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é‘ he ASSUMPTION AND MODIFICATION AQREEMENT

(With Fixed-Rate to Ad]u:tlﬁln-ﬂatn Converslon Feature) | ﬁ“‘a.‘_

KNOW ALL MEN BY THESE PRESENTS:

Jefterson Federal Savings and Loan Association of Birmtingham, a fﬁdglr_&(!'lyi_nhartared gavings and loan agsociation {hereinalter x“'a_
called "'Jeiferson Federat’™), is the present hoider of a Note executed by {ValK L. LaPete ﬂ[ﬂ?ﬁulﬂlﬂ 2, LaPete  (herelnalter -
calied ''Mortgagor} in the original principal sum of $210,000.00___ dated Sqﬁﬁ'_u, 19_87 __ which Note |s secured by &
certain Maortgage of even date thergilth and recorded in Volume . Page _ 335 . in the offlce
of the Judge of Probate of by _ County, Alabama. The Mnngﬁﬁu(&proposes to sell the property
covered by the Mortgage lo Donald Fdward McArthur and Judy Ann hta;:u::.n:_} M
(hereinafter called *'Purchaser'’), and the.Purchaser desites to assume all of the obligations of the Morigagor in said Note, as hereln
amended, and also all of the obligations of the Mortgagor in said Mortgage, as herein amended, as part of the conslderation {or the con-
vayance to the Purchaser of the real property covered by the Mortgaga. Jefferson Federal is willing to consent 10 said conveyance and

assumptlon of said indebtedness and obligations, without recourss, subject to the terms and conditions hereinafter set forth.

NOW. THEREFORE, In consideration of the mutual covenants and agreements herein contained, IT IS HEREBY AGREED AMONG
THE PARTIES as follows: -

1. Jefierson Federal does hersby consent to the sale and conveyance of the property covered by the Morigage by the Mortgagor
to said Purchaser, subject, howaver, 10 all of the provisions of this Agreement. o

2 The Purchaser acknowladgss that the sald Mortgage is a first, valid and prlor lien or encumbrance against the property, and
the Purchaser further acknowledges that the Mortgage and Note, ag herelnafter amended, are enforceable under the laws of the State
of Alabama and the United States of America and in accordance with their respective terms, except as provided in paragraph 5 hereof.

3. The properly described In the Mortgage shall remain in all respects subject to the llen, charge or encumbrance of sdld Mor-
tgage, or conveyance of title (if any) affected thereby, and nothing herein contained and nothing done pursuant hereto, shall affect or be
construed 1o affect ihe lien, charge or encumbrance of or conveyance affected by said mortgage, or the priority thereof over other liens,
charges, encumbrances Or conveyance, or except as expressly provided herein, to release or affect 1he liability of any party or parties
whomsoever who may now or hereafter be llable hereunder ar-on account of the Note andior Mortgagse; nor shall anything hersin con-
tained or done'in pursuance hereof affect or be construed to affect any other security or instrument, if any, held by Jeffarson Federal as
additional sacurlty for or evidence of the aforesaid indebtedness.
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4. The Purchaser does hersby agsume and agree to pay sald morigage indebledness, evidenced by the Note and Mortgags, and
to perferm all of the obligations provided thereln, and to be sublect 1o and comply with all terms and conditions thereof, it being agread
and understood that as of this date the principal balance on the said ioan is $__208.206 81 . that there remain to be pald

346 instaliments of principal and interest under the terms of the Note and the Mortgage, and Purchaser and Jefterson
Federa! hereby expressly agree that the terms of the Note and Morigage shall be amended as haereinafter set forth. The Note shall be
amended and restated as set forth in the Amended and Restated Adjustable Loan Note exacuted simultaneousty herewith as Exhibit A,
The Mortgage shall ba amended as set forth in the Adjustable Loan Rider executed simultaneously herewith as Exhibit B, Purchaser
shall exacute and deliver to Jaiferson Federal the Amended and Restated Adjustable Rate Note and the Adjustable Loan Rider contem-

poraneously herewith.

5 Jefferson Federal hareby covanants and agrees not to sue or institute any suit or action against Mortgagor on the Note for the
enforcement of the payment of the indebtedness evidenced by the Nots.

6. This Agreement shall be binding upon the parties hereto, their helrs, personal representatives, sUCcessors and asslgns.
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7. The word ""Mortgagor'” shall include all persons, general partnerships, limited partnarships. corporations, or legal entities who
“may have executed the Note as maker or makefs and executed the Mortgage as Mortgagor or Mortgagors and any assumption thereof,

8. Wherever used, the singular number shall includs the plural, the plural the gingular, the use of any gender shall include all

deuary 1989,
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nders.
« IN WITNESS WHEREOF, the parties hereto have set their hands and seals on this ( .
SqVITNESS: | . '
;s LA
=  Fedpe )
_ Pl
| — Qef) sef:

T
—

(MORTGAGOR){slgn original only

e
Patricia S. LaPete 2. /
¢

1d Edward McA-thur E 2
. HASEW%QH original onty]

JEFFERSON FEDERAL SAVINGS AND LOAN

y AN

ATTEST. ASSOCIATION OF BIRMINGHAM
By - By Mw 5L E,ih:
ts | - 8 pssistant Vice President

(MORTGAGEE) (harles B. Bernhard, III
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THE STATE OF AKX#XMRX FLORIDA

VERRRRIOM COUNTY g s alper

1, {he undarsigned authority, a Notary Publjic in and for said State and Count . hereby cettify that Frank L. LaPete & wife,
Patricia 3, ﬂ_aﬁe%;ge v 4 é)lr'E ¥ y Y

whose name(s) _ signed to the foregoing instrument and who d7€ ynown to me, acknowledged
before me on this day that, baing informed of the contents of said instrument, _they axecuted the same voluntarlly on the day

ihe same baars date.

Given under my hand and official seal, this S day.of January

.18__ 89

" Notary Public

- .- Natery Public, St Of Florida At
My commission §xpires

o Benda? By SAFETD Searnim Sompmny ol Amwres
THE STATE OF ALABAMA

JEFFERSCON COUNTY

. the undersigned authority, a Notary Public in and for said State and County, hereby certily that__Donald Edward McArthur &
whosa name(s) __ are

gigned to the foregoing ins!wmant and who _are_knownitoms, acknowledged
before me on this day that, being Informed of the contents of sald instrument, __Lhey executed the same voluntarily on the day
the same bears dale. - |

Given under my hand and official seal, this ___3rd_ day of _ January  19_8% .

Larry L,Halcomb Notary Pubtic

My commission explies . 1/23/90

l

THE STATE OF ALABAMA
JEFFEASON COUNTY

l, the under sighed ai{ihnrity. a Notary Public in and for sald State and County, heraby certlfy ihat

whose name as i Jefferson Federaj Savings and Loan Assoclation of Birmingha
ings and loan association, an association, is signed to the foregoing Instrument and who is kn
this day that, being Informed of the contents of said instrument, he,
for and as the act of said association.

m, a faderally chariared sav-

own to me, acknowledged before me on
as such officer and with full authority, executad ithe same voluntarily

Given under my hand and official seal, this 13th

day of _Janua 189
| B
?% Notary Publlq’
- My commission expriresMY.CONMISSION LXPIRES APRIL 25, 1983
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