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OPEN-END REAL PROPERTY MORTGAGE

DATE OF LOAN A .
fﬁ LOAN NO
~uly 13, 1989 : —5284R5A8
Mortgagor(s) (Last Name First) and address | Mortgages/Name and address The principal sum of §__ 7146.80 _ IH?-.
Holston, ,Robert H, IIT & wife EA Financial Serveies TND - -
able w0 _120 . monthly payments, the firsl onz
Holston , Melanie Iymne P O Box 1087 .
Vincent Al 35178 . ' commencing on . ______ B.13-. 1789
with other payments due same day o) each succeeding
{The term “lllortplqn" hall inciude any susignee ts '
COUNTY Shelby ZIP 35185 whom this Morigage is assigned. month. Fin2l payment dve __Julle 19 090
— M T ——re——— T e T T i T T ey
The Finance Charga made on this loan will begin 1o accruson . 71388 1o _
e e Sy

KNOW ALL MEN BY THESE PRESENTS that the above named Mortgagor(s), for and in consideration, and in order to secure tha payment and peripr-
mance, of the following indebtedness, liabilities and obligations of Morigagor to the above named Mortgagee, to wit:

(2) That certain specific indebtedness in the amount shown above, as evidenced by Mortgagor's note or retail instaliment contract of aven data, payable
at such tme or times as are shown above; (D) The agreements and covenants contained or referred to in this mortgage: and {¢}) ANY OTHER IN.
DEBTEDNESS, LIABILITY OR OBLIGATION OF MOCRTGAGOR OR EITHER OF THEM TO MORTGAGEE, DUE OR TQO BECOME DUE, NOW EXISTING OR
HEREAFTER CONTRACTED OR ARISING AS BORROWER, MAKER, ENDORSER, GUARANTOR, SURETY OR OTHERWISE, HEREIN “"OTHER IN-
DEBTEDNESS™. Do heraby grant, bargain, sell and convey unto the said Morigages, its successors and assigns, the following described property situated

in She}-b}" County, Alabama, to wit:

See attached Exhibit

together with the hareditamants, appurtenances, sasements, privileges and licenses thereto belonging or appertaning. and 2ll buildings, structures,
equipment, fixtures and othér improvements now or heraalter existing, erected ar installad thereon.

TO HAVE AND TO HOLD unto the said Mortgagee, its successors and assigns, in ree simpie forever.

Mortgagor warrants that Mortgagor owns said property in fee simple and has 8 good and lawlul right to mortgage the same 1o Mortgagee' and that said
property is iree of encumbrances and advarse claims other than the hen for current ad valorem taxes and a mortgage in favor of

—NoNR { none, 50 state).
Mortgagor agrees fo pay afl taxes and assessments Jegally imposed upon the property before the same become delinquent and to keep the im-
provemants therson insurad in 8 solvant insurance company satisfactory to the Mortgagee against loss or damage by lire, windstorm, or other casualty
normally insured against by axtendad coverage insurance in the amount of the specific indebtednass secured by 1his morlgage. or in the amount of the
maximum insurable vaiue thersol, whichever may be less, with a provision in the contract o! insurance that any losr payable thereunder shall be paid to
the holder of this mortgage as its interest may appear. Mortgagor agrees to pay all premiums due for such Insurance and such insurance policy and any
ranawals thersof will ba deposited with Mortgages. in the event Mortgagor fails 1o pay such taxes, assessments, INSUFrAncE promiums or adverse ¢laims, in-
cluding any mortgage or other hen or claim which may be prior to the interast of Mortgagee n such property, Mortgagee may pay the same, and all
amounts so expanded by Mortgagee shall be considered “other indebtedness™, shall be secured by this morigage, shali ce due Irom Mortgagor 1o Mor-
\gagee on demand and shall bear intérest until paid at the same rate of interest apphcable to the specific indebtedness secured b this mortgage.

This conveyance 1s a morigage and shall be void when all of the lollowing conditions have been satisfiad: (8} The specilic ndeblednaess describad
hersinabove, and the interest ihereon, and all agresments and covenants contained or referred to herain, have been paid and performed in luil: {b) Mor-
tgagor shall have rewnbursed Morigagee in full for any expenses that may be incurred or advances that may be made by Morigagee lor the pavment of
taxes. m3urance pramiums, assessmants or to protect the Mortgagee's interast from prior liens or claims; (c} MORTGAGOR SHALL HAVE PAID AND PER-
FORMED IN FULL ANY “"OTHER INDEBTEDNESS"', as delineo hereinabove, but if delault shall be made in the payment of said speciic mdebtednass or
any part thereol, or il Mortgagor breaches or fais 1o heep and perform any agreement or covenant contained ¢r reterred 10 herein, or in the event Mor-
tgagor shall sell or otherwise transfer or dispose of the mortgaged property without the prior written consent of Mortgagee, OR [N THE EVEMNT DEFAULT
SHALL BE MADE IN THE PAYMENT OR PERFORMANCE OF ANY "OTHER INDEBTEDNESS", as defined hereinabove, then, in any o1 said events, the
holder of this mortgage may declare such specilic indebtednass and alf othar cbligations secured by this mortgage, inciuding “OTHER INDEBTEDNESS",
to be immediately due and payable, and may take possession of such propertly, and, with or without taking possession of such property, may seil saud pro-
perty al public outcry fo the highest and best bidder for cash al the door of the courthouse of the rounly in which such proferty or any part thereof hes,
after having given notice of the time, place and terms of sad sale by publication-of a notice theregd gnce a week for three successive weeks in s0me
newspaper published in sa)d county, and at any such sale made unaer this mortgage, the holder of this mortgage may Lbecome the purchaser of said pro-
perty. and the proceeds of sale shall be applied first to the cost and expense thereol. (nen to the payment of the indettedness and obligahons secured
hereby, with the interest theroon, in such order as may be determined by the Mortgagee; and any baiance thersafter remarning shall he payable to the
Mortgagor. if the amount financed and secured by this mortgage exceeds $300 .00 and Mortgagee, after default, engages an atlarney who 1% not a saliried
employee of Morigagee to enforce or loreclose this mortgage, Mortgagor will pay Mortgagzee a reasonable atiorney’s fee, not 1o exceed 15% of the tinpad
debi, and such fee shall be deemed a part of the axpense incurred by Mortgagee in enforcing or loreciosing this mortgage. wheiher such mortgage be
through exercise of the power of sale contained harain or through judicial proceedings

The covenants, conditions and agreements herein contained shall t.ind, and the benefits and advantages shali inure to tne respeclive hairs, execuiors,
administralors, succassors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the
uss of any gendar shall include afl ganders.

soor 246w 980

WITNESS our handsand seals this 13k day of Faly 19 29 '
N to Borrowsrs: “CAUTIO PORTANT THAT YOU THOROUGHLY READ I;?Oﬂyﬂ ?RE YGL SIGN IT”
&
WITNESS: 2fe X [ Lﬁ/'kv/ ' ;ﬁ 74 (SEAL)
. rigagos
WITNESS: /E: X M me lﬁlé/é’f/ (SEAL)
Mortgagor
This instrument prepared by . BEdpar]  Ferouson : whose address is _____ Talaldaca Ala
(ALL PERSONS HAVING AN INTEREST IN THE PROPERTY MUST SIGN)
ACKNOWLEDGMENT ' o

STATE OF ALABAMA COUNTY OF __Talladegn _ TO WIT:

| the underaigned anthority .. ee.—.——, & Notary Public, hereby certify that . n

and _wife Malanie Tymne Holston - whose names are signed to the foregoing conveyance, and who are known o me, acknowledged belore
' me on this day that, being wmtormad of the contents of the converance they executed the same voluntarily on the day the same bears .
Given under my hand and seal of office thus __13th _ _ day of July D. 3 .
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Fobert H. Holston III and wife Melanie Iymne Holston

e o o

A lot or parcel of land located in the NE 1/4 of the SE 1/4 of Sectimn 15, Township
19 South, Range 2 East, City of Vinoent, Shelby County, Alabama and being more
particularly described as camencing at the southwest comer of the NE 1/4 of the
SE 1/4 of said Section 15; thence Noarth 18 degrees 00 minutes East along the East
right-of-way line of U. S. Highway No, 231, 608.0 feet; thence North BS degrees
17 minutes East 245.95 feet; thence South 9 degrees 39 minutes East 98.68 feet

to the place of baeginning; thence fram the place of beginning North 85 degrees
17 minutes East 259.78 feet to the Westerly side of a paved road; thence South
15 degrees 15 minutes Bast along the Westerly side of said paved road 100.0
fect; thence South 85 degrees 17 minutes West 269.6 feet; thence North 9 degrees
39nﬁnutesﬁast93.ﬁﬁfeattutl&plaoenfbegﬁnﬁngardamtauu:gﬂﬁgm,
more or less. { Bearings are magnetic. )

Lot bo, 6

A Iot or parcel of land located in the KE 1/4 of the SE 1/4 of Section 15, Township

19 South, Range 2 East, City of Vincent, Shelly County, Alabama and being more
particularly described as commencing at the Southwest cormer of the NE 1/4 of the

SE 1/4 of said Section 15; thence North 18 degrees 00 mimites Fast along the East
right-of-way line of U, S. Highway No. 231, 608.0 feet; thence Rorth 85 degrees

17 minutes BPast 245.95 feet to a point, being the point of begimnning of the

ict herein conveyed; thence from the place of begimming North 85 Degrees 17 minutes
East 250.0 feet to the Westerly side of a paved road; thence South 15 degrees 15 minutes
East 100.0 feet; thence Scuth 85 dagrees 17 minutes West 259.78 feet; thence North

Edegrees SBMMBBEEfaettnﬂeplmofhegmmgmﬂm
0.57 nnranrless Baarhigsaremgnetic}
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MORTGAGR Robert H. EblatmIII

ﬂu?%éx/

Melanie
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