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MORTGAGE

THE STATE OF ALABAMA

Shelby County

1t KNOW ALL MEN BY THESE PRESENTS: That whereas.

Donald R. Lansford and wife, Deborah C. Lansford

hereinafter called the Morigagee, In the principal sum of Forty-five thousand EIth hundred
eighty-seven and 67/100-------cvmmmcmcmncccc e === ($ 45188?-5? ) Dollars,

as evidenced by one negoliable .note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and eny other indebtedness now or hereafter owed by Morigagors to Mortgagee
(except Mortgagors” home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

Donald R. Lansford and wife, Deborah C. Lansford

{hereinafter called Morlgagors)

do hereby grant, bargain, sell and convey unto the said Mortgagee the following described resl estate situated in

“ Shel by County, State of Alabama, viz:

I A tract of land located in the NWk of the NE% of Section 3, Township 20 South,
Range 2 East, being more particularly described as follows: Commence at the
point of intersection of the South line of said %-% section with the West
right-of-way line of Shelby County Highway No. 79; thence run in a Northwesterly

¢y direction along the West right-of-way line of said Shelby County Highway No. 79

i a distance of 378 feet to the point of beginning; said point being the Northeast

CV corner of the Leonard Carlisle lot; thence continue along the West right-of-way

& line of Shelby County Highway No. 79 a distance of 476 feet to the point of
% intersection with the center line of a permanent ditch, said point being the

(O Southeast corner of the Gary Clinkscales lot; thence run in a Westerly direction

E;Salung the center line of said ditch and along the South line of the Gary
Clinkscales property a distance of 392 feet to the point of intersection of

I Egthe center line of a second permanent ditch; thence run in a Southwesterly
2direction along the center line of the second permanent ditch a distance of
673 feet, more or less, to the point of intersection of said second ditch with

the West line of said %-% section; thence South along the West line of said

%-% section a distance of 23 feet to the Northwest corner of the Leonard Carlisle

lot: tRence in an Easterly direction along the North line of said Leonard Carlisle

lot a distance of 1,086 feet to the point of beginning. Situated in Shelby
County, Alabama.
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becoma justly indebted to FIRST ALABAMA BANK OF __LaJhdaga_—nr_;Lauadega.., Alabama |
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togather with all rents and other revenues thaereof and all rights, privileges. easements, tenements, interests, improvements and
appurtenances thersunto belonging or it any wise appeartalning, including any after-acquired title and easements and all rights,
title and Interest now or hereafter owned by the Mortgagors in and to all buildings snd improvements, storm and screen windows
and doora, gaa, stearn, electrlc and other heating, lighting, ventilating, air conditioning, refrigerating snd coeking apparatus, ale-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which [hereinaftar

designated as the morigaged property] shall be deemed reslty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Moritgagee, FIRST ALABAMA BANK OF
Talladega , 1ts successors and assigns forever.

And for the purpose of further gecuring the payment of seid indebtedness the Mortgagors covenant and sgree as (ollows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same
as aforesald, that they will warrant and forever defend the title againsat the lawful claims of sll psrsons whomsoever, and that sald
property is free and clear of all encumbrances, easements and rastrictions not hereain apecifically mentioned.

a ‘ﬁ
2. That they wlll pay ell taxes, assessmants, or other Menns taking priority over this mortgege when imposed legally upon aald
maortgaged property and should default be made In the payment of same, or any part thereof, sald Mortgagee may pay the same.

3. That they will keep the bulldings on sald premizes continuounsly insured in such amounts, in such manner and in such

companies as may ke satisfactory to the Mortgegee agalnst loss by fire and such other hazards as Mortgages may specily, with |

loas, if any, puyable to said Mortgages, and will deposit with Mortgagee policles for such insurance and will pay premiums
therefor as the same become due. Morigagors shall give immediate notice in writing to Mortgagee of any loss ar damages to said
premises caused by any cesuzlty. ¥ Mortgagors fail to keep sald property insured as above specified, the Mortgagee may Insure
said property for its insurable value agsinst loss by fire and other hazards for the benefit of the Morigagee. The proceeds of such
insurance shall be paid by Insurer to Mortgages which is hersby granted full power to settle and compromise claims under all
policies and to demand, recelve and receipt for all sums becoming due thereunder; satd proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be vsed in repairing or reconstructing the premises
as the Mortgagee may elect; all amounts so expended by sald Mortgagee for insurance or for the payment of taxes, asseasments
or any other prior liens shall become a debt due sald Morigagee additional to the indebtedness herein described and at once

payable without demand upon or notice to any person, and shall be secured by the lien of this mortgaege and shall hear interest }

at tha higheat laegal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without notice to any

person, the Mortgagee may declare the entire indebtednass secured by this mortgage due snd payable and this morigege subject §

to foreclosure and same may be foraclosed as hersinatter provided.

4. To teke good care of the mortgeged property sbove duc-rihad and not to commit or permit any waste thereon, and to keep }

the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. That no delay or fallure of the Morigagee to exercise eny option to declare the meturity of any debt sacured by this

mortgage shall be taken or deemed as & walver of the right to exercise such option or to declare such forfeitura sither ns to paszl |

or present delsult on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgages
shall not be teken or deemed as a walver of the right to declare the maturity of the indebtedneas hereby secured by reason of
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed except ss evidenced in writing signed by the Martgagors snd by the Mortgagee.

8. That they will well and truly pay and discharge any indebtednass hereby secured as it shall bacome due and payable
Including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or hereafter incurred,

7. That after any default on the part of the Mortgegors, the Mortgagee ahall, apon bill filed or other proper legal proceeding
being commenced for the foreclosure of this mortgage, be entitled na a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a receiver of the rents, izssues and prolits of asid premises, with power to lease and

control the sald premises and with such other powers as may be deemed necessary, and that a reasonsble attorney’s fes ahall,
among other expenses and costs, be fixed, allowed and paeid out of such ronts, issues and profits or out of the proceeds of the
sale of sald mortgaged property.

8. That all the covenants and agreements of the Mortgagora herein contained shall extend to and bind their helrs, executors,

administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers !
hereln given, granted or secured to the Mortgagee shall inute to the benefit of the heirs, successors or assigns of the Morigagee. |

8. That the debt hereby secured shall at once become due and payabla and this mortgage subject to foreclosure as hersin |

provided at the option of the holder hereo! when and if any statement of lien is filed under the statutes of Alabema relating to

liene of mechanics and materialmen, without regard to the form and contents of such statament and without regard to the existence |

or non-existence of the debt or any part thereof, or of tha lien on which such statement is based.
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10. Transfer of the Properly; Assumption. If all or any part of the mortgaged proparty or an interest therein is sold or
transferred by Mortgagors without Mortgagee’s prior written consent, excluding (a} the creation of & lien or encumbrance sub-
ordinate to this Mortgage, {b) the creation of a purchase money security interest for household appliances, (c) a iransfer by devise,
descent or by operatinn of law upon the death of a joint tenant or (d) the grent of any leasehold interest of three years or lass
net contalning an option to purchase, Morigagee may, at Mortgagee's option, declare all the sums securcd by this Mortgage to be
immediately due and payable, Morigegee shaill have waived such oplion to sccelerate if, prior 1o the sale or iranzler, Mortgages
and the person to whom the maortgaged propertly is to be sold or iransferrsd reach egraement in writing thal the credit ol such
person is satisfactory lo Martgagee and that the interest payable on the sums secursd by this Morigage shall be at such rate as
Morigagee shall requesi.

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a period of nol less than 30 days from the dale 1he notice is mailed within which Mortgagors mey pay the sums declared

fdue. 1f Mortgagors fails to pay such sums prior lo the expiration of such period Mortgagee may, without {urther notice or demand
on Mortgagors, invoke any remedies permitted hereunder.

11. Plural ar singular words used herein to designate the undersigﬁed Mortigagors shall be construed to refer Lo the maker
or makers of thls morigage, whether one or more persons or a cerporation.

UPON CONDITION, HOWEVER, that i the Mortgagors shall well end truly pay and discharge the indebledness hereby

secured, (which in addition 1o the principal sum with interest, set forth above shall include payment of taxes and insurance, the
satisfaction of prlor enoumbrances and any other indebtedness owed 1o the Morigugee by lhe Mortgagors belore the full payment

of thls mortgage) as it shall become due and payable and shall in al! things do and perform all acls and agreements by them herein §

agreed to be done nccording to the tenor and effect herecf, lhen and in that event only this conveyance shall be and become null
and void: but should delault be made in the payment of the indebtedness hereby secured or any renewals or extensiona thereof or

any part thereol or should any inierest thereon remain unpaid at maturity, or should default be meade in the repayment of any §

sum expended by said Mortgagee under the suthority of any of the provisions of this mortgage or should the interest of sald

Morigagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as io '_
endanger the debt hereby secured, or should a petition to condemn any part of the mar!gaged property be filed by any authority

having power of eminent domain, or should eny law, either federal or state, be passed imposing or authorizing the imposition of

a speciflc tax upon this mortgage or the debt hereby secuted, or permilting or authorizing the deduclion of any such tax from the |

principal or interest secured by this mortgage or by virtue of which any tax or sssessmeni upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any lime &ny of the slipulations contained in this mortgage be declared
invalid or tnoperative hy sny court af compelent jurisdiction or should the Morigagors fail to do and perform any oiher act or
thing herein required or agreed 1o be done, then in any of said events the whole of the indebtedness hereby secured, or any
portion or part of same may not as said date have been paid, with interest lhereon, shaill at once become due and payable and
this mortgage subject 1o {preclosure at the option of the Mortgagee, notice of the exercise of such option being herehy expressly
waived:; and the Mortgagee sha!l have the right to enter upon and teke possession of the property hereby conveved and after or

without taking such possession to sell the same before the County Court House door in

Columbiana, Shelby Co.. Aladbama

County, Alabama at public outcry for cash, sfter first giving notice of the time, place and terms of such sate by publicalion once
s week for three consecutive werks prior o said sale in some newspaper published in said City, and upon the payment of the

purchase money the Mortgagee, ot owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the |

name of the Morigagors s good and sufficient deed (o the property sold; the Mortgagee shall apply the proceeds of sasid sale:
Firsl, to the expense of adverlising, selling and conveying, including a ressonable attorney’s fee; second, lo Ihe paymen! of any
amounis that may have besen expended or that may then be necessary o expend in paylng insurance, taxes and other encumbrances.
with inierest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or

shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale: end fourlh. the §

balance, if any, 1o he paid over 10 the said Mortgagors or to whomever then appears of record to be the owner of said properly
The Mortgagee muy bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, ___W&2 have hersunto set QLI hnnd s seal{s) thie 1 __dayof e 1980
N :jh...:..._.l im...-'_.u.._*,...r" . ‘H [Sesl)

TNALD R, LANSSORDY
! &-1./ m I é (Seal)

This instrument waa prepared by: DFBORAH C. LANSFORD

NAME Blm H_I' m .
ADDRESS 215 W. North St. Talladeaa, Al. 35160

SOURCE OF TITLE

|
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Subdivision Lot Plat Bk Page
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CERTIFICATE
S1ate of Alabama)

County)
In compliance with Act #871, Acts of Alabama, Reguler Session, 1977, the owner of this morigage hereby certifies 1hat the amount of

indebtedneasa presently incurrad is upon which the mortgage tax of
is paid herewilth and owner agress that no additional or subsequenl advan:gn wi[l be made under this mortgage unleas the mortgage tax on such
pdvances is paid into the appropriate office of the Judge of Prohate of County, Alabama. no later than each September
hereafter or an instrument evidencing such edvances is filed for racord in the above said office and the recording fee and tax applicable thereto

aid. :
E”ﬂrlﬂﬂﬂﬂﬂ bonald R, Lansford and wife, Deborah C. Lﬂﬁrnﬁgdngeﬁ: Alsbama Bank of __Iﬂum
Date, Time and Volume and Page of recording as shown hereon. ™ - ﬁ _ o, E_/;;;—-W
M L i 2
Title
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THE STATE OF ALABAMA,

Talladega COUNTY.

I, the undersigned GIIUDIiI-.Y. , @ Motary Public in and for said County, in sald Slate,

hereby certif:,r ithat M].d R- LE'ISﬁIﬁ ﬂ'ﬂ HifE. [El]}!"ﬂl'l C. LH'tSfGTﬂ

whoss name_S___A'E _signed to the foregoing conveyance and who AlS . known to me, l.t:knnwledged before me on this day |

that, being Informed of the contenis of the conveyance, _they executed the same voluntarily on the day the same baars dats, |

Given under my hand and official seal, this . 30 day of June _ . mﬁ-- .

- - E Notary Public.

THE S8TATE OF ALABAMA, 2. Mtg. Tax é E £4° .
COUNTY. 3 Recording Feel .22 |
I, axd *2 —. & Notary Public ir and for said County, in said Stats,
hereby certlfy that MLT%’
whose name signed to the foregoing conveyance and who known 1o me, ;cknuwledgud before me on this day
that,..%eing informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date,
Givan under my hand and official sesal, this day of . .19

Notary FPublic.

THE STATE OF ALABAMA,

COUNTY.
I. ' , Notary Public'in and for said County, in said Stste,
hereby certlfy that : whose ﬁnma as N
of the . & corporation, is signad to the

foregoing conveyance, and who is known to me, acknowledged before me on this day thet, being informed of the contents of the

cnnvefanne‘ he, as such officer and with full muthority, executed the seme voluntarily for and as the act of said corporation.

Given under my hand send official naal, this ' : day of , 19 .

Notary Public,

) A 35769
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