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Olen W. Turnipseed | Jﬂ? (Name)} _Teresa o. HcCElnugh

This instrument was prapared

(Address) 213 N, 20th Street B'ham, Al 35203

Beth Turnipseed |
_ i

2820 North Drive SECOR BANK, FEDERAL SAVINGS BANK

213 North 20th Street
Helena, Al 35080 - Birmingham, Al 35203

MORTGAGOR MORYGAGEE
“1" includes sach mortgagor above. “You" means tha mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value recelvad, |, W, T eed and wife, Beth Turnipseed

qrant, bargain, sell and convey to you, with power of sale, to sacura the payment of the secured debt described below, on :I!Jl}’ Q_s lg.ag
the real estate deacribed beiow and all rights, essements, appurtanances, rents, leases and existing and future improvements, togethsr with
all fixtures, appliances, machinery, equipment and other articles of persons! property at any time instaliad In, attached to, or situated in or on
the real estata, or the buildings and improvements 10 be erected on the real estate, or to ba usad or intended to be usad in connection with
the real estate, or in the operation of the bulldings, improvemsnts, plant, businasa or dwelling on the real estate, whether or not the persenal
proparty is or shall be affixed to the real estate {all of which is called the “property”}.

PROPERTY ADDRESS: _ 2820 North Drive Helena _Alabama ___ 35080

{$traet} {City} {ZTip Codel

LEGAL DESCRIPTION:

Lot 2, Block 4, according to the survey of Shelena Estatea, as recorded
in Map Book 5, Page 25, in the Office of the Judge of Probate of Shelby
County, Alabama. . .

located in __ohelby 1 County, Alabama.
TITLE: | covenant and warrent title to the property, except for ancumbrances of record, munlcipal and zoning ordinances, current 1axss and

assasements not yet due and ___Prior Mortgage to Engle Mortgage Company, Inc, in Misc, Book 17,
___Page 461,

SECURED DEBT: This mortgage securas rapsyment of the securad debt and the performance of the covenants and agreements containad in
this mortgage and in any other documant incorporated heraln. Sacured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this morngage, all advences mada to me heraunder, any amounts | owe you
undar any future renewals, extensions or modifications of any instrument secursd by this morigage, and any sums | owe you undar

rm;:issurv notes, homeownar's cash reserve agresments of other documents executad in substitution of or for any instrument secured
y this morigags. '

The secured debt it evidenced by (List all instruments and sgreements secured by this mortgage and the dates thereof.}:

wpeeas]
oy U
hdd
=l )
= ;
[ Future Advances: All amounts owed under the sbove agreement ars sacurad sven though not all amounts maﬁ yat be
Fan advancad. Future advances under the agresment are contamplated and will ba sacurad and will have priority to tha same
4 extent as if mada on the date this morigage is exacuted.
AN .
Y Revalving credit loan agreemant dated _J.u.'L;::_lZ., 1989 . All amounts owed under this agresmant are secured sven
_ though not all amounts may yet be advanced. Future advancas under the agreement are contemplated and will be secured and
E will have priarity to the same extent as if made on the date this mortgage is executed.
T The above obligation is due and payable on July 12, 2009 ' If not paid aarliar.
‘4 The totai unpald balance secured by this mortgage at any one tima shall not exceed & maximum principal unt of:
¥ .
e powenty five thousand and no/100 - Dollars ($ %,SB&% ‘

. plug [nigtest, plus any disbursements made for the payment of taxes, special assessments, of ingurance on tha property, with interest
Ls) on guch disbursemants. -

o [} Variabla Rate: The Interest rate on the obligation securad by this mortgage may vary according 10 the terms of that obligation.

[J A copy of the loan agreement conigining the tarms undar which the interest rate may vary is attachsd to this mortgage and
. made a part hereof. |

.. TERMS AND COVENANTS: |agreatothatermeand covenants contained inthis mostgage andinany ridéu desacribed balow and signed by ma,

E" [1 Commerciat [ Construction [}
SIGNATURES: <
2% (Seall (Seal)
Olen W. Turnip

{Saul}l {Saal)
th Turnipseed - :

WITNESSES:
.l’ * i
" sise LU
ACKNOWLEDGMENT: STATE OF ALABAMA, _ Jeffersomn | | , County 88:

b, _thﬁ_Ilndﬁtaigneﬂ , & Notary Public in and for said county and in said state, haraby certify that

Olen W. Turnipseed and Beth Turnipseed ,

[ whoge namnels) _BLe signed to the foregoing conveyance, and who _Are _ known to me, acknowladged befora mae on
Individual

- this day that, baing informed of the contents of the conveyance, _they _ exscuted the same voluntarily on the day the
samao bears date, .

whose name(s) as ' _ of the ,
cmw;“ 8 c:nrpuratinf"l. ; signed to the foregoing conveyance and who known to me, acknowledgad bafors me on
: this day that, being informed of the contents of the conveysnce, he , as such officer and with full authority,

exacuted the same voluntarily for and as tha act of said corporation, _
Givan ur'gd’ar my hand this the 2th : day of Jyly ' , 1989 .

My commission expires: l ﬂ,o,ﬂ/&.&—

MY COMMISSION EXPIRES MAY 24, 1093
[ {Notary Public)

t 19BE B.ﬁNKEH}_’ETﬁTEMS, NG, ST CLOUD, MN B830% FORM QCP-MTG-AL 1172886 CUSTOMLUIED

Al ARANMA
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1. Paymants. | agree t0 make’ all 'ﬁa?hantﬂ on'thé sedurad tebt when due. Unless we n?rea otharwlse, any paymants you racalve from me or
for my benafit will be: appliad first to any amounts | owe you on the sscured dabt {sxclusive of Interest or principal), second, to intarest and
then to principal. ¥ partidl-prapayment of the secured debt occurs .for any reason, it will not reduce or excuse any subsaquently scheduled
payment until t_hgll,s,anurﬂq_ ebt [s paid in full.

.. vl _-_"
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L rr} , _'l"" ,lﬁ-".-_
2. Claims against Title, 1.wi)i : afl 1axes, agsassments, liens and encumbrances on the property whan dua and will defend titla to tha property
against any @aims which wolld Impair the lian of this mortgage. You may require me to assign any rights, claims or dafenses which | may
have agdinstiparties who sypply lahor or materlals to Improve or maintain the property. -
: o " .

L]

3. In:uﬁnii.“g will koe The dpar:‘qr insured under terms acceptable to you at my expense and for your henefit. You will be namad as loss
payes or as thé insured oh ahy such lneurance policy. Any insurance cha-ds may be applied, within your discretion, to eithar the restoration
or rapair Iu{ tha damaged propery or to the aascurad debt. If you requirea mortgage Insurance, | agrae to maintain such insurance for as long as
you require.. '

4. Property. | will kesp the property In good ¢ondition and make all repsirs reasonably nacessary,

5. Expanses. ! agree t0 pay all your axpenses, including reasonable attorneys’ fees if | break any covenants in this mortgagea or in any obligatlon

gacurad by this mortgage. Attorneys’ fees Include those awarded by an appellate count. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Deafsult and Accaleration. If | fail to make any pa\i'rnants when due, or break any covenants under this mnﬂeaga or any obligations secured
by this mortgage, or sall or transfer the property without your prior written consant, you are authorized fo take fmssaasmn of tha mortgaged
property, and with or without taking possesslon of said Dfﬂ[)ﬂrt'f after advertising tha time, place and terms of sale, for three successive weeks
immediately prior to sale therecf in some newspaper publishad in the county in which the proparty is situated, Erucaed to sall the property
coverod by this martgage In lots or parcels or en massaes a3 you, your agents or assigns desm bast, at the courthouse door in the county in
which the mortgaged property or a part thereof is situated. If the mortgaged property is situated in Jeffarson County, Alabama the sele will be
conductad at the door of the courthouse of the Jefferson County, Alabama, in Birmingham, 21st Street entrance, at public outcry, to the highest
bidder for cash, the proceeds of sale to be applied first 1o the paymant of any liensg for taxes, assessments or other Prinr charges against the
property and second to the payment of expenses of sale, including the costs of advertising and reasonable attorney's feas, together with the
cost of executing and recording deeds to the purchaser. Thirdly, any balance shall bs applied to the paymant of the indebtedness owed you
and secured by this mortgage. You are hereby authorized to bid for and become the purchaser of the property at any such sala, and we do
hereby authorize your attorney making the sale to execute deed to the purchaser of the property covered by this mortgage.

{C\.]} 7. Assignment of Rents and Profits. | agsign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may

=
-h

collect and retain the rents as long as | am nat in default. If | default, you, your agent, or a court appointad receiver may take possession and
manage the proparty and collect 315 rents. Any rents you collact shall be applied first to the costs of managing the propeny. including court
costs and attorneys’ fees, commissions to rental agents, end any other nacessary related expanses. The remaining amount of rents witll then
apply to payments on the sacured debt as provided in Covenant 1, :

8. Waiver of Homeastead. | hersby waive all right of homsstead exemption in the proparty.

9. Leassholds; Condominlums; Plannad Unlt Developmants. | agree to comply with the provisions of any leasas if thia mortgage is on aleagehold.
If this mortgage i5 on a unit in 8 condominium or a planned unit development, | will parform all of my duties undar the covenants, by-laws, or
regulations of the condomlnium or planned unit development. !

10. Authority of Mortgages to Parform for Mortgagor. If | fail to perform any of my duties under this murtFaga, you may parform tha dutlas
or cause them to be perfgrmed. You may sign my name or pay any amount if necessary for performance. If any construction on the proparty
is discontinued or not carried on In a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may includa completing the conatruction. :

Y@r failura to parfarm will not preclude you from axerclging any of your other righte under the faw or this mortgage.

Any a _'puhts paid by you to protect your security Interest will be secured by this mortgage. Such amounts will be due on damand and will
Eeaf iffarest from the date of the payment until paid in full at the interest rate in effect on the securad debt.

P.ﬂnspmlnn. You may enter the property to ingpect if you give I"I"lﬂ.l"lﬂﬂﬂﬂ‘ beforehsand. The notice must state the reasonable cause for your
napaction.

12.:"Cnndumn:tlnn. | asaign to you the proceeds of any award or claim for darnaqlghi connected with a8 condemnation or other teking of all or
any part of the property. Such proceads will be applisad as providaed In Covenant 1. Thig asgignmaent ia subject to tha tarms of any prior gactrity
dgrgemant.

13. Walver. By exercising any remedy avallabla to you, you do not give up your rights to latar usa any other remedy. By not sxarcising any
remady, if | default, you do not waive your right to later consider the evant a default if it happens agaln.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. AH duties undar this mortgage are joint and several. f t co-slgn
this mortgage but do not ¢co-sign tha underlying debt | do 8o only to mortgage my interest in the property undar the terms of this mortgage.
8

| also agree that you and any party to this mortgage may extend, modify or make any other changes in the terme of this mortgage or
secured debt without my consant. Such a change will not release me from tha terms of this moitgage.

The duties and benefits of this mortgage shall bind and bensfit the successors and assigns of either or both of us.

16. Notice. Unless otherwlase required by law, gny notice to me shall be given by delivering it or by mealling it by certified mail addressed to
me at the Property Address or any other addresa that | tell you. | will give any natice to you by certified mait to your addreas on the front side
of this mortgage, or to any othar address which you have designated.

Any notice shall be deamed to have been givan to either of us when given In the manner stated above.

16. Transfor of the Property or a Beneficial interest in the Martgagaor. If all or any part of the pmg’artr or any interest in it is sold or transferred
without your prior written consent, you may demand immediate paymant of the secured debt. You may also demand immadiate paymant if
the mortgagor is not a naturaf person and a baneficial interast in the mortgagor is sold or transferred. However, you may not demand payment
in the above gituations if It Is prohibited by federal law as of the date of this mortgage.

17. Release. Whan | have paid the secured debt, you will discharge this mongage without charge to me. | agree to pay all costs to racord this
mortgage. |
18. Due-On-Sale. Without your prior written consant, we wlll abstein from and will not cause or permit any sale, axchangae, transfer or conveyanca

of all or any part of the mortgaged proparty or any Interast therein, voluntarily or by oparstion of law. Upon any gsuch sale, exchange, transfer
or convayance all sums owad and secured by this mortgage, shall, at your sole option and discretion become immadiately due and payable
and, in auch event, you may exercise remedies provided in parﬂgraph above,

OCP-MTG-AL BACKSIDE REVISION DATE 1171486 CUSTOMIZED
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SECORA Hank, Faderal Savings Bunk
NG Olfice Park Driw:, 100 HBus 1245
y Birmungham, Alabema 39202

-Olen W. Turnipseed

~ Beth Turnipseed
2820 North Drive

llelena, Alabama 35080 BANK
Borrowsr’s Name and Address : Lender's Name and Address
“You” means #ach borrower abowve, jointly and saverally.|. "We" or "us” means the lender named above.
]_L:T_]_(jijﬁﬁﬁ_ﬁfifyl e e oo —— | Minimum Advance $ 10000 Triggering Balance $ N/A,
ate . July 12 1989 Payment Date:  _ . 15th day Billing Cycla: Ends the last day
rans. Acct. # _OD0LG600GAST . o ofevery month . of evary ] month
meof Credit$ 25,000,000 _ e - -

HOMEOWNER'S CASH RESERVE
T LENAE VWhen we usa the term “lcan account balance” in this agresment, we mean the sum of the unpaid principal of loans made under this

1, plus unpaid finance charges which have accrued, plus credit insurance pramiums which are due. The term “lransaction account”™ means the account
1 have with us, the account numbar of which is listed al the top of the farm on the hne labaled "Trans. Acct. #°. Thé tesm “Line of Credil”™ mcans the
Aunum amount we will ordinarily allow the unpaid principal of your loan account balance 10 be at any one time.

It any terrm in Lthis agreement violates any law or for some other reasun is not enforceable, that lerm will not be a part o ths agremnent Tha ofhiey
rs n his agreement will remain efechve, howevar, This agreement 15 subjact to the laws of the state of Alabama.

LU R ST N el S PN el g N | o me L ISV § S o B To calculate your finance charge and average daily balance, we first determing the duwily boaluite of yoaul lean tur
I peniod whare there is 8 balance change ar a rate change. Balance changes may be due to advances or debits on your sccaunt, wAuch are addei! W 1he
ancy, of payments or credits, wiuch are sutsracted from 1he balance. Rate changes will occur as ofien as the base rate changes (refer to terms amnd condibons
the vanalde rale and inlegnest sale oplion paragraphs below for scheduled rate changes). For the period duning winuch the appropmate baliance apphies, we
ot the number of days active and muiiply the sum of the days active times the daily balance 1o determine the peniode doily Galonee Then wa: woboulale
Jaily penodic rate {indarest rate divided by the number of days in the year} for the period which applies to the periodic daiy bailance. Thas tuyure i owiltaphed
wh the periodic daily balance to determine the amound of hnance charge which apphes tao the periodic daily batance. Then we add all of the ponodic Jaily
ancet and divide by the sum of the number of days active 10 determine Lthe average daily balance. The finance charges wluch apphes o esch periodin daly
anca are futaled to delermine the amount of finance charge calculated for the billing cycle. The number of days in ¢ach billing cyole vanes depending upars
numiber of calondar days in each month covered by the billing cycle. The hilling cycle ends on the statlemeant date kisted on the fronl o your imonthily stotenien
i egns on the firgt day afiar the previous statemant data. :

| he wmipunt of finance charyge listed an the front of your manthly statement 15 based upon daily balances irom the begining to the end ol the curent
ang cycle, calculated in aceordance with the preceding paragraph. Any paymant madea in axcess of the minimum monthly payment hsted on the bont of
oneanthly stateimont wodl b apepsinad 1o any finance ¢harge accrued from the end of tha staternent cycle to the payment posting Jday, than any iemander
e appliad to the prindgaal baisnce. Finance charges in the succeeding month reflected on your statament will « ontiune to be catculatedd iy sccordance
i the above paragragh, howevar, the amount you actuadlly owe in finance charge will consider pravious payrmenis in excass on ibe minimum paymaont,
auh weire applied 10 any finance charge accrued to the payment pasting date.

he poriodic rate of FINANCE CHARGE today is .. 03561 .. % whichisequalto an ANNUALPERCENTAGE RATE ol 13,00 Y.,
Uﬂﬂl'#g;!éﬂ LEi;?ﬁ*ﬂwual percenlagea rate may change, and will always be _ Y A percentage ponts above the loliowing "hase raa”: s

——— . The base rate will boe established on the first day of each month. The annual parcemage rate may increase if this “base ratg” ¥
reasnsg. An incraase in the base rale and annual parcentage rate will result in an increase in the hinance charge and it may have the eliect of incraagsing
it pariodic paymant amount. A decrease will have the opposile etfect of an increase disclosed above. In no event will the Annual Peicentage Rate cxceed
% Or ba iowar than B%, .
Any time your financa charge would be greater than zero, but fess than $.50, we wiil charge a minimum monthly finance charge ol $.50. '
Base sale changes will take effect depending upon the option dnosen below undar “Interest Rate Options.” i

INTEREST RATE OPTIONS {(Choose Onal: -._.:.;t
.. [} Baserate and annual percentaga rate will be adjusied monthly on the first day of each month, provided the base rate has changed anthal day.

Sinitialf ra
Q."_.:.ﬁZ:,HBaiu rate and annual percentage rate will be adjusted on the billing cycle closing date foHowing tha third {3rd} anniversary date of this
{initisd} agraement and subsequenily every three (3) years until maturily.

Should you wish 10 convert 10 a monthly base rate change from a three (3} year anniversdry date change (or vice wisal, a noew Homoeownur's Cosh
orve agreement subject 10 our approval must be signed. Conversion to either of the two (2} options above can only be made on the third (3rd} anniversany®
e of s sgrogment.

2NN To secure the payment of what you owe, we have the right of sat-off. This means we can pay the amount you owe us out of money that
Jra reyuired 1o pay you (such as money in your savings or checking account). However, we cannot use in this way money in your IRA ar other tax-dueferrad
wemant account. State law may further tlimit our right of set-off.
We have also secured your ubligatinnn under this plgan by taking a security interest {by way of a separate security agreement, morigage or other instfument

EE J Ul}r_ 12 19 ) in the followlng property, dascribad by item or typs:
ch Lot 2, Block 4, according to the survey of Shelena Estates,
e as recorded in Map Book 5, Page 25, in the Office of the
at Judge of Probate of Shelby County, Alabama. Situated in
Ve Shelby County, Alabama. '
E@iﬂase Rate = Wall Street Journal Prime Rate
If checkad, collateral securing othar loans you have with us may also secure loans under this agreement.

Jou may buy property lnsurance from anyone you want who is acceptable to us, or you may provide the insurance through an existing pelivy Il you buy

o3 , .
Esuranca from or thruuglh us, your premium will ba

e i e Typﬂ . Fote
ARG SRR (o S Credit life insurance is not required 1o gbtain vredit.  You [J do [X] do not want credit life

- will provide no coveraga unless you sign and agree to pay the addiional
1. The rateg listed to the right ara applied to the loan account balance a1 YOU [] do & donot want

 end af eacilling cycle to deterrmine the premium. The premium is then i =
ied 10 the 168N account balance. All insurance requests are subject 1o the ¥ M ?.\ % C';@Qf {’j /
proval by the craciit insurance company. " Thital ' ' it

ADDIIUNAL FEES: You agree to pay a membership fee of $40.00 per year in order 1o parlicipata in this plan. Wa will 30d this amount 1o your minimum
sment in tha month during which it is assessed. Assessment will be mads on an annual basis and on the anniversary dale of s agreement. £ '

You agrae 10 pay alate charge equai ta 5% of the monthly payment if paid 10 days ormore after the due date, but not less than $.50 and not more than $100.00. |

You also authorize us 10 bili you for miscellaneous fees for costs we incur in processing your account. These fees are governed by Stotc Law, anet inlusi

ot shali nol ba limited to check issuance charge, return chack fee, and any additional charges incurred by us in periadic review ot your acceund Thesu
lees wilt be added 1o your account balance when incurred by us.

THE FOLLOWING ARE CLOSING COSTS: _
Faid by You Extended as Credil
Separatsly Undar Your Account

APPRAISAL FEE

PROPERTY SURVEY

TITLE INSURANCE/TITLE OPINION
RECORDING FEES

ATTORNEY'S FEES

PROPERTY DAMAGE INSURANCE
OTHER CHARGES

TOTALTOBE CHARGEL YO YOUR ACCOUNT
TOTAL PAID SEPARATELY BY YOU $

LRIV 3N I3 H M you default on this agreement and we retain the services of any atiorney to collect what you owe under this agreement, you

ree 10 pay a reasonable sttorney’s fea nol exceeding 15% of the unpaid debt after dafault. However, if the unpaid debt does not exceed $300.00, you do
t agroe to pay our reasonable anlorney's fees. '

JMCE: Ses the reverse side for additional terms and for information about  SKINATURES: By signing below o .
. ) e : , yOu agree 1o the tenms on both sides of s
ur tights in the avent of a billing error. ~ agreement and you pmn'ﬂs& lo pay a0y amounts you uwe under this agreement.

Ll B LB L O

_— -

L R O B B L

You also state that you received a wnq_imad copy of the agreemeni on taday’s gata,
' CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY ﬂ
} Mﬂ 4 ' D THE CONTRAC R L SIGN IT.
. Al . : 27 %if
. Signatura %_ f
SECOR BANK. FEDERAL SAVINGS BAMK Ulgp W. Tur ipsee

457 BANKERS SYSTEMS ING.. 8T CLOUD. MN 66301 FORM OCR1-AL  4/23/84 Signatura _M“{Z_ 2L ¢ ot o L -
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HOW TME LOAN IS ADVA

Or evripily the TR TR

rethiired (o trant raquasts for fes
Hnwever, we will not ordinarit Y request for a loan which would caugs the unpaid principal of yvour loan account balance to be greater th
Line ot Credit listed on the front of the form. We may. &t our Oplion, grant such a request withaut obligating ourselves to do 80 in the future,

. fequest in person th \ i . | inimum advance listed ahove.
ial checks you have for that purposs,

| We reserve the right to change any term of this agreement Howevar, no change will be effectiva urtil a

send written notica 1o you of the change, We wil) send the notice to your address listed above. (You should inform ug of any change in addrass.

changjes in the terms of this agmamenl_mav nclude, but shail not be limited to, changes in minimum Payment smount, yse of an indax for the 838 rata” dil
thain the current hasn fineindex, changes in an Nl percentage rate (includi ng margin above the baga rate), or any termg of ‘epayment including maturity date of the lo:

You will he in defauit on this agreament if any of the following occur: (8) you fail 10 make a payment when due; (b} You don't comply
ANY ity vy have under this agreement Or any agreemant sécuring this agreement; () You die; {d} we réasonably fee! wa will have difficulty collr

;.n.rhat Knu OWR under this agreement Or any other agreement YOu have with us or we leel any collaterg| securing this agreement, and any loans advi
18rng I i ili

We may do any or ali of the following if YOU are in default: {a) we Mmay require you to Immediatety Pay all amounts YOU Owe us unde
dgrieemaent; (t) we may deny any request for credit which You have made but which we have not Yet granted; {c) we may uss our right of set-off u:
prnihlh;Lﬂ_d; {d) we m:nr YS€ dny remeady provided by state or fadara| law, and {e) we may use any ramedy provided in any agresrment which securag |
untder {his agreament.

Evan if we choose not to Use one of our remeadias whan you default, we can still use that remedy if you defauli again. If we do not Uz A remedy v
you detault, we can s consider your action 85 a default in the Future,

CREDIT INF[]HMAT!U; | You agree to supnly us with whatever information we reasonably nesd to decide whether to continue this plan. Such Informa
shall inchude bt ot be linitad 1o copies of Federal income tax returns, financial Statement of assets and liabilities and verification of employmant

D
nol hn Immuu_m raviaw of any credit information you furnish ug promptly upon our request, a requast for a nNéw appraisal should we require it of
property Securing this account and review of any othet terms and conditions of thjg agreement. Unless we notify you in writing to the contrary, your aceo
will automatically Le renawed for an additional Wwo (2) yvears pariod on the existing termsg and canditions than in effect. However, in no case shall rene

Peried extend past the original maturity date of this agreement.
-TEHMIMAIEN OF THE ACCOUNT: This agreemaent can be ended by vou or by us at any me, upon giving written notice. However if any amoun
ownd undar thig ddreement you agree 1o repay tha account, in case of our requast for termination, equal to or at our option greater than, the minirms

monthly repayment due at time of termination, .
PROPERTY INSURANCE: &' are required to obtain and maiptain insurance on the imprmmrnqnt: on the raal Praperty which is collataral for VY

o +

acecnnt, fhn Hisutuanes palicy musgt name us as mortgages and must provide for at least 10 davg notice o us prior to canceliation, Wa may also requ
flcod damage insurance You may provide such Insurance through an exisiing policy or a policy indap-andenﬂy obtained and paid by you. ¥ vou fai!
maintain insurance on the Property you have mortgaged to secure YOour account, we may (bur are under no obligatign to} purchage such insurance a

¢harge the rost to YOur account.

PERIODIC STATEMENT: EOT will be mailed a pariodic statermnent sach month. You agree to notify us in writing within 60 days of our malling the perig
Statement iy gl Ay «Irors or questions raspecting your accoupt. The periodic slalement will show the outstanding balance on YOUur account ag
Nagimning ouf (e hillitg eyete eatlad the “Previous Balance” the amaunt, data and a brief description of each advance or other charge debitad YOUr accon
duita thin hithing cycle, the AmMaunt, date and a brjgf description of any payments or credits to YOUT account; the amount of any finance charge debitec!
your account during the billin cycle. and the outstanding balance of YOUr account on the closin date of the billing cycla called the

billing cyrle shall ha the nerinc?cnmme innj i cP ' ‘
the Larresponding day in the next month,

STOP PAYMENT ON CHECKS: R may request Secor Bank to stop payment on a check by going by your nearest Secor Bank office during norps
bucie¥e™anrs, whieh arn Mens [y through Thursday 5:00 a.m. to 4:30 p.rn. and Friday 9:00 a.m. to 6.00 p-m., extluding Hulida}rs. You must tell yd 1
Doty to'wham the chack is payable. tha check Aumbar, and the date and amaount of the chack. We must racaive Ur written authorization to maka the ot
Payimant raequast, if YOU chongn o stap PAYmMant on any check: YOU agree 10 pay our standard service charge of $12.00. -

HECK THANSACTIONS AND FORGERIES: Qur records wip ba deemad correct unlase you timely astablish with us that we made
AL LR DY YT ANy unanthenzed chagkg, alterations or forgeries {collectively rafarred 1o a8 “axcantions”) be reportad 1o ug as promptly &s posasit
Nherwiso wn My nat bn lighle far quch axcentions, Tharefore it IS nacessary that you carefully examine sach monthly periodic statermeni and report g
PXEODUONS T Ug W will nat refiem any charks to you aftar they are paid, hif you May obtain copiss if neadad, You agrans that this is g reasonable mans
for making che i, dvadabile ta you and agrea 10 pay any charge that We may reasonabiy irmpose for broviding yvou with copes of any paid chacks. T

I airder to determing whethor you have actad in a prompt and reasonable manner in raviewing your statement and feporting any forgeries or altaratin:

0 0s, vour aprna that We may impose thg furluwlng time Himitations:

THYRU rnggt FEgunNst that we sand any suspected forged or alterad itemn to YOou within ﬁixw (60) days aftar the monthly periodic statement cCovering su
itens whicrh was sent hiy us and (2} YOU must report any Suspecied lorgery or alterations ta us within (30) days akter we send tha requested itern to y
Fyeni tan 1o 'Rquest any disputad item or discover and report any forgery or alteration 1o us within the periods specificed above, we may nol he lial
tor such exception. You further agrae that we arg not required to retain the onginal of any check for any period bayond thoga specified above,

s T of tha g yiL’ loan acecount balance on the fast day of the bilting cycle, finance charga cakculatad for the current statement cycle, plug »
vunnaid finance charnes. Any unpaig and billed paymants wicluding any late charges assessed will also be added to YOUT Minimum payment. i your loan accaol
Balanee on g payment ilars is tass than the miKmum amount, YCU must pay only the amount of yaur loan secount balance plus any accrued finance charge

YOu St pay off alt o ahy pant of what YOou owe at any time. However, so long as you owe any amount you must continua to make your reriun‘-ic rminme
NAyniint. Tha amouynts youy pay wilt first reduce bilted &nd unpaid payments, accrued finance charges. then the amount of unpaid loans. delinquant payma
wil' irst he satisfipg from the Payment vou make. Afl Pa8yments mailed should be sent 1o FEC?. BOX C - 459, Birmingham, Alabama 35283.0459 ! 7]

YOUR BILLING RIGHTS KEEP THIS NOTICE FOR FUTURE USE
This notice containg important information ahout your rights and aur responsibilities under tha Fair Credit Billing Act,
Notify Us In Case of Errars or OQuestions Abaut Your Bilt

T you 1hink your hilt 5 wrong, or if vou need mora information about & transaction Qrt your hill, write us at the address listed on vour bill, Write to ug
s0un as possible. Woe miust haar fram you no later than 60 days gftar we sent you the first bill on which the error or problem appearad. You can telephao

us. but deing so wil! not preserva your righis.
In your letter, give us the following information: * Your name and account number.
* The dollar amount of the suspectad arror,

* Describe the arror and axplain, if you can, why you
believe therg is an error If you naad more informa-
tion, describe the item you are not syra abaut,

" you have autharizad us \O pay your Hame Equity bill automatically from vour w'ng:, or chacking account, you can stop the payment on any amos
Viri Yk iy wrang To stap the nayment your lettar myst reach us thrae businass days before the automatic Paymant is schedulad to OCCUT,

" Your Rights and Our Responsibilities After We Receiva Your Written Notice

vWr must atknowledae vaur trar within 30 days, unless we have corrected the error by than. Within 90 davs, we must sithar correct the error or expls
wiry wo Datiove the tall WHS Toreagl, :

R I N STTL I2fey, we cannot iry to collect any amount YOu question, or report you 8s delinquent. We can continue to bill you far the amo
VO aates e tihing fingnpe ~harges. and we can apply any unpaid amount against your credit kmil. You do not have 10 pay any questioned amo
vl wes pr e Rbgating, but yorr ara il obligated to pay tha parts of your bill that are not in quastion,

R R T T TS TR PR IY MO tristake on vour bill, you will not have to pay any finance charges related 1o any questioned amount. If we didnt make a mista
YOU -y Bave 1o pasy hnaneg vlinrgns, and you will have to makg up &ny missed payments on the Questtaned amaunt. In githar Case, wa will send yo
Hateenent of the unagnet vou owe and the date that it is dua. _ _

S T L, we think you owe, we may report you as delingquent. However, if our axplanation doas not satisfy you and you wn:ﬂ
, L thal wou ] refuse 1o pay, we must ol DIWONE wWo* 101 g 1oy tha You hawe a nucstion alout youer bill, Anri, W mgst |
SR e reparten you 10, Wa myast tel! anyone wr report you to thai the matter has been senlpd bemween us when it finally is.
S on e e wee ean't collact the first $5% of tho AQuestionsd amount, even if vour bil was correct, -

o ) i' ‘ml' "‘ LH%T
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ADDENDUM
The FINANCE CHARGE and ANNUAL PERCENTAGE RATE depicted on the
attached Homeowners Cash Reserve Agreement have been computed by adding

1.00% . to the base rate rather than two (percentage points),
as depicted in the agreement. On the third anniversary date the annual percentage

rate will revert to and equal two percentage points above the base rate, with the finance
charge adjusted accordingly.

SECOR Bank, Federal Savings Bank

By /I—;)W @IA_/(/(“ W ‘ Slgnalurm;éé(‘{ ! g@
Date: 7/12/89 _ ' Signature: #ﬂth Turnipaeewﬁfc |




