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State of Alabama Mortgage | FIA Cass No.
983062 | 011:3066387-703

Tha State of Alabama, ]
Shelby  County. } o

78"

Know All Man by Thoese Prosenta:

Thut wheress the undersigned Steve Bendall and wife, Karen Adkins Bendall
_of the City of Helena , County of Shelby
and Stata ;ﬂf Alabama : , party of the first part (herainafter called the Mortgagor),
hag become justly indebted unto  First Seturity m:'tgage Corporatinn
, B mrpuratmn organized and existing under the Jaws of - the State of Delaware
. perty of the second part (hereinafter cailed the Mortgages), in the full

gsum of EIGHTY TWO THOUSAND SIX HUNDRED TWENTY FOUR AND
00,/100 RS - Dollars (¢ 82,624.00 )
money lent and advanced, with interest at the rate of Eight and One-Half per centum ( 8.500 %)
per annum until paid, for which ambunt the Mortgagor has signed and delivered unto the gald Mortgagee a cortain promissory nota
bearing even date with these prasents, the said principal and interest to be payable st the office of Pirst Securi'l:y *
in P. O. Box 7557, Birmingham, Alabama 35253 . or at such other place as the holder
may designate in writing, in monthly installments of SIX HINDCRED THIRTY FIVE AND 31/100

Dollars (3 635.31 ), commencing on tha first day of Septarber .
19 B9, and on the first day of each month thereafler until the principal and interest are fully pald, except that the final payment of

principal and interest, if not sooner paid, ghall be dus and payable on the first day of August , 2019
Whereas tha said Mortigagor is deairous of securing the prompt payment of said note and the several installments of principal, in-
terest, and monthly paymenta hereinafter provided for, and any additional indebtedness amruing to the Morigagee on account of any
future payments, advances, or expenditures made by the Morigages as hereinafter provided:
Now, Therefore, in consideration of the premjses and the sum of One Dollar ($1} to Lhe unduﬂlgmd Mortgagor in hand paid by
the Morigagea, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of ¢aid indebtedness
ag it becomes due the anid Mortgagor does hereby grant, bargain, sall and convey unto the said Morigagee the following described
reul property situated in  Shelby County, Alabama, to wit:
Lot 20, in Block 3, according to the Survey of Plantation South, Third Sector,
Phase I, as recorded in Map Book 11, Page 88 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral and mining
rights excepted.

The proceeds of this loan have been applled on the purchase price of the herein
described property.

Reference is hereby made to the Addendum to bﬁrtgage Rider attached heretc and
made a part hereof,

i

togelher wilth the hereditameants and nppur!.enam:as thareunto b-hlnnglng. and nlﬂu together with all equipment and fixtures for haating

and lighting now or hereafiter installed therein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances Lhereunto belonging or in anywise appertaining un-
to the said Mortgagee and apeigna of the Mortgagee forever,

And the Mortgagor hereby covenants that € are seized of said real property in fee simple, and h V€ a good right to sell
and convey the same; Lhat the property is free from ull encumbrances and that the Mortgagor, and Mortgagor's heirs, executors,
adminigtrators, next-of-kin, and assigns will forever defend the gama unto the Mortgagee and assigns againgl the claims of all persons

whom 2B vVar, *mrtgage Cﬂrpi}ratiﬂn

This form is used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Morigage Insurance Premium payment including section 203(b} and (i} in accordance with regulations for
those rams.

F’rauiaus‘_ itiong Are Obsoglete Hunauzmuu-*l (3-86 Edivon)
Initial{s) Page 1 of 4

oCALITMI FIRST DATA SYSTEMS, INC. | -S00-5205-Gd2 ¥

4 A, | - | LOAN #: 1002202




poox 240 ﬁez 767- “

This Mortgage is Made, howevar, subject to the following
covanantsd, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
timos and in the mannar therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under Lhe terms of the note sectired
hereby, the Mortgagor will pay to the Mortgagea, on the first
day of ench month until said note is fully pald, the following
SUms:

{a) A sumn equal to the ground rents, if any, next due, plus Lhe
pramiums that will nex{ bacome due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus laxes and assesaments nexl due on the mortgaged proparty
(ull as estimated by Lthe Mortgagee) less all sume already paid
therefore divided by the number of monihs to elapse before one
month prior Lo the date when such ground rents, premiums, taxes
and agsessmenty will beacome delinguent, such sums to be held by
Mortgagaa in trust to pay said ground rents, premiums, Laxes
and special agsesaments; and :

(L) al] paymenis meniioned in the two preceding subgections of
this paragraph and all paymenis to be made under the note
secured hereby shall be added together and the aggregate amount
theraof shall be paid each month in a single payment to be ap-
plied by Lhe Mortgagee Lo the following itemns in the order set
furih:

(1) ground renis, Luxes, special agsessments, fire and other
hazurd insurance premiums;

(1) interest on the note secured herehy,;
(IT) amortization of the principal of said note; and
(IV) late charge

Any delciency in the amount of any such aggregale monthly
payment ghall, unless mada good by the Mortgagor prior to the
due date of the next such paymont, constitute an event of dofault
under this mortgage. The Mortgage may collect a "late charge”
not Lo exceod four cente (4¢) for ench dollar ($1) of each pay-
iment tnore Lthan fMeen (15) daye in arrearg LW cover Lhe exira ex-
pense invelved in handling delingquant payments.

3. 1f the total of the payments made by the Morigagor under
(a) of paragraph 2 preceding shall exceed the amount of the
puymentis actually made by the Morigagee for ground rents.
taxes, asnasemenls and insurance premiume, a¢ the case may be,
such excess, if the loan is current, ut the option of the Mort-
gagor, shall be cradited on the subsequenl payments to be made
by the Mortgagor, or refunded to the Mortgagor, If, however,
the monthly payments made by the Mortgagor bnder {a) of
paragraph 2 preceding shall not be sufficient to pay ground renta,
tuxes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mori-
cagor will pay to the Mortgagee any amount necessary to make
up the deficiency, on or befora the date when payment of such
ground rents, taxes, asseuaments, or insurance premiums shall be
due. I at any time the Mortgagor shall tender to the Morlzagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedneas,
credit Lo the account of Lhe Mortgagor any balance remaining in
the funds nceumulated under the proviasions of {a) of paragraph 2
hereof, I there ghall be & dafault under any of the provisions of
this mortgage resulling in a public gale of the premises covered
hereby or if the Mortgagee acquired the property otherwise after

default, the Mortgagee shall apply, at tha time of commencement
of such proceedings or at Lhe time tha property ia otharwise ac-
quired, the balance then remaining in tha funds accumulated
under (a) of paragraph 2 preceding, 8z a credit against the
amount of principal then remaining unpaid under gaid note.

4. If the Mortgagee shall be made party to any aull involving

tha title to the property hereby conveyed and employs &n al-

torney to represent it tharein, or if the Mortgagee employs an at-
torney to assiat in settling or removing any cloud on the title to
the property hereby conveyed that purports Lo be superior to the
lian of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, whan the same becomas dus, such attorney’s fes
as may be reasonable for such pervices, and if such fee is paid or
incurrad by the Mortgagee the sama shall be secured by the lien
of thiz mortgage in addition to the indebtedness spacially gecured
hereby and shall bear intersst from the date it is paid or incurred
and shall be at once dua and payable,

5. So lang as any of the indebledness secured horeby ghall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements Lhereon in good condilions,

- and to pay all aggessments that may be Jevied or accrue upon said
- property, and all other charges that may become liens upon gaid

premises, and not to permit any lien, which might take
precodence over the lien of this morigage, to accrua and remain
on gaid premiges, or any part thereof, or on the improvements
thereon.

8. The Morigagor agrees to pay all taxes and assessments that
may be assessed upon said property and all Ltaxes excepl income
taxes that may be assessed upon the Mortgagee’s interast thereon
or upon this morigage or tha moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this undar-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren.
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, In
any such event, the debt haraby secured shall at the Marigages's
option, becoma immediately due and payabla, without deduction,
any Jaw herstofore or hereafter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter arected on the mortgaged property, insured ag may
ba required fromn time Lo time by the Mortgagee against logs by
fire and other hazards, casualties and contingencies in auch
amounts and for such periods as may be required by the Mort-
gagee and wiil pay promptly, when due, any premiums on such
ingurance provigion for paymenl of which has not been made
hereinbefore. All ingurance shall be carried in companies appray-
ed by the Morigages and the policies and renewals Lhereof shail

" be held by the Mortgagee and have atluched therelo loss payable

claugesg in favor of and in form acceptable to the Mortgagee. In
avent of logs Mortgagor will give immediate notice by mail to the
Morigagee, who may make prool of loss if not made promplly

by Mortgagor, and each insurance company concerned is hereby
authorizad and directed to make payment for such losg directly o
the Morigagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeda, or any part thereof, may be
applied by the Mortgagee at its option either Lo the reduction of
the indebtedness hereby secured or to Lhe restoration or repair of
the property damaged. in event of foreclogure of Lthis morigagae
dr other transfer of titls to the mortgaged property in extinquish-
mant of the indebtadness secured hereby, all right, title and in-
terest of the Morigagor in and Lo any insurance policies then in
force shall pass to the purchaser or grantee.

Iniial{s)
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8. If the Mortgagor fails to ingure aaid property as horeinabove
provided, or to pay all or any part of the taxes or aggessments
levied, accrued, or assessed upon or againgt said property or the |
indebtedness secured hereby, or any intarast of the Mortgagee in
either, or fails to pay immediately and discharge any and all
lions, debts, and/or charges which might become liens superior 14
the lien of thiz mortgage, the Morizagee may, at its option, in-
sure said property and/or pay said taxes, assessments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have 5o pai‘d or become obligated to pay shall conatitute a debt -
1o the Mortgagee additional to the debt hereby apecially secured,
shall be secured by this mortgage, shall bear Jagal interest from
dule paid or incurred, and, at the oplion of the Mortgagee shall
be itninedialely due and payable.

9, Mo lailure of the Mortgages to exercisa any option herein
given to declare the maturity of the debt hereby secured ahall be
taken or congtruaed as a waiver of it right to exercise such option
or to declare such maturity be reason of ahy pagt or present
defunlt on the part of the Mortgagor; and the procurement of in-
surunce or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall nol be taken or construed as a waiver of
its right to declare Lha maturity of the indebtadness hereby
pacured by reason of the failure of Lthe Morigagor Lo procure
such insurance or to pay such texes, debts, lieng, or charges.

1. As long as nny of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permii waste
on the premises hereby conveyed; and upon the commisasion of
any waste thereon Lhe Morigagee may, at its oplion, declare the

entire indobtodnaess hercby secured to be at once due and payable.

Nor will the Mortgagor removae any of the Nxtures on the
premises hereby conveyed so long as any of the indebtedness
hercbhy secured ghall remain unpaid.

11. If the Morigagor shall make default in the payment of any
of the indebtedness hereby secured, or in the parformance of any

of the terms or conditions hereby, all the rents, income, and pro-

fits from the pramises are hereby traneferred, assigned, set over, -

and conveyed Lo the Mortgagee, und the Morlgagee muay proceed
to collact the rent, income, and profits from the premises upon
such default, either with or without the appointment of a

roceiver: but the Mortgagee shall not hereby become bound by

the tertms of any leasa then existing on the premises by electing to

collect the rents thereunder, but may at any time lerminate the
saine. Any rents, inconim, and profits collected by the Mortgagee
prior to foreclosure of thig indebtedness, less the cost of collect-
ing Lhe same, including any real estate commiasion or attornoy’s
fee incurrad, shall be credited first, on the advances with inierest
thereon, then upan the interest, and tha remainder, if any, upon
the principal debt hereby secured.

12, That if the premises, or any part thereof, be condemned
under uny power of eminent domain, or acquired for a public
use, the damages, proceads, and the consideration for guch ac-
quisition, to the extent of the full amount of indebtedness upeon
thig mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to Lthe Martgagee and shall be
paid forthwith to the Morigagee to he applied by it on account
of the indeblodness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay monay
muy be enforced by a suit at law, and the security of this mort-
gage shull not be waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
luws of Alabamu as Lo personal property aml agress Lo pay A
reusonable aitorney's fee for Lhe collection thereol.

14, In considaration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undergigned, covenant
and agree thal, in respect of the indebtedness secured heveby,
they will forever waive, and they do hereby waive and give up ali
henefits, privileges, options, and rights of every kind and nature
given 1o or which inure to the benefit or advaninge of the under-
signad, or either of the undersigned if more than one, under and
Ly virtue of House Bill No, 422 of the Laegislature of Alabama of
1935, enacted into law and approved on June 24, 1935, commaon-
1y referred Lo as the Deficiency Judgment Act; and further agree
to waiva and forego any like or gsimilar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafler
anacted: and further covenant and agree thui the indebtedness
hareby secured, and all extengions und renewals thereof, and thig
mortgage shall each be enforceable in accordance with their

. reapective termg and conditions, without reference to and in spite

of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-

port which may hereafter be enactad.

" 18. The covenantg, conditions, and agreements herein contain-

ed shall bind, and the benefits and advantages shall inure to, the
respactive heirg, executors, adminigtrators, succegsors, and ASEIgNS
of the parties hereto. Wherever used, the singular number ghall
include the plural, the plurat the singular, and the use of any
gender ghall include all gendars.

16. The Mortgagor further agrees that should this mortgage
and the note gsecured hereby not be eligible for insurance

under the National Housing Act within 60 d&YS
from the date hereofl {written statement of any officer of the
Depariment of Housing and Urban Development or suthorized

agent of the Secretury of Housing and Urban Development dated
subsequent to the allotted days’

days

time from the date of this morigage, declining Lo insure gaid note

and this mortgage baing deemed conclugive proof of such in-
ahgibility), the Morigages or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payuble. Notwithstanding the foregoing, this option may nol be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneficiary’s failure
to remit the mortgage ingurance premium to the Department of
Housing and Urban Developmant,

17. If the Morigage shall well and truly poy and discharge the

indebiedness hereby secured ag it ahall becoms dua and payable

and shall do and perform all acts and agreements to be done and
performad by the Mortgagor under tha terms and provisions of
this mortgaye, then Lthis convayance shull be and become null and
void.

18. But if the Mortgagor shall fail to puy, or cause to be paid,
ag it matures, the indeblednesa hereby secured or sny part
thereof, according to the terms thereof, or if the Morigagor shall
fail 1o do or perform any othar act or thing herein required or
agreed Lo be done or performed, or if the inlerest of tha Mort-
gagee in said preperty becomes endangered by reason of Lhe en-
forcement of any prior lien or encusnbrance thereon, than, in any
such event, the whole indebtedness hareby secured shall im-
mediately become due and payable and this moriguge subject Lo
foreclosure, at the option of the Mortgagee, without notice; and

.the Mortgages ghall have the right and is hereby authorized to

enter upon and take possession of said property, and after or
without taking possession, to sell before the Courthouse

door in the city of Columbiana \
County of Shelby , Alabaina,

Inilial[s}iﬁ ;Zfi@ -
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ut public sutery, for cash, first giving notice of the time, place,
and terms of gaid sale by publication once 8 week for three suc-
cousive weeks prior to naid sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
sale for it i authorized Lo executs to the purchaser al said sale a
deed to the property so purchasad, and euch purchaser ghall not .
be held to inquire as to the application of the proceeds of such
sulo. The Mortgagee may bid at the gale and purchasge said pro-
perty, il the highest bidder therefor.

19. The proceads of said sale ghall be applied: First, to the ex-
pensea of adverlising and selling, including reasonable allorney’s
fees; sacond, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
assegsments, insurance and/or other chargen, liens, or debts
hereingbove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
tarest to date of gale only shall ba charged; fourth, the balance,
if any, ghall be paid to the Mortgagor. If this mortgage be
foreclased in Chancetry, reasonable ettorney's fees for foreclosing
ths zame ghall be paid out of the proceads of the sala.

**SEERIDERATPMIEDHEHEIGMDMHDEAPARTHEHEIN

Given under handsS and senlsS

el

Stute of Alabama
Shelby County

I, the undersigned

this the .19 89

12th dayof July

[Seall M j“%&u

[Seal]

County } o

, & notary public in and for said county, in said State,

hereby certify that Steve Bendall and wife, Karen Adkins Bendall

whose names are
day that, being informed of the contents of this conveyance,
beard dute.

signed Lo the foregoing conveyance, and who

. they

1
known to me, acknowledged before me on this

executed tha same voluntarily on tha day the same

are

Given undar my hand and cfficial seal this 12th 19 89
H. MASON, JR. Notary Pitblic
Thig instrumant was prepured by: ™, c"“'_"-“ Expires March 10, 1031
(Name)____ (QXURTNEY H. MASCH, JR. (Address)__ 2032 Valleydale Road
Birmingham, Alabama 35244
Siata of Alabama
County } ue:

1, Judge of Probate Court of said County, do hereby certify that the foregoing

conveyance was filed for registration in thig office on the
and was recorded in Vol. , Racord of Deeds, pages
at o'clock M.

Feo

,» 19 '
19

day of

on the day of

Judge of Probate

nud QAo 1 (3802202)
e
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ALABAMA HO WBING FINANCE A {THORITY

Single Family Mnrtg;'gu Revenue Bond Prngﬁm
1988 Series A

ADDEND UM TO MORTGAGE
(FHA LOANS ONLY)

First Security Mortgage Corporation

The Morigageas, ’
or puch of its successors or assigns &as I'I'Ilf y separate instrument aseume
responsibility for assuring compllancs by the Mortgagor with the provislons of
this Addendum, may declare all sums secured by this murtglga to be i
mediately duse and payable if:

(s} all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by Borrower {"Mortgagor") to a
purchaser or other transferee;

(1) who cannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or
transfer, all as provided in Section 143(c) and (i)(2) of the Inf
ternal Revenue Code; or

(1) who has had a present ownership interest in a principal residence
‘during any part of the thred year period ending on the date of
the sale or transfer, all as provided in Section 143(d) and (1)(2)
of the Internal Reveniie Code {(except that the language "100
percent' shall be substituted for "90 parcent or more® where the
lattar appears in Section 143{d](1): or

(ili) at an facquisition cost which is greater than .'90 percent of the
average area purchase price (greater than 110 percent for tar/

getod area residences), all as provided in Section 143{e) and
{(1)(2) of the Internal Ravenuu Code; or

{iv) whose family income exceeds 115% of lppllclblﬁ median family in
coma (140% for a family in a targeted area residence), all as

provided in Section 143(!) and {11(2) of the Internal Rlﬁrunua
Code; or

(b) Borrower ("Mortgagor") falls to occupy the property described in the
Mortgage without Lender's ("Mortgagee's*) prior written consent; or

(c} Borrower (*Mortgagor®) omits or misrepresents a material fact In an apf
plication for this mortgage.

References are to the 1986 Internal Revenue Code in effect on the date

of execution of the mortgage and are deemed to include the implementing
regulations.

In witness whercof, the Burruwer ("Mortgagor®) has executed this Adl
dendum on this l2th day of July , 198

Signature: W Signature: @M

Printed: Steve Bendall Printed: Karen Adkins Bendall

. STATE OF ALABAMA )

!
SHELBY CO LNTY )
1, the undersigned + & notary public in and for said
county, in sald Stafc, hereby carl:if h_t Steve Bendall
and Karen Adkins Bendall whnu name(s) iafare signed to the loregdl

ing Addendum to Mortgage, and who isfare known to me, acknowledged before
me on this day that, being informed of the contents of the foregolng Addenl
dum to Morigage, he!she!they executed the same voluntarfly on the date the

samae bears date.
S st T _any o

{otary Public

Given under my hand and nf ci
Jw ] lqa 9 » ' I

(SEAL) wy Commission Expires March 10,
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _ 12th day of July .
19 89 , and 1is incorporated 1into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”), of the same date, given by the undersigned
("Mortgagor") to sgecure Mortgagor's Note of the same date, to
. ) First Security Mortgage qupqzatinn

("Mortgagee”), covering the property described in the Security
Instrument and located ati |

4713 Hollow Lane, Helena, Alabama 35080

Notwithstanding anything to the cﬁntrhry set forth in the Securicy
Instrument, Mortgagor and Mortgagée hereby agree to the following:

The Mortgagee shall, with the prior approval of the FPederal Housing
Commissioner, or his designee, -declare all sums secured by this
Security Instrument to be immediately due and payable 1f all or
a part of the property is sold or otherwisa transferred (other
than by devise, descent or operation of law) by the Mortgagor,
pursuant to a countract of sale executed not later than (a) 12 months
after the date on which the Security Instrument is executed if
the property ls the primary or secondary residence of the Mortgagor,
or (b) 24 months after the date on which the Security Instrument
{s executed 1f the property is not the primary or secondary residence
of the Mortgagor, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissiocner.

By SIGNING BELOW, Mortgagor accepts and agrees to the terms and
covenants in this Assumption Rider.

cERT i

CCLIMERT WA T

qg JuL 19 At 8:18 Q{,ﬁlb Mlé .

. A T Hortgagor gieyve Bendall
- UoGE OF PROBATE f % %EAL)
Mortgagor ren Adkins Benda

I DeedTax §

2. Mig. Tax  [R4 04
3. Recording Fee_{2- 27
4. Indexing Fee _ 2,20

oL [l

“sumptian Rider 2-89 -




