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State of Alabama

Shelby County.
MORTGAGE
THIS IDENTURE is made and entered into this 6 day of July 19_89  byand between
R. Douglas McCarv a married man

{hervinafier called "Marigagor”, whether one or more) and AmSouth Bank N.A&. (hereinaftes called

“Moregagee™. A National Banking Association

WHEREAS, ____ R. Douglas McCarv

is[are]junlvind:btcdmrh:Mnrmgttinthtprincipalsumafgnﬂ__ﬂmr_ﬂd and Forty-Fiv ougang anag Juj lyg———=m-—- -

dollars (9 145 :000- 00 ) as evidenced by that certain promissory note of even dare herewich, which bears interest as provided therein, which is

payable in accordance with its terms, and which hasa final maturity date GFM '

The portion of saild face amount representing the amount financed being $145,000.00.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
rencwals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such txcensions ard renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest therean, is hereinafice collectively called "Debe™ and the compliance
with all the siipulations herein coniained, the Morigagor does hereby grant, bargain, sell and convey unto the Morigagee, the following Jdescribed real estate,
situnted in __Sh_elh;r County, Alabama (said real estate being hereinafter calted “Rea! Estare™):

Lot 16, according to the 1971 Addition of Shelby Shores, as recorded in
Map Book 5, Page 96, in the Probate Office of Shelby bunty, Alabama,

Situated in Shelby County, Alabama.

The above property does not constitute the homeatead of the above

mortgagor.
AmSouth
Ppst f}ffice Box 11007 .
\ B“'f“'"ﬂhﬂm, Alabama 35288 ' ' 4




TUERS T C

—_—a s

BGOA 245 rage N7

Together with all the rights, privileges, tenements, appurtenances and fixturss sppertaining to the Real Estate, all of which shall be deemed Real Estate and shall

he conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, itp successors and assigne forever. The Morigagor covenants with the Mortgagee chat the
Hnrtﬂﬁut is lawfully seized In fee simple of the Real Estate and has a good right o sell and convey the fLeal Estaie as aforesaid; that the Real Estate Is free of all
i umbrances, unless otherwise set forth above, and the Moregagor will warrane and focever defend the title to the Real Estate unto the Mortgagee, against the

lawiul ¢laims of all persons.

Fur the purpose of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and othet liens taking priority over this
mrzrtgrﬁc ihereinafter jointly called "Liens"}, and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, &t ils uption, may pay the
)

same: (1) keep the Real Estate continuousiy insured, in such manner and with such companics as may be satisfactory to the Mortgagee,

Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with lass, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least cqual to the full insurable value of the improvements Jocated on the Res)
Fstate unless the Mortgagee agrees in writing that siich insurance may be in a lesser amounit. The original insurance policy ar all replac ements therefor, shall
e delivered to and held by the Mortgagee until the Debn is paid in full. The original insurance policy and all replacements thezefor must provide that they mey

not be canceled without the insurer giving at leax (ificen days prior written notice of such cancellation to the Morigegee.

The Mortgagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debr, cach and every policy of hazard insurance now of
hereafter in effect which insures said improvements, or any parl thereof, together with all the right, title nd interest of the Mortgagar in and to each and cvery

such policy, including but not fimited 1o all of the Murtfgﬂr'ﬁ right. titke and intcrest in and 1o any premiums paid on such hazard
rights to return premiums. [f the Mortgagor fails to kﬂ:%t e

any person, the Morigagee may declare the entir¢ De

gagee may, but shall not he obligated to, insure the Res! Estace for its full insurable value {or for such lesser amaung as «

insurance or for the payment of Liens shal} become a

the promissary note or Notes referred 1w hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, righes, ¢laims,

rents, profits, issues andd revenuces:

1. all tents, profits, issues, and revenues of the Real Estate from time to tine accraing, whether under leases or tenancics now existing or heseafter creared,
reserving to the Morgagor, so long as the Mottgagor is not in default hereunder, the right to receive and retain such rents, profits,

2. alf judgments, awards of demages and scrtlements hereafter made resulting from condemnation oceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent Jdomain, or for any damage (whether caused by such raking or of erwise) to the Real Estate, or any part chereof, or to any
rights appurtenant thereto, includitg any award for change of grade of streets, and all payments fur the voluntary sale of the Real Estate, or any part thereol, in
licu of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Murigagar to execute and deliver

valid acquittances for, and sppeal from, any such judgments or awards. The Mostgagee may apply all such sums so received, or any part thercof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding ot transaction described in this subparagraph 2, including court costs and attorneys’
fes, on the Debt in such manner as the Morigagee elects, or, at the Mortgagee's option, the entire amount, ot any part thercof, so received may be released or

may be used to rebuild, repair ur restore any or all of the improvements located on the Real Estate.

The Morttgagor ageees to t1ake good care of the Real Estate and all improvements located thereon and not o commit or permit any waste thereon, and at all

(imes to maintain such improvements in as good conditien as they now are, reasonable wear and tear excepted.

Motwithstanding any othee provision of this mortgage or the note or notes cvidcnt:in? the Debt, the Debx shall become immediarely Jue and payable, at the

option ol the Mortgagee, upon the conveyance of the Real Estate, or any pant thereot or any interest therein.

The Mortgagor agrees that mo delay or failure of the Mortgagee to exercisc any option to declare the Debe due and payable shalt be deemed a waiver of the

Mortgngee's right to exercise such urt iofy, cither as Lo any past Or Eresent Jefaulr, and it is agreed that no terms or conditions contained
waived, altered or changed except

Afeer default on the part of the Mortgagor, the Maregagee, upon bill {ited or othes proper legal praceeding being commenced for the forectosure of this more-
Eagu. <hall he entitled to the appointment by any competent court, without notice tv any party, of a veceiver for che rents, Issues, revenuds and profits of the

cal Estace, with power tw lease and conerol the Real Estate, and with suddr othor powers as may be deemud necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note Of ROLES
referred Lo hereinbefore and any and all extensions and rencwals theseofl and all interese an said indebtedness and on any and all such extensions and reaewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfibis all of s
obligativns under this morigage, this conveyance chall be null and void. But il: {1} any warranty or representation made in this mortgage is breached or proves
falsc in any material respect; {2} defaule is made in the due performance of any covenant or agreement of the Mortgagor under this morrgage. (3} default is made
. or any pari thereol, re-
mains unpaid at maturity; {5} che imerest of the Movtgagee in the Real Estate becomes endangered by reason of the enforcement of any peior lieo or encum-
brance therean; (8) any statement of tien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materiaimen {without regord to the existence or nonexistence of the debt or the Lien on which such statement is based); (7) any law is passed imposing or
autharizing the imposition of any specific rax upon this mongage o ¢he Debe or permitting or suthorizing ehe deduction of any such tax from the principal or
J:hich any 1ax, lien or assessment upon the Real Estats shall be chargeable against the owner of this morigage: {8 any of the

stipulations contained in this mortgage is declared invalid ar inoperative by any court of competent jurisdiction; (9] Mortgagor, of any of them (a} shall apply for
or consent to the appointment of o receiver, trustec or liguidutor thereof or of the Real Estate or of alt or a substantial pare of such Mortgagor's assets, {b} be ad-
_{c) Fail, or admit in writing such Morigsgor's inabitity generally, to pay such Mort-
gagor's debis as they come due, ) make a general assignment for the bencfit of crediters, e} file @ petition or an answer secking reorganizatiofn or an 8rrange-
mene with ceedicors nr taking advantage of any insolvency baw, or (f) file an answer admiting the material aflegations of . or consent o, or default in answering, a
bﬁﬁrtgagm in any bankruptcy, reorganization or insalvency proceedings; or {10) an order for retief or other judgment or decree shall

. entered by any court of competent jutisdiction, approving a petition seekin liguidation or reorganization of the Moregagor, or any of them if more than one,
Or ApPOINING @ Feceiver, teustee o liquidacor of any Murigagor or of the Real Estate or of afl or @ substantial ﬂ" of the assets of any Mortrgagor; then, upon the
? shall at once become due and payable and chis

morigage shall be subjecr ta forectosure and may be foreclosed as now pravided by law in case of past-duc moregages; and the Mortgagee shall be authorized 10
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once 2 weck for three con-
.,-3 T\E county in which the Real Estate is located, to sell the Real Emate in front of the courthouse Jdoor of said

county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advestising, selling and conveying
the Real Estare snd foreclosing this morigage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
chen be necessary 1o spend, in paying insurance premiums, Liens or other ciicumbrances, with interest thercan; third, to the payment in full of the balance of
he Debr whether the same shall or shail net have Fully matured at the date of said sale, but no interest shal! be collected beyond the day of sale; and, lourth,
the balance, if any, ta be paid 1o the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cont of
ascertaining who is such owner. The Mortgagor agrees that the Morgagee may bid 2t any sale had undec the terms of this mortgage and may purchase the Real
Eseate if the hiE!:tﬁt bidder therefior. At the foreclosure sale the Real Estate may Le offered for sate and sold as a whole withow first offering it in any other man-

in the payment to the Morigagee of any sum paid by che Mortgagee under the authority of any psovision of this morgage: (4) the Delu

imerest of the Debt, or by virtue o
judicared a bankrupt or insolvent or {ite a voluntary petition i bankruptey
[:-;iliun {iled against such
happening o

any one or more of said events, at the option of the Mortgagee, the unpaid balance of the De

securive weeks in some newspaper published int

ner or it may be offered for sale and sold in any other manner the Mortgagee may elect,

The Morrgagoe agrees to pay all coms, including reasonable aworneys’ fees, incurred by the Mortgagee in collecting or securing or atcempring to collect or
eacure the Debe, ot any part thereof, or in defending or attempring to Jefend the priority of this mortgage against any lien or encumbrance on the Real Estace,

Erancc-. and/or all costs incurred in the foreclosure of rhis martgage, either
.ale cantained heeein, or by vircue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a parc of the Debt and shall be secured by this moriga . The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase meney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage, or auctioneer, shall execute 16 the pur-

unless this mnrtgaF- is herein expressiy made subject to any such lien or encum
under she power o

chaser, for and in the name of the Mortgagor, 3 statutory warranty deed to the Real Eseate.

Plural or singular words used herein to designate the undersigned shall be construed 1o cefer to the maker or makers of this mortgage, whether one or pore
natural PETSONS, COTpOtations, associations, partnerships or other entities. AN covenants and agreements herein made by the und:rﬂﬂncd shall bind the heirs,

personal Tepresentatives, Successors and assigns of the undersigned; and every option, right and privilege herein reserved or secur
inure to the benefit of the Morigagee's successors and assigns.

I witness whereof, the undersigned Mortgagor has thave) executed this instrument on re first written above.

Rea] Estate insured as specified above then, at the election of the Mortgager and without notice to
t due and payable and this mortgage subject to foreclosure, and chis morigage may be loreclosed as
hereinafier provided; and, regardless of whether the Morrgagee declares the entire Debt due and payable and this moregage subject to foreclosute, the Mort-

T‘m Morigagee 1nay wish} against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecred, to be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in rtpniringur reconstructing the improvements located on the Reat Estare. AN amounts spent hy the Mortgagee for

b due by the Murtgagor to the Morigagee and at ance payable, without demand upan or notice 1o the
Moregagor, 2nd shall be secured by the lien of chis mortgage, and shall bear snierest from date of payment by the Morcgagee until paid ar the rate provided in

sy a written instrument signed by the Muortgagor and signed on behalf of the Mortgagee by onc of its officers.

against hoss by fire, van-

insurance, including ali

isties and revenues;

in this morigage may be

to the Mortgagee, shall
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama } |
Shelby County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

R. DNnuglas MeCary a marriad man
whose name() is (as9) signed to the foregoing instrument, and who is (gee) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he___ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this & dayof July , 1989

(:jaffjﬁfl*(:2:l,f]}}ljkalﬁki':1éggji?<?(

otary Public

My commission expires:
My Commission Expires April 18, 1990

- -NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of - ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under rn',"_ khand and c:l:fi'cial seal chis day of 19

CLa i e

89 JUL 19 PH |- 26 | Notary Public

4 " om My commission expires:

.

r.-"f.-'q -j-.. g - F P v un
Julat CF trotAL

‘NOTARY MUST AFFIX SEAL

1. Deed Tax $ ~
2. Mtg. Tax M
3. Recording Fﬂe—w

4, Indexing Fee =
7}

" TOTAL

aqg g | oo & = O
B < O
. £ 2481 7 48
5 5| 3 2o | & I
£ <% &8¢ ¢ o
S - B ;
: A 2 5
= Y C)
4 : 7 o
3 s 38¢e S
| ¥ = 8| | g 2 E%i
o o
|| % o & z |

] 1

g8k Qg oo



