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YMONTGAGE— LAND TIME COMPANY OF ALARAMA, Bimingham, Alsbema
STATE OF ALABAMA

- S KNOW ALL MEN BY THESE PRESENTS: That Wh TP by
COUNTY SHELBY J" a "“'_i,-- P S

Morris E. Horton and wife Janlice L. Horton

{hereinafter called “Mortgagors”™, whether one or more) are juatly indebtad, to
Harry D. Horton and Dianne B. Horton

{hereinafter called “"Mortgagee”™, whether one or more}, in the suam
of Ninety Two Thousand Five Hundred and no/l00-—c—eeemmemmc e e me oo Dollars

(3 92,500.00 ), evidenced by promissory note of even date herewith
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And Wherens, Mortgagors agreed, in incurring said indebtedness. that this mortgage should be given to secure the prompt
payment thereof. ' :
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NOW THEREFORE, in consideration of the premiscs, said Mortgagors,
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znd ull others executing this mortgage, do hereby grant, bargein, sell and convey unto the Mortgugee the following dturib-:h:
real estate, situated in SHELBY County, Stats of Alabama, to-wit;

Lot 26 according to the Survey of Hamlet 5th Sector as recorded in
Map Book 9, Page 70, in hte Probate Office of Shelby County, Alabama

THIS IS A PURCHASE MONEY MORTGAGE GIVEN TO SECURE A VENDORS LIEN

W\%’%% This mortgage is modified and amended by the terms of the Note

ﬁj attached hereto and made a part hereof.

__ {-:;ﬁ;id proparty la warranted fres from all Incumbrances and agalnst any adverse claims, excopt s statad above,
L
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To Hare And To Hold the above granted property unto the sajd Mortgages, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further aecuring the payment of said indebtedness, the undersigned agreei to pay all taxes or
assesaments when imposed legally upon said premises, and should defsult be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; snd to further secure said indebiedness, first above named undersigned agrees to
keep the improvements on said resl estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with luss, if any, payable to said Mortgagee,
43 Mpng-;u'.: Intereat m:{ appear, and to promptly deliver said pelicles, or any renewa] of said policies to said Morigagee;
and if undersigned fail to keep said property insured as mbove specified, or fail to deliver snid Insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost nf_:nﬂe:ting same; all amounts so expended

by said Mortgagee for taxes, assesaments or insurance, shall becomne o debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigny, and be gt once due and pavable,

Upon condition, however, that if the said Morigagor pays said Indcbtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest Lhereon, then this ¢on-
veyance to be nuil and void; but choulid default be made in the payment of any zum expended by the said Mortgagee or 83-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity,
or should the interest of soid Mortgagee or ssasigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 30 as to endanger the debt hereby securad, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortguge be subject to foreclosure as now
provided by Iaw in case of past due mortgages, and the said Mortgagee, agenis or assigns, shall be suthorized to tuke posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, h'f*P“'b-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newipaper published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or agsigns deem best, in front of
ihe Court House doot of said County, (or the division thereof) where aaid property is located, at public outery, Lo the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney's fee; Sccond, to the payment of any aniounts that may have been expendad, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have .fully matured st the dste of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned

further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder

therefor; and undyrsigned further agree to pay 2 reasonzble attorney's fee to said Mortgagee or as3igns, for the foreclosure
of this mortgage in Chancery, should the same be 30 foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQOF the undersigned
have hgreunt.n set their signatures and seal, this
THE STATE of ALABAMA
SHELBY | couNTY |
I, Gene W. Gray, Jr. , & Notary Public in and for said County, in said State,
hereby certify that Morris E. Hortom and iwfe Janice 1. Horton
whose name gre #igned to the foregoing conveyance, and who 8X€ known to me acknowledged before me on this day,
that being Informad of ths contanta of the conveyanca they exacuted the e day the samas bears d-ﬁj
Given under my hand and official seal this 7th  day of , 1989 -e-
otary Public. T2
THE STATE of } T
COUNTY .
I, , a Notary Publlc in and for said County, in said S%&ﬁ,
hareby certlfy that { 2D
whose nama s of il

a corporation, {s signed to the foregoing conveyance, and who is known to me, scknowledged belors me, on this day that,
being informed of ths contents of such conveysnce, he, as such officer and with full authority, executed the sams voluntarily

for and an the act of sald corporation,
Glven under my hand and eofficial seal, this the day of ., 19

reneeey Notary Public
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TO
MORTGAGE DEED

AND TITLE COMPANY OF ALABAMA
317 NORTH 20lh STREET
BIRMINGHAM, ALABAMA 35203
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