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. T ' ' e This instrument was'lpi'rapumd by
Richard F. Fisher . {Neme) _Yolanda Murray

(Address) 213 No. 20th Street B'ham,Al

Wanda S, Fisher

SECOR BANK, FEDERAL SAVINGS BANK

1852 Chandcroft Drive .__ g
,I;’W 213 Neorth 20th Street

Pelham, Alabama 35124 - Birmingham, Alabama 35203
MORTGAGOR | | MORTGAGEE
“I* includes each mortgagor sbowe, : *You” means the mortgages, its succesaors and assigns.

REAL ESTATE MORTGAGE: For valus received, , _ Richard F. Fisher and wife, Wanda S. Fisher

grant, bargain, sell and convey to you, with power of gale, to secure the payment of the sacured debt described below, on 7/11/89 .
the raal estate describad balow and all rights, easemants, appurtenances, rents, leages and existing and future improvamanis, together with
all fixtures, appliances, machinery, equipment and other articles of personal proparty 2t any tims installed in, attached to, or situated in or on
the real estate. or the buildings and improvements to be eracted on the real astate, or 10 be used or intandad to be used in connection with
the real estata. or in the oparation of the buildings, improvements, plant, business or dwelling on the real estate, whether or not the pareonal
property is or shall be affixed to the real estate (all of which is called the “proparty”).

PROPERTY ADDRESS: - 1822 Chandcroft Drive’ .., = Pelham __ __ Alabama 35124 up;e
L 3 T Bwes . o | iciy) . @p Codal r= -1~
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LEGAL DESCRIPTION: i

RN SEE) AR T

Lot 17, according to the' Survey of Chandalar South, First Sector as’

recorded. in Map Book 5,.page 106 in the Probate Office of Shelby County,
ﬁlﬂhﬂmﬂ. I R S T T L | ETIEE - I . . R T X WL A Y
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lacatad in Shelhy . County, Alabama.

TITLE: | covenant and warrant title to the progerty, axcept for sncumbrances of record, municipal and zoning ordinances, current taxes and
- dbsaserianta not yet due'and _E X 10T Mortgage: to Alabama Federal Savimgs and Loan

‘.Association dated 11/17/86 and filed .12/1/86 in Real Volume 102, page;631.

SECURED DEBT: This mortgage secures repaymant of the secured debt and tha performance of the covenants and agresments contalned In
this mortgage and in any other docurnant incorporated hereln. Securad dabt, as used in this m-urtnn%o, includes any amounts | owe you
_under thia mortgage or under any instrument secured by this mortgage, ali advances made to me araunder, any amounts  owe you
under any future renewals, extensions or modifications of any instrurment secured by this mortgage, and any sums | owe you under
: Emmissunr notas, homeowners cagh reserve agreaements or pther documents axecuted in substitution of or for any instrument aecured

. by this mortgage. .. - ¢ ol ke o e TR o . :
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Tha secured debt Ig evidenced by (List ail instruments and aq'ruamunt: aecured by this mortigage and the dates thersof.}:
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[(J Future Advances: All amounte owsd under the above agreemeant are secured even though not all amountas may yet be
e advanced, Future advances under the agreamant are contemplated and will be secured and will have priority to the same
Lt 80U i gxtent as if made on the date this mortgage in executed, .- : : . avemte gL AL

co T8 SUA
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- " &) Revolving credit loan ‘agreament dated't ! yﬁ' /_1 1 fiBg LA Al amounts owed undef this agreemant are secured even
250 though not all amounts may yet be advanced. Futura advancas under the agrasment are contemplated and will be secured and
will have priorlty to the same extent as if made on the date this mortgage is executed.
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s :1'ha above obllgation I8 due and payable on' i T f l..l }[ 2009 AN S 3 ' : if not paid aariier,
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Dollars ),
plus interest, plus any disbursemants made for the paymant of taxes, special assessments, or insurance on the property, with Intarest
on such disbursemants. . : T LIRS IR : : . o : N TR A
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‘ |:| Varlable Rate: The Interest rate on the obligation secured.b«; this mortgage may vary according to the terms of that obligation.

. o } i .
/1 [(] A copy of the loan agreement containing the tarms under which the Interest rate may vary is attached to this mortgage and
: .. ' . made s part hereof. ,
. : : L : = S S TR VI I M HE
¢~ TERMS AND COVENANTS: |agreetotheterms and covenants contained in this mortgage and kn any ridars described below and elgned by mal.-*:_!-n-.
- 3 Commercial  [J Construction - [J - . . : : ipne b lAe
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r{" SIGNATUR

A - | : 'II _ .- 1 J - , I r! fidr .
o (Seal}': . . . M M . (Seal)
Richard F. | ' Wanda S. Fisher T

. ' Lo d -,'_ | . . o N T P
. l _ (Sesl}: = — —— IJS-EIH‘
: ! .. hl . . oo o " o N .;:_ .'u; t hi&+;w;E
WITNESSES: ., . = . . ' . - T PRI -1e
T ¥ : Co ﬁ . S : STATRA s IV T
ACKNOWLEDGMENT: STATE OF ALABAMA, .. Jefferson - ,Countyss: ' T
\ The Under Eiﬂned _ & Notary Public in and for said county and in gaid state, heraby cartify that

 "Richard F. Fisher and wife, Wanda S. Fisher
are

[ whosa namels) .8X €_gigned to the foragoing conveyance, and who known to me, acknowledgad bafore me on
Indivigual

this cday that, being informead of tha contents of the conveyancs, _th_'?i exscuted the same voluntarily on the day the
‘'same bears data. - - ' | | | ", h
whose nama(s) as -~ = of the ,
a corporation, sighad to the foragoing conveyancs and who —___ known to me, acknowledged before me on
" this day that, being informed of the contents of the conveyance, .. he __, as such officer and with full authority,

exacuted the same voluntarily for gnd as the act of sald corpothtion, -
Given under my hand this tha _ l1th day of July . m.]__.
T BTTHN By L |
“ LT

| My commisglon expires: . 2 : . %’_\
 (Nowary Pubiic)

. " . o
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1. Paymants. | agree to make all paymentapr( fogmecuped:dabt wbay dup Unless we agres otherwise, any payments you recelva from me or
for my benefit wEgII be applied first to any amounts | ows you '¢:rr1|:'mj'r t#avsamed debk {exclusive of interast or principal}, sacond, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reeson, It will not reduce or excuse any subsequently scheduled
payment until the secured debt |e paid in full. , NP oo _ Cietd
i ' . y L . T N L da A , o '

2. Claims against Title. | will pay all taxes, assessments, liens and & cumbrances on the proparty when due and will defend title to the proparty
against any claims which would impalr the llen of this mortgags. You may require me to assign any rights, claims or defanses which | may
have sgainst parties who supply labar or materials to improve or maintaln tha property. o S

3. In:urnnﬂ.i | will kesp the proparty Insured under terms acceptebls to you at my axpense and for your benefit. You will be named as I1oss
payea or as the insured on any such insurance policy. Any insu rance Frnc:aads may be applied, within your discretian, to either the rastoration
ar rapairinf the damagad property or to the secured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
you require, * L
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4. Property. | will keep the propearty in good condition and_maka all repairs ressonably necessary.

| . o s g S TV PO - Cel coe o Gudid TN
5. Expenses. | agrae to pay all your expanses, including reasonable attorneys’ fees if | break any covenants in thls mortgage or in any obligation
gecured by this mortgage. Attorneys’ fees Include those awarded by &n appeliate court. { will pay thesé amounts to you as provided In Covanant
10 of this mortgaga. - :

¢ = Tiwmm rr AP

8. Default and Acceleration. If | fail to make any peyments when due, or break any covenants under thie mortgage or any obllgations secured
by this mnrtgagﬂ, or sall or trensfer the property without your priol written consent, you are authorized to ta ‘Julsﬂsﬂ on of the mortgagad
property, and with or without taking possession of sald proparty after advertiging the time, place and terms of sale, for thraa successive weeks
immediately prior to sale thareof in some newspaper published in the county in which the property is situated, proceed to sell the properly
coverad by this mur:jgage in lots or parcels or en masses as you, Your agente or assigns deem best, at the courthouse door in tha county In
which the mortgaged property or a part thereof is situated. If the mortgagad property 18 situated in Jefferson County, Alabama the sala will be
conducted at the door of the coutrthousa of the Jatfarson County, Alabama, In Birmingham, 21st Street sntrance, at public outcry, to the highest
biddar for cash, the procesds of gale to ba applied first to the payment of any liens for taxas, assessmants ¢r other Prinr charges against the
et property and second to the payment of expanses of sale, including the costs of advertlsing and reasonabls attorney’s fees, together with the
cost of executlng and recording deeds to the purchaser. Thirdly, any balance shall be applied to the paymant of the indebtedness owed you
T and secured by this mortgage. You are hersby authorized to bid for and becomsa tha purchaser of the property at any such sale, and we do
L{™ hereby authorize your attorney maklng the aale to execute deed to the purchaser of the property covered by this mortgage.
- _ :
E 7. Assignmaent of Rents and Profits. | sssign to you the rents and pirofits of the property. Unless we have agreed otherwise in writlnq. | may
collect and retain tha rente as 1nng|_|aa | am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
¢y Mmanage the proparty and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agants, and any other necessary related expenses. The remaining amount of rants will then
g apply to payments on the sacured debt as provide in Covenant 1.

TPTIS LY ¥ Al

[ Ill..nlul [
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B. Waiver nf_l-_lump:tud. | hereby waiva all right pf hl_:rnantaaql exemption in tha proparty.

Y PR 1 5
: 1 A L, '
E 9. Leasshalds: Condominlums; Ptannad Unit Dsvelopments. | agree to comply with the provisions of any laase if this mortgage is on a leasehold.
< |f this morigage is on a unit in a condominlum or a planned unit development, | will parform atl of my duties under the covenants, by-laws, or
ragulations of the condominium or planned unit development. ... < e e S - S L L

TR S N T : R T S D . - S : .o '
10. Authorlty of Mortgagee to Perform for Mortgagor. If | fail to perform an~{ of my duties under this mortgage, you may perform the duties
or cause them to be pertormed. You may sigh my name or pay any amount It necessary for performance. If any construction on the property
s discontinued or not carried on in a reasonable manner, you may do whatever 18 necessary to protect your security interest in the property.
“This may include completing the construction. : .

-Your fallure to perform will not preclude you from exerclslng any of your other rights under the law or this mortgage.

Any amounts pald by you to protect your ‘sacuiity interadt will be Becure by 'this mortgage. Such amounts will be dua on'demand and Wil
(beear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt. | ‘

L]

E.fjl Ins;imctlun. You may anter the propsrty to Inépect If you give mie notlce baforehand. Tha notice must state the reasonable cause for your
"il"lﬂp&ﬂ'l on, ! . S coboa o : ' , _ ) .
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12. Enndnmnatinn. (.mesign to you tha proceeds of any awsrd or claim for damag_[a_rhs connectad with a condemnation or other taking of all or
ngny part of the proparty. Such proceeds will be appllad as provided In Covenant 1. This assignmant is subjact to the terms of any prior security
greamant. | | . , )

FREDEN PRY U U AN - L A F R

¢ 13. Walver. By axercising any remady avallable to you, you do iu:q glve up your rights to Ister use any othsr ramedy. By not exercising any
remedy, if 1 dafault, you do not walve your right to later consider the evant a default if it happens again. .-

14. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. All duties under this mortgage ars joint and ssveral. if | co-sign
this mortgage but do not co-sign the underlying debt | da 80 only to mortgage my interast In the property under the tarms of this mortgage.
| also agras that you and any partg to this mortg may extend; modify or make any other changes in the terms of this mortgage or the
securad debt without my consent. Such a changa will not release me from the terms of this mortgagse. . s oaned AL

The dutles and benefits of this mortgage shall bind and benafit _t!w' successora and assigna of sither or both of us.

! :|_‘I.- o he WY ' +
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15. Notlce. Unless otharwlee required by law, any notice to me shall bs given by delivering it or by mailing it by certified mail addressed to 1 -
mae at the Property Addrass or any other address that | tell you. | will glve any notice to you by certified mall to your address on tha front side’ *
of this mortgage, or to any othar address which you have designated. ! L X

Any notice shall be deemed to have bean given to elther of us whn given in'the mannaer stated above. . ol VNGR UG

o 1
156. Transter of the Property or a Beneficlal interest in the Mortgagor. If ail or any part of the property or any interest in it is sold or transferred
without your prior written congant, you may demand immediate payment of the gecured debt. You may siso demand immediate psyment if
the mortgagor Is not & natural person and a beneficiel Interest in the mortgagor ia sold or transferrad. However, you may not demand paymant
in the above situations if it is prohibited by federal law as of the date of this mortgage. B oA

17. Release. Whan'l have psld the sscured debt, you will discharga thile mortgage without charge to me. | agree to pay all costs to record this
mortgage. » - | L
. v B s w W A .
18. Due-On-Sale. Without your prior written consant, we will abstain from and will not cause or permht anugla, axchanqge, transfaer or conveyance
of all or any part of the martgagad proparty or u'w intersst tharein, voluntarily or by operation of law. n any such sale, exchange, transfer
or conveyance all sums owed and sscured by this mortgage, shall, at grour sole option and discretlon become immediately due and payable
and, in such event, you may axercise remedies provided in paragraph & above. : :

[ 1 -k . . - . P . L.
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SECOR Bank, Federsl Savings Bank
110 Ofice Park Drlve, PD. Box 1745
$h Birmingham, Alabama 36202

7| Richerd F. Fisher
% Wanda S. Fisher

1852 Chandcroft Drive

Pelham, Alabam 5124 . BANK |

Aorrowers Nama and Address 3 " Lander’s Name and Address

_ “ypu™ means each borrower sbove, jointly and geverally.] “We™ or “us” means the lendrs named above.
MNo. M 0 Minlmum Advanceé $_ 100.00 Triggeril Aalance $ N/A
Date _7/11 19 89 _ | Payment Date: - 15th day Billing Cycle: Ends the last doy
Transa, Acct. # Q0041 01870 of avery '+ " maonth of every month

t Ling of Credit $1 4 4 4 0,00 | - .,

, HOMEOWNER'S CASH RESERVE - A

When wa ugs tha tarm “10an account balanca” in this agreamant, wa mean tha sum of the unpald principal of loans made under this
plan, plus unﬁald finance charges which have accruad, pius credit Insurance premlums which ars dus. Tha term seransaction account™ means the account
you have with us, \ha account number of which is listad at the 10D of the form on the line tabeled “Trans, Acct. #7. Tha tarm ~Line of Credit”™ means the
maximum amountwe will ordinatily allow the unpaid principsl of your {oan account balance 10 be 8t any one time, TP
It any term In this agreement violates any law or for somae other reason is not anforceable, that term will not he a part of this agreement. The other
terms in this agresment will remain affective, however. This agreement Is subject to the laws of the state of Alabama. '

HOW FINANCE CHARGES ARE YT To calculate your finance charge and average daily balance, we first datermina the daily balance of your loan for

each period whare there is a balancs change or a rate change. Balance changes maey be due to advances or debits on your sccount, which sre added to the
balanca, Or Eau.rmanu or cradits, which are subtracted from the balance. Rate changes will occur as often as the bass rate changas (refar to lerms and conditions
of the variable rate and intarest rate option aragraphs below for scheduled rate changes). For the patiod during which the appropriate balance applies, we
determine the number of days active and multiply the sum of the days active fimes the daily balance 10 determine the pariodic daily balance. Then we calcujaté
the daily periodic rate (interast rate divided by tha number of days in tho year} for tha pariod which applias to the riodic daily balance, This figure is multiplied
vmes the periodic daily balance 1o detarmineg the smount of financa rarMd which applies to the porigdic daily balance. Then we add all of the periodic daily
halancas and divide by the sum of the number of days active to deter. tha average daily balance. The finance charges which applies to aach periodic daily

balance are totaled to determine the amournt of finance r.har?e calculawi . the billing cycra. The number of days in each billing cycle varies depending upon

the nurnbor of calendar days in each month covered by the billing eyr'a, Thoi® 9 cycle onds on the statement date listad on the front of your monthly staternent

and begins on tha first day after the previous statement date. '

 The amaunt af finance charge listed on the front of your mont - stai&m-- . .. liased upon daily balances from the beginning to the and of the current
billing cycle, calculatel in accoidence with the preceding paragrai Any payr made in excess of the minimum monthly payment listed on tha front of
the monthly statemens will be applied to any finance charge acert ~ from fv -+ . of the statement cycle to the pavmant posting day. then any remaingder
will be app led to the pinclpal belance. Finance charges in the su Aing R+ i (Hacted on your statament will continue to be calculated in accordance
with the above aragreph, however, the amount you actually owe ! anes chaige will consider previoua payments in excess on the minlmum paymant,
which were applied to 1iny finance charge accruad to the paymsnt posting date.

Tha periodic rate of K NANCE CHARGE todoy ls 03561 % which is equal toan ANNUAL PERCENTAGE RATE of _ 13,00 - '«

VARIABLE RATE: The annua' percentage rate may changs, and will always be _ . -2.00 percentage points above the following “base rate”™:

*#See Below ‘The base rata wlll be established on the firat day of each month. The annual percentage rate may incraase if this "base rate”

increasas. An increase [n the base rate snd annual parcentage rate wilt result in an Increase in tha finance charge and it may have the effect of increasin
your periodic paymant amounl A decrease will have the opposite affect of an inCrease disclased abave, In no event will the Annual Percantage Aate exces
18% or be lower than 8%, - . AT _ _ |

Any time your financ? charge would be greater than zero, but lees than $.50, we will charge 8 minimum monthly finance charge of $.60. =t/ .
Hasg rate changes will take effect depending upon the option chosen below under *Interest Rate Options.” N

{INTERES T RATE OPTIONS {Chocse One):

X : (] Baserate andan nual parcentage et will be adjusted mo nth_if on tha first day of each maonth, prm.;idud the bage rate has changed ﬁﬁ that day.
- y - N . ; . _ ' -
Gase rate and annual parcentags rate will be adjusted oh the billing cycle closing date foliowing the third {3rd} anniversary date of this
(inltiat) agreament and subgseguently every thres {3} years until miaturity. _
Should you wish to convert 10 & monthly base rete change from & three (3} year annivereary date change {or vice versal, a naw Homeownar's Cash
EEEEWF wraumant subj:et to our approval must be signad. Conversion to aither of the two {2} options above can only be made on the third {3cd} annivarsary
ata of this agreement. - - ' : ' :

1 | | - |- . '
To seciire the payment of what you owe, we have the right of sat-off. This means we can pay the amount you owe ue out of money that

we are required Lo pay you {(such as money In your savings or chacking aCGou nt). However, we cannot use In this way money In your IRA of other tax-deferred
Tetiremant account. State lew rnay further limit our right of set-off. . .
Wea have also securer] your obligations under this plan by taking a sacurity Interest [by way of a separate gecurity agreement, mortgage or othar instrument

dated 7/11 35 _89 in the following property, described by item oriype:

Lot 17, acccrding to the Syrvey of ChﬁLdﬂlar'Snuth; First Sectﬁr as recorded
in Map Book 5, page 106 in the Probate Office of Shelby County, Alabama.
. TR h . | : o | | :
I

*#Base Rate - Wall Streel Journal Primé Rate

(X If checked, collateral securing other loans you have with us rmay also sscure loans under this agreemant.
You may buy property insurance from anyone you want who ig nmaﬂ}abla to U8, OF you may provide tha ingurance through an axinting policy. If you buy
the ingurance from or through us, your premium will be | . . :

- - r PR '.:. - ‘_*.:"!'_‘ . o |" 1 | . I!E Hﬂt!
NETI Crecilt life Insurance is not requirad to obtain crdit.  You [] do [y +tonot want cradit life

covarage unless you sign and agree to pay the additlonal -
cost. The rates listad to the right are appl?ad 1o the loan account balance at You O g oo not want

tha and of each billing cycle 1o determing the premium. The premium Is then . &_ C
added to the-loan account balance, All insuraénce raguestis are subject ta the . X . X o
approval by the cradlt insurance company. | : L | bl Initial

ADDITIONAL FEES: R CCRUS a membership fon of $40.00 per year In order to pa” sate In this plan. We will add this amount to your minlmum

Wwe will provide no

payment in the month during which it is assessed, Asgas: . will be made on an annu:’ 4 and on tha annivergary date of this agreement.

* You agreetopay alatecharge equalto 5% ofthe monthly .. antif pajd 10 days or mora va due date, but not lags than $.50 and not more than $100.00.

*» You also authorize us to bilt you for miscellsneous fees f.- 0818 wa Incur In processin_ . account. Thase fess are governad by State Law, and Include

but shall not be limitad to chack |ssuance charge, relurn 1ack fee, and any additional - 198 incurrad by us in pariodic review of your account. Thase

5 jees will ba added to your account balance when Incurruc by us. : L : -

\f5 THE FOLLOWING ARE CLOSING COSTS: o B _—

[ _ e . PaldbyYou - - 2 £ xtendead as Credit -
- | Separately : * Unan\'ﬂurﬁmount - . ,_.;:"
L‘E APPRAISAL FEE $ - il . ! S

2 PROPERTY SURVEY $ _ l $ ™
2 TITLEINSURANCE/TITLE OPINION $ $ .
¢, RECORDING FEES $ $ . et
wryt AVTORNEY'SFEES A $_ A
) PROPERTYDAMAGEINSURANCE - - s ] $ t/72

CTMERCHARGES .. . . 4., $— TN ENEREE 2 -

= TOTALTOBE CHARGED TOYOURACCOUNT  ~ | SR _ - ol

€ TOTAL PAID SEPARATELY 8YYOU R S — o . . 2

If you default on this agreement and we: rotaln the, services of any attorney to collect what you owe under this sgreament, you
agreo to pay & reasonabla attorney’s tee not excead|ng 15% of the unpeld debt after defaull. However, If the unpaid debt does nol axcead $300.00, you d
not agres to pay our reasonable attorney’s faes. | SO | | |

NOTICE: See the reverse side for additlonal terms and for lnfnrmaﬂun' pbout mum—ua%ay gigni.nq belaw, you agree to the terms o0 both sides of thi

your rights in the event of a billing errox. _— P ngmamgatﬂ 8@ 10 pay any AMOUME you owe under this agreemen
, iy o C You also Jatﬂnt ved gre tadm;xnftha reemant on today's date.

. . T THAT YOU THOROUGHLY
vi: Mi - b4 e g

PR L :FORE YOU SIGN IT.
H" . o I i ] bl e ' ',L . W e ., II__- . _
’ A 'H‘* ‘“'?: ' *? " 4,??-‘_. - Signature _ &

. A I
S IR L W N e L

SECOR BANK, FEDERAL SAVINGS BANK
5T, CLOUD, MN 56301 FORM OCP-1-AL Ar2384 - ' Sighature

© 1963 BANKERS SYS{ES
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S ADDITIONAL TERMS \

P L N "o . ~ fi::i.';".llml ! . .‘-! * h'& . * .-;.'1 : .-'_l'-'.'-_-.- Sl Iﬁ: Ia:‘ h I
R IR LR e When you request a foan, we will adve ét“f:acﬂ?ﬁh#l?ﬁi\ﬁfm recquast; s 1ong ds the requestad amaount equels
or axceads tha minimum advancs listed on the front of tha form. We wiit make the advance .  depositing the amount In your trangaction account, by
advancing the money dlractly to you, or by paylng 8 designated tlhlrd parson or acceunt, depﬂnt‘il:lg on how we agree 10 make the dvance. will racord

the amount 8s a loan in your |can &ccount. - ‘ i T T B S TPRRU Y FF LI RN Y
If your request is for less than the minimum advance, we may, gt our tptlnn “grant the request, However, granting the request doas not maan we will ba
raquired to grant requests for less than the minimum advange-in the futura. always have the option to deny any such réquest. - , ! Co
However, we will not ordinarlly grant any request for 8 loan which wauld cauge the unpasid principal of your losn account balance to be greater than the
Line of Cradit listad on the front of the form, may, at our option, nraht such a lrazni.'gl.lt?:;t :Hi'lhﬂl..ll obligating oursalves 10 do 50 in the futura, | .

You request a loan under this ptan whana

. ' i.‘wu=-.i'|'|' oL o . A ' :
* rgquast In person that you be advanced directly an amount at laa:ran Ial;ga as tha minimum advance listad above, .
+ write a check for at laast the minimum advance llsted above ueing one of the apecial checks you have for that purposo. e F;ﬁ‘ﬂ-f?‘_:#

CHANGING THE TERMS OF THIS AGREEMENT: RUCEEELIERLTR T ﬁn change any term of this agreemant. Howevar, no change will ba effactive until at least

16 days after we send written notice to you of tha change. We wiil gend the notica to your address listed above. {You should inform us of any change in addrgu-l Such
changes in the terma of this sgresment may include, but shall not be limited to, changes in minimum paymeant amount, use of an index for the Lasa rate differant
than the current base rate index, changes in annual percentage rate (inctuding margin above the base rate}, or any tarms of repayment including maturity date of the ioan.

You will be in default on this agresment If any of the following occur: (a) you fail to make a paymant when tlue; (b} you don't comply with
any duty you hava under thia agreement or any agregment gecuring this agreemaent; ic) you die; (d} we reasonably feel wy will have difficulty collectin
what you owe under this agreement or any othar agraement you have with us ar we feel any collateral securing this agrea nent, and nny loans advance
naraaftar, is impalred in any form or fashion which may result in reduced vaius or marketability. . c oy whde e

TN We may do any or 8ll of the following If you are In deféult: {a) we may eguie you to immaediately pay il »»mounts you owe ua under this
agreemant; {b} we may deny any request for credit which you have made but which we howe not yet granted; (c] wa may yss Qur rl.tiht af sqt-off unless
prohibited; |d) we may use any remedy provided by state or fadermnl law: snd fat <R I 27U 38 By .;gan.ur‘.,-g nrawidedd iy an ;. agreeanvem hTdh R

undar this agreement,

IS
- ! ' L f'} L ! Fonn

Even if wa ¢chooas hot to use one of our remedies whe 1 you de: ] T N P R wsiault again  f we do not use a remedy whan
you default, we can still constder your action as a defauit in the fue | S e
TR a I ML LHl You agree to supply us with whatever inf.. | o SRS . whathar 1o c6.e Hinue thig j31an, Such Information
shall include but not be limited to copies of Federal inconut tax Fal: - : C- ibwnlities anct verificatic.n of smployment and
gsalary. You authorize us to make or have made any credit tiajukries we 1. : v .+ "+ {0 suthorize th & parson s aor agancies 1o whom

we make the Inquiries to supply us with the information we reaquest, You fu. sy o o 3. 0wl Dy an eppraisus satisfaciory to us, at no expense
to us, of the property securing this loan if we deem to be u « ucessary atul sasunbie o . - "
T R L L NILE £very two (2) years or eartier at our dplion, you agrae to allow us 13 raview your accoln it. Said review Is to include but

not be limitad to review of any credit informatlon you furaish us promptly tUpon Gur r8quest, a cxpuist 16r & pew appr. isal sh.uld we reguire it of the
praparty securing this account and review of any other terms and conditions of this agresmaeant. Lintess we natify you in wris ing 10 the contrary, your account
will automatlcally be renswed for an additional two {2} years period on the existing terms and conuitions then in effact. ¥ 2weve:, in no case shall ranawal

period extend past the origlnal maturity date of this agreament. .

TR R L eIy §ll This agreement can be unded'by‘fnu or by us at any time, upon glving writter » otice. However ]f ’;;-.y amaunt Is
owed under this agreament you agree to repay the account, in case of our request for termination, equal 10 or at our « -tion greatar than, the minimum
monthly repayment due at time of termination. o o D . o i ames

TR AT al You are required to obtain and malntalh Insurance on the improvaments on the real pro: 3Ry vohich is collateral for your

account. The insurance policy must name us as mortigegee snd must provida for at least 10 days notice to us prior tu . . ellation. Wa may also require
flood damage Insurance. You may provida such Insurénce through an axisting policy or a gullcv.r independently obteinow und pald by you, If you tail to
malntaln lnsuranca on the property you have mortgaged to secura your account, wa may {but are under no obligation i | purchase such insurance snd

charge the cost 1o your account, - TR Y
RIS 3L You will be mailed a periodic statement each month. You agree to notify us In writing within & Jays of our malling the periodic

F

AL .

statemant to you of any errors or guestions respacting your account. The pariodic statemeant will show the ourne: i Kilsnce on yvour account at the
beginning of tha bllling cycle called the “Previous Belancs” the amount, date and a brief description of sach sdvancs .. - &r Charge debited your accoun!
during the billing cycls; the amount, date and a brief description of any payrments or credite to your account; the ain. ¢ aryy finance charge debitad to

your sccount during the bllling cycle; and the outstanding balance of your account on the closing date of the billing ¢, .8 cul led tha “New Balance.” A
billing cycle shall be the period commencing on the beginning of & particular.dey of one month an anding on the close of ) he . ite immediately preceding

the carrasponding day In the next month. . o RN B W

. Sy o ST W

R N T S You msy request Secor Bank to stop payment on a check by going by your nearest 5. co- 13ank offlce during normal

business hours, which are Mondsy through Thursday 9:00 a.m. to 4:30 p.m. and Fridey 9:00 a.m. 10 6:00 p.m., excluding Holir lays. You muat tall us thea

party to whom the check |s payable, the check number, and the date and amount of the check. We muet receive your written authoriration to maka the stor
payment request. If you choosa (o stop paymant On any check; you agree to pay our standard service charge o $12.00.

UNAUTHORIZED CHECK TRANSACTIONS AND FORGERIES: JONTEEI TG0 RLUHES T deemead corract unlass you timealy establish with us that we mada an
arcor It |s @sgential that any unauthorized checks, alterations or forgeries {collectively raferred to as *axceptions”) be reported to u. as promptly as possible
Otherwise we may not be rlahla for such exceptiona. Therafore, It s necessary that you carefully examine each monthly periodic -tatament snd report any
axcaptions to us. will not return any checks to you after they are paid, but you may obtain copies if neaded, You agres that thi - s a reasonabls manne:
for making ¢hecks available 10 you and agree 10 pay any charge that wit may reasonably impose for providing you with copies of Any pald checks.

in order to determina whether you have acted in a prompt and rassonabla manner in reviewling your statement and reporting an ¢ forgeries or alteratione

to ug, you agree that we may Impose the fnliuwin%imn limitations: -
{1} You must requast that we ssnd any suspscted forged or altared itefn to you within sixty {80} days after the maonthly parlodic ¢ tatement covering such

itern which was sant by us and {2) you must report any suspected fprgery or alteratlans to us withln {30} days after we sand the; requestad itam to you
_ If you feil 1o raquest any disputed iterm or discover and report any forgery or slteration 1o us within the pariods specificed abov 3, we may not ba liable
for such excaption. You further agrea that we are pot requ red to retain the original of any check for any period bayond thoss 5. acifiad above, - - -

On or befora each paymant date {seé top of form) you must maka & minimom payment 1o reduca yoour debt, The minlmum

amount is 1%% of the sum of your loan account balance on the last day of the billlng cycle, finance charge calculated for the current st itarmant 'cycle, plus am
unpaid finance charges. Any unpald and billed payments including any late cha assessad will also be added to your minimurm paymicnt. If vour loan sccoun!
balance an a payment date (s lsas than the minimum amount, you must pay anly the amount of your loan account balance plus any ac.:rued finance charge.
You can pay off all or any part of what you owe st any time. However, 30 long as you owe any amount you must continue to make y our periodic minimurr
paymant. The amounts you pay will first reduce blllad end unpaid paymants, accrued finance charges, then the amount of unpsid loans. Any dalinquent ants
will first ba aatisfiad from the payment you meke. All payments maifed should be sent 10 P{. BOX C - 459, Birmingham, Alabama 35283-0469. Paymente

will also be accapted at any Secor Bank Branch Location. - _ , _ N
. . . ‘ - " ! . . . I
| : YOUR BILLING HIEHTE_ KEEP THIS NOTICE FOR FUTURE USE _

This notlcs contalns Important Information about your rights and our responsibllities under the Fair Credit Billing Act, "

Lo Notify Us In Case of Errors or Quastions About Your Bili " e

if you think your bill is wrong, or If you need more information about a transaction on yvour hill, write us ';t the address listed on -vnur bill, Write 10 us.as
on as posalble. Wa must hear from you no later than 80 days after we sent you the first bill on which the arror or problem appearaii. You can telephone
<fs, but dolng so will not presarve your rights. S . _ -

N T I

. ’ .
I '..-"- |

“n your letter, glve us the following Information: * Your name and account numbsér. | S ¥
') * The doilar amount of the suspectsd error. - ' et
. * Describa tha drror and explain, if you can, why you - Colr. e
~} believe there is an arror. If you need more informa- ce .

- tlon, describe the item you are not sure about. - e

o |f you hava authorlzed us to pay your Home Equity bill eutomatically trom your savings, or chacking sccouNnt, you can stop the payment I;tn any nn%m“
SFou think iz wrong. To stop the payment your letiar must reach us thr_xa business days before the sutomatic paymant is scheduled to occur. 17
3 b

Your Rights and Our Responsibilities After We Recefve Your Written Notice L B

el

We must acknowledge your lattar within 30 days, untese we have correctad the error by than. Within 90 days, we must sither corract the arror or aﬁplaln
why we balisve the bill was correct. 1 Y R -

-

After we recelve your |stter, wa cannot try to collect any amount fu'u quint’[nn_ or report you as delinquent. We can continue to bill you for thn BMOUN!
you question, Including finance charges, and we can apply any unpajd amount against your credit limit. You do not have to pay any questioned smoaun
while we ara investigatlng, but you are still ohligsted to pay the parts;nf yvour bill that are not In question, - e

1f we find that wa made a miatake on your blll, you will not have to pay any finance charges raistad to 'nnT quastionad amount. If we c.lid'n"t'lﬁa'kn“'n mistake
you may have to pay finance charges, and you will have to make up any missed payments on the quest onad amount. In eithar casa, wa will sand you i

statemant of tha amount you ows and the date that it ls due. 1 '

If you fail to pay the amount that we think you owe, we may raport vnu ai_dalinﬁuam. However, 1f aur mr;ptannﬂun doas not satisfy Tﬁu and you write 1¢
us within ten days telling us that you still refuse to pay, we must tell anyoné we raport yuu to that you heve a guestion ebout your bill. And, we must tal
you the name of anyone we reported you to. We must tall anyone we report you 1o that the matter has besn settled betwesan us when it finally is.

(f we don't follow these rules, we can't collact the first $50 of the qunﬂnnad amount, aven i your blll was correct.




- 246 me D97

The FINANCE CHARGE and ANNUAL PERCENTAGE RATE depicted on the

attached Homeowners Cash Reserve Agreement have been computed by

adding .  1.00% to 'the bage ratéfirather than :tﬂﬁ

(percentags ?aint:}, as depicted in the Igreumenf;; This results in an
Annual Percantage Rata afﬁ 12.0%, and a diilr periodic rate

of .0328767%. On the third anniviruary date thai;nﬁﬁil percentage rate
will revert to and equal twa:pafcantaqe paintsfuﬁgvn the base rate,

with the finance charge and annuti'parcentage rﬁﬁe“adjustud accordingly.

Secor Bank, Paderal Savings Bank

By: éﬂ?ﬁ——'(k i | Signature:

Date: 7/11/89 | . Signature:
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