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Thia instrument was prepared by a4 3F0ED
Varney Smith (Name) Centra'i State Bank
" {Address) Calera, Alabama 35040
P, 0. Box 619 . | o |
Calera, AL 35040 CENTRAL STATE BANK
N CALERA, ALABAMA 35040
MORTGAGOR MORTGAGEE
*I* includes sach martgagor above. “You" means the mongages, its successors and assigns. |
REAL ESTATE MORTGAGE: For value recelved, ), Varney Smith _
, mortgage and warrant to you, with power of sale, to gecura the payment of tha securad debt described below, on
June 23, 1989 , the real estate described below and all rights, sasements, sppurtenancas, rents, leases
and existing end future improvements and fixtures (all called the "property”™).
PROPERTY ADDRESS: h Street & 22ad Avenug Calera , Alabama 35040
|  {Strest {Chy} {Tip Code)
LEGAL DESCRIPTION: '

The 8% of Lot 11, Lot 12: and the N Y% of Lot 13, in Block 256, according
to J. H. Dunstan's Map of Town of Calera, Alabama; being eituated in
Shelby County, Alabama.

Shelb |
located in 7 County, Alabama.
FITLE: | covanant and warrant title to the propeity, excapt for encumbrances of record, municipal and zoning ordinances, current laxes and

aggessmants not yet dus and i

SECURED DEBT: This mortgage sacures repaymant of the secured dahi and the parformance of the covenants and agreemaents contained in
this morigage and in any othar document incorporated hereln. Securad debt, as used in this mortgage, includes any amounts | owe you
undar this mortgage or under any instrument secured by thJs mortgege.

The secured debt is savidenced by (List afl Instrurments and dgresments secured by this mortgage snd the dates thersof.):

0

[J Future Advances: All amounts owed under thp sbove agresment are sacured even though not all amounts may yet ba
advanced. Future advances under the agreement are contemplated and will ba sacured and wifl hawe priority to the same
axtant as if made on the dste this mortgags is executed.

£3 Ravolving credit loan agreement datad 6-29-82 . All amounts owed under this agreement are sacured even
though not all amounts may yet be advanced. Futura advances under the agreement are contemplated and will be secured and
will have priority to the sams extent as if made on the date thlse mortgage is executed.

The above obllgation is due and payable on H”" (Dpen End) if not paid sardier.

Tha total uppaid balance secured by thia mnrtffﬁbat any ong time shall not axcaad 3 maximum principa! amount of:
Thirty-Four Thousand and no Doltars ($ ___ 34,000 00 5

plus interest, plus any disburgements made for the payment of taxes, special assessments, or insurance on the proparty, with interest
on such dishursamants.
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] Variable Rates: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

{] A copy of the loan agraement containing the terms under which the interest rate may vary is attached to this morigage and
made a part hereof,

TERMS AND COVENANTS: |agree o the tarms and covenants containedinthis mortgage andin any ridars described below and signed by me.

] commercial [ Construction {¥ . Consumex
SIGNATURES: _
(Seal) M (Seal)
{Seal) _ {Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby ' , County 88
1, Laurie Robinson , 8 Notary Public in and for said county and in said state, hereby cartify that
Varney Smith - ,
8

known to me, acknowledged before me on
axscutad tha same voluntarlly on tha day the

he

this day that, baing informed of the contents of the conveyances,
same bears date, 4
whose name(s) as of the ' .
a corporation, signad to the foregoing conveyance and who . known to me, acknowladged befare me on
this day that, being Informed of the contents of the conveyance, he , as such officar and with full authority,
axecutad the same voluntarily for and as the act of sald corporation.

Given under my hand this the 29¢th day of June 1989

My commission expires:
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[ whpse nama(s) 1s signed to the foregoing conveyance, and who
Individual
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1. Payments. | agree to make all payments on the secured debt when due. Unlass we agree otharwise, any payments you receive from ma or
for my benaefit will be applied first to any amounts | owa you on the sacured dabt {exclusive of interest or principal), second, to intarest and
then to principal. if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsagquently schaduled
payment until the secured debt is paid in full, : ' |

2. Ciaims against Title. | will pay all 1axes, asséssments, liens and ancumbrances on the property when due and will defend titla 10 the proparty
against any claims which would impair the llen of this mortgage. You may require me to assign any rights, claims or defanses which | may
have against parties who supply labor or matariale to improve oF maintain tha proparty.

3. Insurance. | will keep the property insured under tarms accaptable to you at my sxpense and for your benefit. You will be named as loss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discration, to either the restoration
or repair of the damaged property or 1o tha secured debt. If you require mortgage insurance, | agree to malntain such insurance for as long as
you reguira.

4. Proparty. | will keap the proparty in gnn'd condition and make all repairs reasonably nacaséary.

6. Expenses. | agree to pay all your expenses, inciuding reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
?acufrad by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay thase amounts to you as provided in Covenant
¢ of thiz mortgage. .

6. Default and Acceleration. If | fail to make any payment when dug or break any covenants under this mortgage, any prior mortgage or any
obtigation secured by this mortgage, you may accelerate the maturity of the securad debt and demand immediate payment and axercise any
other remedy available to you. You may foreclose this mortgage and sell the property in the manner provided by law.

7. Assignment of Rents and Profits. | asgign to you the rents and profits of tha property. Unless we have agrasd otherwise in writing, 1 may
collect and retain the rents as tong 8s | am not in default. If | default, you, your agent, or a cour appointed receiver may taks pussasﬂun and
manage the property and caollect the rents, Any rents you coltect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rants will then
apply to payments on the secured debt as provided in Covenant t. "

8. Walver of Homestead. | hereby waive all right of homestead exemption in the proparty.

9. Leassholds: Condominiums; Planned Unit Developments, | agres to comply with the provisions of any leass If this mortgage is on a leasahold.
If this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development. o

10. Authority of Morigages to Perform for Martgagor. i | fail to perform any of my duties under this mnnana, you may perform the duties
or cause tham to ba performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property
is discontinued or not carried on in a reasonable manner, you may do whatever ia necassary to protect your security interest in the property.
This may include complating the construction.

Your failure to parform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protact your security interast wili be sacurad by this mortgage, Such amounts will be due on demand and will
baar interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.
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11. inspection. You may enter the property tn'tns'pact" if you give me notice beforehand. The notice must state the reasonable cause for your
ingpection. : :

127 Condemnation. | assign 1o you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. Thie assignment is subject to the terms of any prior security
agreement.

C13: Walver. By exercising any remady availabla to you, you do ' not give up your rights to later use any other remedy. By not exerclsing any
<I$medy, if | default, you do not waive your right to later consider the event a default if it happens again,
i
14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Al duties undar this mortgage ars joint and several. if | co-sign
this mortgage but do not co-sign the underlying debt | do s0 only to morigage mr interest in the proparty under the tarms of this munnn%a.
| also agres that you and any partg to this mongage may extend, modify or make any other changes in the tarms of thie mortgage or the
i gqcurad debt without my consent. Such a change will not releaze me from the terme of this mortgage.

;-f-",."rﬁa duties and benefits of this martgage shall birtd and benefit the succeszors and agsigns of either or Bnth of us.

i 45. Notice. Unless otherwiss required by law, any notice to me shall be glven by dailivarlng it or h“ maiting it by certified mail addressed to
me at the Property Address or any othar addrass that | tsll you. | will give any notice to you by certified mail 1o your address on tha front side
of this mortgage, or to any other address which you have designated.

Any natice shall be desmed to have been glven to either of us when givan in the manner siated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any pan of the property or any interest in it ia sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immadiate paymant if

the mortgagor is not a natural person and a beneficial intarest in the mortgagor is soid or transfarred, Howevar, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Releass. When | have paid the secured debt, you will discharge this ﬁmﬂgaga without charge to ma, | agrea to pay all costs t6 racord this
mortgage.
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