ALTUS BANK _;
CREDITMASTER ADJUSTABLE HATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT iN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT N LOWER MINIMUM MONTHLY PAYMENTS.

This is & iulure advance morigage and the proceeds of tha opan-end credil plan secured by this Morigage will be advanced by the Mortgagee under the lerms

of the cradit agreement between the Morigagee and the Borrower named herein,
STATE CGF ALABAMA

COUNTY OF ___Shelby

This indenture is made and entered into this 3rd day of July - , 1939.. . by and between
David J. Damato and wife, Flizabeth F. Damato

(hereinatter called the "Mortgagor,"” whethar one or more) and ALTUS BANK. A Faderal Savings Bank (herginalter calied the “"Morigagee’).

RECITALS

A TheSecuredLineof Credt. Dgvid J, Damato and wife, Elizabeth F. Damato
(hersinatter called the “Borrower,” whethar ong or more), is now or may becoma in the future justty indebled to the Mortgagee i the maximum poincipal amount of

Twenty Two Thousand and No/100 -——— ggareg_22,000. 00 } ithe “Credil LImit")
pursuant 1o a certain opan-and line of credil eslablished by 1he Mortgagee for tha Bormower, under an agreament enlitied “ALTUS BANK Croditmasiar Agreamanl,”
execuied by the Borrower in favor of the Morigagee and dated S Jul}r 3 19 89 {the “Creditmasier Agreemenl”).

The Creditmaster Agreement provides for an open-and ina of credil pursuani Lo which the Borrower may borrow and repay, and reborrow and repay, amounis from
the Morigagee up [0 a maximum principal amount al any ong ime outstanding nol exceeding the credit Wmit. The real estate described in this Morlgage as secunng
such open-and ine of credit is resilential property. :

B. Rale and Paymani Changes. The Creditmasier Agresment provides for fimance charges o be computed on the unpaid balance outstanding from lrne t0

tima under the Craditmaster Agreement at an adjusiable annual psrceniage rate. The annual percentage rats may ba increased or decreased each hilling cycla,
according to tha provisions stated in the Creditmaster Agreement.

AGREEMENT

NOW, THEREFORE. in consideration of these premises, and 1o secure the payment of (a) all advances heretolore or from ime ko time heraafter made by the
Morigages o the Borrower under the Creditmaster Agreement, or any extension of renewal thereof, ug to a maximum principal amouwnl at any one tima outstandng
riol exceeding the Credil Limil; (b} all 1inance charges payable from time to ime on sad advances, or any part therec!; (¢} all other charges, cosls and axpanses now
or herealter owing by the Borrower to the Morlgagee pursuanl 1o the Creditmasier Agreement, or any extension of renewal thareod; (d) all oiher indebledness, cbiga-
liona and liabilities now or hareatter owing by the Borrower Lo the Morigagee under the Creditmaster Agreement, or any extension or renewal theredl, and (e} all ad-
wvances by the Morlgagee under the lerms of this Mortgage (the aggregate amount of all such items described n {a) thvough (e) abave hereinalter collectively relerred
to as "Debts") and the comphance with all the stipulations herein contained, the Morigagor does hereby grani, bargain, sell and convey unlto the Mortgagee the folkow-

ing described real estale, situtated in shelby County, Alabama
{said real estate being hereinafier cabed the "Real Estate™).

Lot 12 Block 9 according to the Survey of Kerry Downs as recorded in Map Book 5, pages
135 and 136, in the Probate Office of Shelby County, Alabama.

e T

o 246 #1418

Subject 1o Mortgage from David J. Damato and wife, Elizabeth F. Damato to Altus Bank, A
Federal Savings Bank, dated July 15, 1987, and recorded in Real Book 142, page 682, and
transferred and assigned to Southtrust Mortgage Corporation, in Real Book 203, page 875,
in the Office of the Judge of Probate of Shelby County, Alabama.

which has the address of {Street) 3317 Shetland Trace (Cityy ___ Birmingham
Alsbama, __ 33242 (Zip Code) (hereinalter caled the “Property Address”).

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and nusigns, forever, together with all ihe snprovements now or herealer erected
on the property, and ail easements, rights, appurtenances and rents, all of which shall be deerned 1o bé and remain a pan of the property covered by this Mortgage,
and all of the foregoing, togeiher with said property (or the leasehold estale if this Morgage s on a keasehold) are hereinafter referred to as the “Property ™

Borrower cavenants that Borrower is lawhully seised of the estate hereby conveyed and has the right io morigage, grant and convey the property, and that the
properly is unencumbered, except for encumbrances as may specifically be sat forth herenabove Jollowing the descnption of the property. Borrower covenants thal
Borrower warrants and will defend generalty the tile lo the Property against afl clams and demangs, subject 1o the encumirances set forth hereinabove
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if Landyy invokes the power of sale, Lender shall mall a copy of & nolice of sale to Borrower In the manner in paragraph 14 hareol. Lender shall

publish the'notice of sale once a week for ihroe consscutive weeks In some newspaper published in the County whace the Real Estate is located, and

{hareupon shall ssll the Propaerty to tha highesi bidder st public suction al the front door of the County Courthcusa of sald l:uuntf. Lender shall deliver 10 the
L

purchaga; Lanider's deed conveying tha Property so sold. Lender or Lender's designee m-r purchase tha Property at any sals. Borrower covehants and

agreesThiil the proceeds of the sale shall be applied In the following order: (s} t¢ all reasonable cosis and sxpenses of the saie, including, but not limiied lo,
reacongble aliprney's laes and costs of iille evidence; (b) 1o all sums secured by this Mortgage; and {c) the sxcesns, if any, to the psrson or persons legally
aenlitled, theypeto :

195- Borroiwer's Alght 10 Relnatais. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Borrower shall have the right 1o have any pro-
coedinds swilclh wera bagun by Lander tc enlorce this Mortgage. discontinued at any time price 10 the aarker to occur of (i) the fitth day before sale of the Property
pur {0 thi power of sak contained in this Morigage, or (i) entry of & judgment enfoecing this Mortgage, H: (a) Borrower pays Lender al sums which then would ba
due un?(ﬂhﬁ Mortgage, the Craditmaster Agreement and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breachas of
any othdy abgengnts or agreemenis of Borrower contained in this Mortgage, (c) Borrower pays all reasonable expenses incurmed by Lender in enforcing the covenants
and agraemmq'nl' Borrower contaned i Marigage and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not lmited 1o, reasonable
attorney’s 'E.: hnd {d) Borrower takes such action as Lender may reasonably require to assure Lhat tha ben of this Morigage, Lender's interest in the Property and
Borrower's dtligation lo pay the sums secured by this Mortgage shall conbinue unimpaked. Upon such payment and cure by Borrower, this Marigage and the obliga-
lions secured thereby shall remain in full force and effect as If no acceleration had occured.

20. Assignment of Rents; Appointmant of Recelver; Lender in Possession. As addifional security bereunder, Bomower hereby assigns to Lender he rents ol
the Property, provided that Borrower shall, prior to acceleration under paragraph | 8 hereo! or abandonment of the Property, have the right lo coBect and retain such
rents as they becoma due and payable, '

Lipon acceleration under paragraph 18 hereof or abandonment of tha Property, Lendar, in person, by agent or by judicially appointed receiver, shall be enlitled to
anter upon, take possession of and manage the Property, gnd io coflect tha rants of the Property, including those past due. Al rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collecton of rents, including. but not imited to, receiver's faes, premiums on
rmmvmlmm and reasonablo attormey’s fees, and then 1o the sums secured by this Morigage. Lender and the receiver shall be Bable to account for only those
ronts acl received.

21. Futurs Advances. Borrower may obtain future exiensions of credit. These future axiensions and all debts, ¢oata, or fees associated with them shall be
sacured by this Mortgage, withoul the need for either Bomower or Lender Lo execute any new agreament or mortgage.

22. RAwslesass. This Mortgage, and Lendear's rights and Barrower's oblligations, shall remain parpedual untll avch time as Lender or Borrowar providas writien
notlce of terminatlon 1o the other party end all sums secured hareby have been paid in full. At such time, Lander shall cause a release and satisfection to be
entered on the records of the approprlate recording authority. This Mortgage I8 not released I written notice is glven and any amaount sacursd heraby (s unpald.
Nor shall thia Morigage be released if tha Hna of cradit It saecures s pald to zero unless the Lender or Borrower has sent 10 the other written notica of termination.

23. Loan Charges. If the credit secured by the Security Instrument is subject to & law which aats maximum credit charges, and that law finally {a Interpreted so
that the Interest or othar cred!t charges collectad or to be caliecied In connection with the cradit exceed permitted limits, then: (1) any such credit charge shall be
reduced by the amount necessary to reduce tha charge to the parmitted limlt; and {2) any suma already collected from Borrowsr which exceeded permittad limita wiil
ba refunded Lo Borrower. Lander may chooss to maka this refund by reducing the balancs owed under 1he Creditmaster Agreemant or by making a direct paymant o
Borrower. If & rafund reducea the balance, the reduction will ba imaled as a partial prepaymant under ithe Cradiimaster Agreament.

N WITNESS WHEREQOF, Bormrower hes oxeCuted this

For valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the undersigned for the purpose of securing nole of even dale ex-
ecuted by Borrower, hereby mortgages, grants and conveys to lender, ils succeasors and assigns, his/her/ils interest in subject property.

-
% . - | Co-Morigagor

E _*'-,_q“t,I -r ‘1| ';H A
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. U Pl Co-Martgagor
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This instrument was prepared by: Larry R. Newman, Attorney At Law
3021 Lorna Road, Suite 310
Birmingham, Alabama 35216

1. Deed Tax 3

2. Mtg. Tax :
3. Recording Fee 7570

4. Indexing Fee ___é’&‘g
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ACKNOWLEDGEMENY FOR INDIVIODUAL

STATE OF ALABAMA, m County ss:
On this day of | , 18 B3

| the undersigned authority | _a Notary Public in and for said county and

in sald state, hereby cetify that David J, Damato and wife., Elizabeth F. Damato .whose name{s} _Are

signed to the foregoing conveyance, and who ATE  known to me, acknowiadged belore me that, being informed of tha contenis of the conveyance.

CheY executed the same volunlarly and Ba their | aci on the day the same baars data.

. 1989

Given unhder my hand and saal ol office this the Jrd day of

My Commission expires:  1—2-92

Lafry-R. Ng¢wman \ Notary Public



