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State of Alabama
SHELBY couns.

MORTGAGE

THIS IDENTURE is mede and entered inro this ,,_5TH day ﬂf__..!hlly —. 19 a9 by and between
Ronald A. Mitchell and wife, Cynthia K, Mitchell]
(heeeinafter calied “"Morigagur”, whether une or more) and AmSgyth _BM.LJ_LBJ . (hereinafter called

“"Murrgagee "),

Ronald A. Mitchell and wife, Cynthia K, Mitchel}

WHEREAS,

]ﬂﬂﬂlx_1h§u5ﬂﬂd_fnut_hundred#&_ﬂnzluﬂ ---------------

is {are} justly indchted to the Mortagee in the reinclpal sum ol .
of cvens date horewith, which bears interest as provided therein, which is

dollars (¢ 20 ’ 400,00 ) as cvidenced by that certain pruminsq'brv note
' July 19, 1999,

payable in accordance with its terma, and which has a final maturicy Jdate of

NOW, THEREFORE, in vonsideration of the premises, sud to secure the payment of the debt evidenced by taid note and any and o}l exrcasions and

renewals thereol, or of any part thereof, and all interest payable on all of said Jebr and on any and all such exrensions andd renewals {the aggregate amount of

such debe and interest thereon, including any extensions and renewals and
with all the stiputstions herein containe:d, the Mortgagor does hercby grart, hargoin, sell and cunvey unto the Muortgagee,
jhglbx_-__ﬂm o County, Alabomun (said res vsine being hervinafrer called *Real Evtate™):

(ke interest thereon, is hereinafter collectively called “Debt™ and the compliance
the lollowing Jescribed resl estate,

situmed In

Lot 19, according to the survey of Woodvale, as recorded in Map Book 12, pages 21
and 22, 1n the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.
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Together with sll the rights, privileges, tenements, appurtenances and fixtures sppereaining to the Resl Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgnge.

TO HAVE AND TO HOLD tle Real Evate unto the Mutagee, Iis successors amd assigns forever. The Moctgogor covenants with the Murigagee rhat tha
Moreagor is bawlully seized in {ee simple of the Real Estate and has a good right to sell and convey the Real Escate as sforesnid; thar the Real Estate Is Iree of all

encumbrances, unless other wise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Extace unto the Morigagee, against the |
lawful claims of all persans. Jl

For the purpose of further u:curi,nﬁ the payment of tlie Debt, the Mortgagor agrees ro: {1} pay all vaxes, asscssments, and other liens taking priority over this

inmtgagc {hereinalter i'-::-inthr called "Liens™, and if default is made in the payment of the Liens, ar uny part thercol, the Moctgagee, at its option, may pay the
same; () keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischiel and other perils usually covered by a fire insurance policy with sandard extended coversge endorsement, with loss, if any, payable to
the Mortgages, Bs irs interest may appear; such insurance 1o be in an amount at least equal to the full insurable value of the improvements located on the Resl
Estate unless the Mortgngee agrees in writing that such insurance may be in a lesser amount. The original insursnce policy and all replacements thercfor, shall
be delivered 1o and held hy the Mortgagee until the Deby is paid in fur'l. The original insurance policy and all replacements therelor must provide that chey may

not be canceled without the insurer gtving ot legat fifteen days prior written notice of such cancellation to the Morntgagee.

The Morigagar hercby assiges and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now ot
hereafter in effect which insures said impenvements, or any part thereol, together with all the righe, tidle and interest of the Mortgagor in and to each and every
such policy, including but nov limited to all of the Murtgagor's right, title and interest in and o any premiums paid on such hazard insurance, including sli
eights to revure premivms. il the Moregagor fuils 1o keep the Real Estate insured an apecilied ebave then, at the election ol the Mortgagee and withowt notice to
any person, the Mortgagee may declure the entire Debr due and puyable and thin moreguge subjecr 1o foreclosure, and chis mortgage may be foreclosed as
hercinafrer provided, and, regardless of whether the Mortgagee declares the entice Debt due and payable and (his mrtfﬂc subject 1o foreclosure, the Mort-
ini“ may, but shall not be ubligated 10, insure the Real Estate for its full insurable value (or for such lesser smount as the Mortgager may wish) sgainm such
risks of loss, for its own benefiv, the proveeds from such insurance (fess cost of collecting same), if colleceed, to be credited against the Debr, or, a6 the election of
the Morgagee, such proceeds may be used i repairing or reconstrucsing the improvements located on the Real Escate. All amounts spent by the Mortgagee for
insurance or for the l‘-‘ﬂ\""‘iﬂ“ of Liens shall hecome a debe due by the hfurtgngm to the Morcgagee and at once ﬂaﬂhle. without demand upon or notice to the
Marigagor, and shall be sevured by the lien uf this moretgage, and shall hear interest from date of payment by the Morigagee until paid at the rate provided in
the promissary note or notes referred to hereinabove.

A further security for the payment of the Debt, the Mortgagar hereby assigns and pledges vo the Mortgagee the lolowing described properiy, rights, claims,
rents, profits, tssues and revenues:

I. all rents, profits, issues, and revenues of the Reul Estate from time 1w time accruing, whether under leases or renancies now existing or herenfier crested,
reserving (o the Murtgagor, so tong as the Morigngor i aor lo default hereunder, the right 1o receive and retabn such rems, profits, issues and revenues;

2. all judgments, awards of damages and sectlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or sny parnt
thereof, under the pdwer of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereol, or to any
rights sppurtenant thereto, including any award for change of grade of streets, and éll payments for the voluntary sale of the Resl Estate, or any part thereol, in
lieu of the exercise of the power of eminent domain, The Mortgagee is hereby authorized on behall of, and in the name of, the Morigagor to execute and deliver
valid acquittances for, and appeal lrom, any such judginents or awards. The Mortgagee may apply all such sums so received, or any part thercof, after the pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and sttorneys’
fees, on the Debt in such manner as the Morrgagee elects, ar, at the Mortgagee’s option, the entire amount, of any part thereof, so received may be released or
may be used to tebuild, repair or restore any or all of the improvements hocated on the Real Estace.

The Mortgagor agrees to take good care of the Real Estate and sll improvements locared thereon and not to commis or permit sny wase thereon, and at all
timet 10 madneohn such improvements in as good condition as they now are, reasonable wear and teor excepted.

Notwithsranding any viher pravision af chis munTIm: or the note or notes cvidtm‘in? the Debt, the Debw shall hecomne Immediaedy (1. .ayable, mt the
option of the Mortgagee, upon the conveyance of the Real Eseate, or any pare thereol or any Interest therain,

The Marrgagur agrees that no delay or fuilure of the Mortgagee to exercise any option to declare the Debt due miel payable shall be decmed 1 waiver of the
Mortgagee's right to exercise such option, esther us to any past or present defaule, at ic is sgreed thot no terms or conditions contained in 1hs incrigage may be
waived, iltﬂ!& or chahged except by a written insteuinent signed by the Mortgagor and signed on behalfl of the Montgagee by one ol its officers.

After default on the part of the Morrgagor, the Morigagee, upen bill filed or ovher proper legal proceeding being commenced for the furectosure of this morr-
age, shall be entitled 1o the appointment by any competent court, without notice 1o any parcy, of & ceceiver ot the rents, issues, revenues and profits of che
ﬁfﬂt Estare, with power 1o lease and cantrol the Resl Eastate, s1vd wich such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, thar if the Mortgagor pays the Debr (which Debt includes the indebtedness evidenced by che promissory note or notes |
reflereed 1o hersinbefore and any and 8l extensions and renewals thereof and all interest on said indebeedness and on any and all such extensions and renewals)
arul reimburses the Morigagee |Ym any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ics
ohligations under this mortgage, this conveyance shall be null and void. Bul il: {1) any warranty or representation made in thit mortgage is breached or proves
false ip any material respecr; IE] Jefaulr is made in the due performance of any covenant or agreement of the Mortgagor under this monigage: (3) defaule is made
in the payment w the Morgagee of any sum paid by the Mortgagee under the authority of any provision of this morigage; (4) the Debt, or any part thereof, re- ||
mains unpaid ar marurity; {5) the intercse of the Mortgeagee in tﬁc Real Estate becomes endangered by reason of che enforcement of any prior lien or encum.
hrance thereon: (6) any stotemenst oof Yicss (8 [led againse vhe Resd Estaie, o any part {bereof, under the st atateen of Alabamn eelmlng to the llens of mechanics and
marerialmeny iwhhout segand o e existemn e or nonenlsence of the deln or the lien oo whikh such sotement v bused); 7] aoy law s pawed lmipuslug or
suthorlting the imposition of sny specilic tax upnn this murigage or the Delw or permitiing or authorizing the deduction of any such rax lram the principel or
interest of the Debt, or by vierue of which any tax, lien or assessmem upon the Real Estate shall be chargeable against the owner of this morigage: {8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by dny court of competent jurisdiction; () Mortgagor, or any of them (a) shall apply for
or consent to the appaintment of a8 receiver, trustee of liquidator thereol or of the Real Escate or of all or a substantial part of such Mortgagor’s sssets, (b) be ad- I
judicated a bankeupt or insotvent or file a voluntary petition in bankeupeey, (e} fail, or admit in writing such Mortgagor's inability ;enzrnlf:, to pay such Mort-
gagor's debes o3 they come due, (d) make a pencral assignment for the beaefit of creditors, (e) file a pecition or sn answer seeking reorganization or an sreange-
ment with creditors or taking advantage of any insolvency law, ar () fite ap answer admitting vhe material allegations of, or consent to, of default in answering, a

tition fited agatnst such Mortgagor in any bankeuptcy, reorganization ar insolvency proceedings; or (10) an order for relief or othet judgment or decree shall
t: entered by any court of competent jurisdiction, spproving a petition seeking liguidation or reorganitation of the Morigagor, or any of them il more than one,
or appoining a receiver, trustee or liguidatar of nay Morntgagor or ofthe Regl Esrate or of afl or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or mare of said evenes, ot the option of the Morigagee, the unpaid balance of the Debe shall ar once become due and payable and this
mortgage shalt be subject to foreclosure atul may be foreclosed as.now provided by law in case of past-due mortgages; and the Morigagee shall be suthorized to
cake possession of the Real Esate and, alter giving at least twenty-one days notice of the time, plece and terms of sale by publication ance a week for three con-
secutive weeks in some newspaper puhlishcj in the county in which the Real Estate is located, to sell the Reat Esste in front of the courthouse door of said
county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale 25 follows: first, to the expense of advertising, selting and conveying
the Reat Estate and foreclusing this morigage, including a reasonable attorneys’ fee; second, to the payment of any amounts that heve been sprat, of that it may
tiven be necessary o spend, in paving insiaswe premiums, Liens or other endumbrances, with interest thereon; thitd, to the payment in full of the balance of
the Debet whether the swoie shadl oe shall e Dove Dally mtured s the dace of said sale, Lut no interesi shell be collecied beyond dhe day of sate: s, fourdh,
the balasice, if any, 1w be paid w the parey or parties appearing of record 1 be the vwaer of the Real Estate ot the time of the sale, after deducting the coxt of
ascertaining who is such vwner. The Morrgagor agrees that the Mortgagee may bidf at sny sule had under rhe terms of this mortgage and may purchase the Real
Estate if the hichest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale snd sold as » whole without first offering it i sny other man-
ner of it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor sgiees to pay all costs, including reasonable autorneys’ lees, incurred by the Mortgagee in collecting or securing or atiempting to collect or
secure the Debe, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any 1i:n or encumbrance on the Resl Estate,
untess this mortgage is herein expressly made subject w any such licn or cncumlr:;r:ncc; and/or all costs incurred in the foreclosure of this morigage, eicher
under the power uF sale uunuineur heeein, o by virtue of the decree of any court of cumpetent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a pare of the Debt and shall be secured by chis mortgage. TLe purchaser at sy such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of & sale hereunder, the Mortgagee, or the owner of the Debe and mortgage, ot suctioneer, shatl execute o the pur-
chaser, for snd in the name of the Mortgagor, » stetutory werrarty deed o the Real Estace.

Plural or singular words used herein to designate che undersigned shall bé construed to refer 1o che maker or makers of this mortgage, whether one ar more
natural persons, corporBtions, associatlons, partnerships or other entities. All covenanis and sgreements herein made by the undersl ned shall bind cthe heirs,

personal representarives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 10 the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mostgagor has (have) exceuted this insrrument on the date first writren shave,

Ronald A. Mitchell

el KMl

"Cynthia K., Mitchell -
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ACKNOWLEDGEMENT FOR INDIVIDUAL®S)

State of Alabama )
JEFFERSON _ County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Ronald A. Mitchel] and wife, Cynthi

whose namels) is (are) signed to the foregoing instrument and who is {are) known 1o me,
that, being informed of the contents of said instrument, 1t heY executed the same voluntarily on the

5th  day of July

Given under my hand and official seal this

arry L.
My commistion expires: |

1/23/90

tary Public

acknowledged before me on this day

day the same bears date.

19 89

Halcomb

NOTARY MUST AFFIX SEAL

ACKNDWLEDGEMENT FOR CORPORATION

Scate of Alabama )
County }

1, the undersigned auchority, a Notary Public, in and for spid county in said state, hereby certify that

whose name as of
corporation, is signed to the foregoing instrument, and who is known to me,

formed of the contents of said instrument,
as the act of said corporation.

Given under my hand and official seal this

day of

acknowledged before me on this day that, being
__he__ as such officer, and with full authoricy, executed the same voluntarily for and

in-

s 19

e My commission expires;
FoeRREn ot oy

Notary Public
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