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Know All Men by Thasa Presents: |
That whereas the undersigned John S. Therrell and wife, Pamela Melton Therrell
, of the City of  Shelby , County of Shelby
and Stalte of Alabama , party of the firgt part (hereinafter called the Mortgagor),

has become justly indebted unto

R DY N A PRI T

: PLER EINEEL X BB First General Lending Corp. g
, B corporation organized and existing under the laws of the IR BEETOREE
Benio State of Alabama 9',. , party of the second part (hereinafter called the Mortgagee), in the full
sum of FIFTY SIX THOUSAND SEVEN HUNDRED TWENTY SIX AND g
00/100- - Dollars (3 56,726.00 3,
money lent and advanced, with interest at the rate of Ten “percentum { 10,000 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note
bearing aven date with these presants, the said principal and interest to be payable at the office of PFirst Federal of *

in 312 West 18th Street, Jasper, Alabama 35501 , or at such other place ag the holder
may designate in writing, in monthly installpents of PIVE HINDCRED FORTY SEVEN AND 97/100——~ e
Dollars (8 547,97 ), commeancing on the first day of August .
% i 89, and on the first day of each month thereafter until l_;ha principal and intereat are fully paid, except that the final payment of
o principal and interest, if not sooner paid, ghall be dus and payable on thg tirst day of July | , 2009
Ly Whereaa the sald Mortgagor is desirous of securing the promipt payment of 8aid nots and the sevaral insiallments of principal, in-
> teresi, and monthly payments hereinafter provided for, and any additional indebtednesa accruing to the Mortgagee on account of any
ot future paymeants, advances, or axpanditureg made by the Mari&gu a8 hareinaftar provided: |
-t Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
{\1 ihe Morigagee, the recaipt whereof is hereby acknowledged, and for tha purpose of securing the prompt payment of said indebtedness
as it bacomes due the said Mortgagor does hereby grant, hargsqn, sell and convey unto the said Morigages the following described
E real property situated in ﬁ‘lelby County, Alabama, to wit:
[ 5]

MtZGfLmﬁcres,aamdaiinmpEnks,gagéﬁ, in the Probate Office of Selby Gounty, Alabama;
A[ﬂ:}ttEfcllu:irgtra:tnflaiﬂ;qurtof[ntalmm,asrmﬁﬂinm&ﬂcﬁ,m;eﬁ,inthe
Office of the Jube of Prchate, Shelby Gounty, described as followa: Begin at the NMorthwest ocomer of said
I;::tZlmm;ﬂHmmﬂthalagtreMlhﬁcfmd[ntzadimOfm.%ﬁeetmapnint
on the Northerly right of way of Woodland Drive; Thence tum right 160 dagrees 20 minutes 37 secords and rin
Northeesterly leavirg said vight of way a distance of 137.3% feet to the Mxth line of sajd Lot 3; Thace
tumn right 129 darees 39 minutes 23 saxads and rin Bast alorg the North line of said Iot 3 a distanoe of
5.4 teet to the Foint of Beginning. - |

Sitwsted in Shelby County, Alsdbama,

The proceeds of this loan have been applied on the purchase price of the herein described
property. |

INCORPORATION,

WIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE MORTGAGEE'S NAME AND STATE OF
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Range/Oven, Vent Fan, Wall to Wall Carpeting

together with the heraditaments and appurtenances thereunto belonging, and also together with all squipment and fixtures for heating

and lighting now or hereafler installed therein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and gppurtenances thersunio belonging or in anywise appertaining un-
Lo Lhe said Mortgages and assigns of the Morigapeas forever.

And the Mortgagor hereby covenants that Are seized of said real property in fee simple, and h V€ a good right to sell
and convey the sama; Lhat the property is free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, executors,
adminigtrators, next-of-kin, and asaigne will foraver defend the same unio the Morigagee and agsigng againsat the claims of all persons

whomeseoevar; *Alabama; F.5.B.

This form 18 used in connection with mortgages insured under the one-to-tour family provisions of the National Housing Act which
require a One-Timea Mortgage Insurance Premium paymant including section 203(b} and (i) in accordance with reguiations for
those programs. _
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This 'Mnr'l.gngu is Mado, howevar, subject to the following
rovananis, conditions, and agreemenis, that is Lo say:

1. That the Mortgagor will promptly pay the principal of and
jutarest on the indebtedness evidenced by the said note, at the
Limes and in the manner therein provided. Privilege 18 reservad to
puy the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly paymentis of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first
day of each month until said note is fully paid, the following
SUIng.

(n} A sum equal to the ground rents, if any, next dus, plus the
premiums that will next become due and payable on policies of
fire and other hazard Ingurance covering the morigaged proparty,
plus taxes and agsessmenta next dua on the mortgaged properly
(all ns eutimated by tha Morigagee) less all sums already paid
therefore divided by the number of months to elapse before one
monih prior to the date when such ground rents, premiums, taxes
and negesaments will become delinquent, such aums to he held by
Mortgagee in trust to pay said ground rents, premiums, Laxes
and special assopsmenis; and

(h) all paymenta mentionad in the two preceding subsactions of
this puragraph and all payments to be made under the nota
secured herehy shall be ndded togelher and the aggregate amount
thereof shall be paid each month in a single payment to be ap-
plied by the Morlgagee to Lhe following ilems in the order sat
lorth:

{1} ground rents, taxes, special assessments, fire and othar
huazurd insurance premiuma;
(11) interest on the note gacured hereby;
({I11) amortization of the principal of said nate; and
{IV) Jate charge
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Any deficiency in the amount of any such aggregate maonthly
payment shall, unlegs made good by the Mortgagor prior Lo the
due date of the next such payment, constitute an evant of dafault
under this mortgage. The Morigage tnay collect a "late charge”
not Lo excead four cents (4¢) for each dollar ($1) of sach pay-
meant more than fifteen {16) days in arrears to cover the extra ox-

pense involved in handling delinquent payments.

3. 1f the total of the payments made by the Mortgagor under
‘,_'(u] of paragraph 2 preceding shall exceed the amount of the
puyments sctually made by the Morigagee for ground rents,
taxes, assessments und insurance premiums, as the case may be,
w. such excess, if the Joan ia current, al the option of the Mort-
g gagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. 1f, howaver,
¢ the monthly payments imade by the Mortgagor under (a) of
sl paragraph 2 preceding shall not be sufficient, to pay ground rents,
€\ ]} tuxes, assessments, and insurance premiums, as the case may be,
when the same shall become dus and payable, then the Mort-

! § gagor will pay to the Mortgagee any amount necessary Lo makée
& up the deficiency, on or before the date when payment of such
ground rents, tnxes, assegsmants, or ingurance premiuing ghall be
due. If at any time the Mortgagor ahall tender to the Mortgages,
in payment of the entire indebtedness represented theraby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit ta the account of the Mortgagor any balance remaining in
Lhe [unds accumulated under the provisions of (a) of puragraph 2
hereof. Lf there shall be a default under any of the provisions of
this martgage resulting in a public sale of the premises covered
hereby or if the Mortgagee acquired Lthe property otherwise after

default, the Mortgagee shall apply, at the time of commencement
of guch proceedings or at the tims the property is otherwisa ac-
quired, the balanee then remaining in the funda accumulalad
under {a) of paragraph 2 preceding, as a credit against the
ampunt of principal then remaining unpaid under gaid note.

4. If the Mortgagee sha!l be made party to any suit involving
the title to the properiy hereby conveyed and amploys an at-

torney to represent it therein, or if the Mortgagee employs an at-

torney to assist in seltling or removing any cloud on the tille to
the proparty hereby conveyed that purports to be superior Lo the
lien of this morlgage in any respeci, the Mortgagor will pay to
the Mortgagee, whan the game becomes due, such attorney's fee
as may be reasonable for such servicez, and if such fee iz paid or
incurred by the Morigagee the same shall be secured by the lien
of this morigage in addition o the indebladness specially securad
herehy and ghall baar intarest from the date it i8 paid or incurred
and shall be at once due and payable,

5. So long as any of the indebtedneas secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees 1o keap

“said premises and the improvements thereon in good conhditions,

and to pay all agsesements that may be levied or accrue upon gaid
property, and all other charges that may bacome liens upon said
premises, and not to permii any lien, which might take
pracedence over the lien of this inortgage, to accrue and remain
on said premises, or any part thereof, or on the improvements
thereon.

8. The Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxes thal may be asacased upon the Mortgagee's interest thereon
or upon this morigage or tha moneys secured hereby, any law to
the contrary notwithatanding. Upon any viclation of this under-
taking, or the pasaage of any law imposing upon the Mortgages
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the ungdertak-
ing to pay the taxes as aforedaid is legally inoperalive, then, in
any such event, tha debt hereby secured shall at the Morigagee's
option, become immediately due and payashle, without deduction,
any law heratofore or hereafter anacted to the contrary
notwithstanding.

7. Thet the Mortgagor will keep tha improvements now existing
or hereafler erected on Lthe morigaged property, insured ag may
be required from time to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will poy promptly, when due, any premiume on such
insurance provigion for payment of which has not been made
hareinbefora. All insurance shall be curried in companies approv-
ed by the Mortgagee and the policies and renswals thereof shall
be held by the Morigagee and have attachad therelo logs payable
clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Motlgagee, who may make proof of loas if not made promptly
by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make paymant for such loss directly to
the Morlgagee instead of to the Mortgagor and the Murtgagee
jointly, and the insurance proceeds, or any part ihereofl, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the properiy damaged. 1n event of foreclosure of this mortgages
or other transfer of titie to the mortgaged property in extinquish.

“ment of the indebtednass secured hareby, all right, title and in-

teragt of the Mortgagor in and to any insurance pelicies then in
force ghall pass to the purchaasr or grantee.

Innial{a*j% |
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8. If the Mortgagor fails to insure said property as hareinabove
provided, or to pay all or any parl of the taxes or agsessments
levied, accrued, or assassed upon or against gaid property or the
indebtodness secured hereby, or uny interest of the Mortgugee in
aither, or failg Lo pay immediately and discharga any and all
lions, debls, andfor charges which might become liens supaerior to
the lien of this mortgage, the Mortgagee may, al its option, In-
sure said property and/or pay said taxes, assesaments, debts,
liens, and/or charges, and any monsy which the Morilgagee shall
have so pald or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by thig mortgage, ahall bear lagal inlerest from
dute paid or incurred, and, al the option of the Mortgagee shall
ba iinmedintely dua and payable.

9. No failure of the Mortgagee o exercise any option hersin
given Lo declare the maturity of the debt hereby secured shall be
taken or construed as a waiver of its right to exercise such option
or to declare such maturity be rsason of any past or present
default ob Lthe part of Lhe Mortgagor; and Lthe procurement of in-
gurance or tha payment of taxea or other liens, debte, or charges
by the Mortgagee shall not be Laken or conslrued as & waiver of
itg righi to declare Lthe mulurity of the indebtedness hereby
gecurad by reagon of the failure of the Mortgagor to procure

such tnaurance or to pay such taxes, debts, liehg, or charges.

10, Aa long ag any of the indehtedness heraby securad ghall re-
muin unpaid the Mortgagor will neithar commit nor permit waste
on the premises herehy conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its option, declare the
ontire indebtedness hereby secured to be at once due and payable.
Nor will the Morigagor remove any of the fixtures on the
pramised hareby conveyed so long ad any of the indebtedness
hereby secured gshall remain unpaid.

1i. 3f the Morigagor shall make default in the payment of any
of the indebtedness hereby sacured, or in the parformance of any
of the Lerms or conditions hereby, all the rentg, incoma, and pro-
fite from the premises are hereby transforred, assigned, set over,
and conveyed to the Mortgagee, and the Mortgagee muy proceed
to collect the rant, income, and profits from the premises upon
such defauli, either with or withoul the appointmant of a
receiver; but the Mortgagee ghall not hereby become bound by

the tertns of any lease then axisting on the premises by elecling Lo

collect the rents thereunder, bul may al any time Lerminate the
satne. Any rents, income, and profits collected by the Mortgagee
prior Lo foreclosure of Lhig indehtednees, leds the cost of collect-
ing the same, including any real estate commission or attorney's
lee incurred, shall be credited first, on Lthe advances with inlerest
thereon, then upon tha interest, and the remainder, if any, upon
the principal debt hereby gecured.

12. That if the premises, or any part thereof, be condemnad
under any power of eminant domain, or acguired for a public
uss, the damages, proceads, and the congideration for such ac-
gquigition, to the extent of the full amount of indebledness upon
thiz mortgage, and the nota secured hereby remaining unpaid, ate
hereby ageignad by the Mortgagor Lo the Morigagee and shalt be
paid forthwith to the Mortgagee to be applied by it on uccount
of the indebtedneas secured heraby, whether due or not.

13. Any promise made by the Morigagor hersin to pay money
may bo enforced by u suit at law, and the securily of this mort- -
gage shall not be waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Cohstitution and
laws of Alabama as Lo personal proparty and agrees to pay a
reasonable atiorney's fee for the collection thereof.

14. In consideration of the making of the loan secured by this
mortgage, the Morigagor, being atl of the undarsigned, covenant
and agree that, in respect of tha indehtedness sacured hereby,
they will forever waive, and they do hereby waive and give up all
benefis, privileges, options, and rights of every kind and nalure
given to or which inure to the henefit or advaniage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
Iy referred to as the Deficiency Judgmant Act; and further agree
to waive and forego any like or gimilar rights, benefits, and op-
tione hereafter conferred upon mortgage debtors by law hereafter
enacted; and further covenant and agres that Lhe indabtednesa
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be anforcagbla in accordance with their

" respective terms and conditions, without reference to and in spite
~of any provisions to the contrary in asid Act of the Legisiature

of Alasbama, and any and al) other lawz of like or similar pur-
port which may hereafter be enactad.

15, The covenants, conditiong, and sgreements herein contain-
ed shall bind, und Lhe benefita and advantages shall inure to, the
respective heirs, execulors, adminiatrators, succeguorg, and assigns

of Lhe parties hareits. Wheraver used, the gingular number shall
include the plural, the plura) the singular, and the use of any
gender ghall include all genders.

16. The Mortgagor furLhar nms that should thia mortgage

‘and the note gecurad hareby not be eligible lor ingsurance

under the Nutional Housing Act within 60 days days

from the date hersof (writlen statement of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Devalopment dated
subsequent to the allotted days’
time from the dule of this mortgage, daclining to insure said note
and this morigage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
oplion, declare all sums secured hereby immediately due and
payable. Notwithslanding the foregoing, this ocption may not be
exercised by the Mortgagea when the ineligibility for ingurance
under the Nuational Housing Act is due to the benefliciary’s failure
to remil the mortgage insurance premium 1o the Depariment of
Housing and Urban Development.,

17. If the Mortgage shall well and truly pay and discharge tha
indebtedness hereby secured g it shall becoine due and puyuble
and shall do snd perform all acta and agreemenls to be done and
pocformed by the Mortgugor under the terms and provisions of

this mortgage, then this conveyance ghall be and become null and
void.

18. Byt if Lthe Martgugor shall fail to pay, or cause Lo be paid,
ag it matureq, the indebtadness hereby sacured or any purt
thereof, according to the Lerms thereol, or if the Mortgagor shall
fuil Lo do ar perforin any olher act or thing herein required or
agreed W be done or performed, or if the intereat of Lhe Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtednass hereby sacured ghall im-
mediately become due and payable and this morigage subject to
foreclogure, at the option of the Mortgagee, without notice; and
the Mortgagee shal! have the right and is hereby authorized to
anter upon and take possession of said property, and after or
without taking poasssgion, to sell before the Courthouse

door in Lhe city of Columbiana 3
County of Shelby , Alabama,

Initial{s) % ﬂ’j
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at public outcry, fer cash, firgt giving notice of the time, place,
and terms of said sale by publication once a week for three suc-
cessive weuks prior Lo said uale in gome newspaper of general cif-
culution published in said county, and, upon the payment of ithe
purchase money, the Morigagee or any person conducting said
gule for it is authorized to executs to the purchaser at said sale a
dued o the property so purchased, and such purchaser shail not
bo held to inquira as to the application of the proceeds of such
sule. The Mortgagee may bid at Lthe sale and purchase said pre-
perily, if the highest bidder thereior,

Giiven n

[Sanlh

State of Alubama

Shelby County

Couniy }

I, . the undersigned

and seal3 | ‘:'Pa
Seal dmela %ﬁ&mﬂé Seal)
—= %exll " pdmela Melton Therre !
. [Seall

19. The proceeds of said sals shall be applied: First, to the ex-
penges of advertising and selling, including reasonable atlorney's
fees; second, to Lthe repayment of any money, with inlerest
thereon, which the Mortgagee may have paid or become liable Lo
pay or which it may ihen be necessary to pay for taxes,
aggesaments, inaurance and/or other charges, liend, or debts
hereinabove provided; third, to the payment and satisfactionh of
the indebtadness hereby gpecially secured with interest, but in-
terest 1o date of sale only shall be charged; fourth, the balance,
if any, shall be paid o the Mortgagor. If this mortgage be
foraclosed in Chancery, reasonable attorney's fees for foreclosing
the sgame sha!l be paid out of the proceeds of the sale.

-
%ﬁk*smnxnmmmmmmamﬂrm.

16th day of June .16 89

, & notary public in and for gaid county, in said State,

hereby cerlify that John S. Therrell and wife, Pamela Melton Therrell

are

16th

Given under my hand and official geal this

Thig ingtrument wag prepared by:

(N amﬂlﬂmm

Sialo of Alabama

Counily } pa:
I,
conveyahce was filed for registration in this office on the
and was recorded in Vol. , Record of Deede, pages
at o'clock M.
Feo

gigned Lo the foregoing conveyance, and who
L™ day that, being informed of the contents of this conveyance,

they
C"D baars dale.

known to me, acknowledged before me on this
exécuted the gams volu i o duy the same

are

1889

QOURTNEY H. MASON, JR.

Notary Public

pay Commission Expires March 10, 199%

(Addre BB]MM

Birmingham, Alabama 35244

Judge of Probate Court of said County, do hereby cerlify that the foregoing

Pageo 4 of 4
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Judge of Probate
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ASSUHPT*DH RIDER

THIS ASSUMPTION RIDER is made this __ 16th 4ay of Junme L,
19 39 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed
(*Security Instrument”), of the same date, given by the undersigned
("Mortgagor'") to secure HortgagPr%F Note of the same date, to

First General Lend

("Mortgagee"”), covering the property described in the Security
Instrument and located at: ‘

_____Route 1 Box 2283, Shelby, Alabama 35143-935]

Notwithstanding anything to the inntrﬁry gset forth in the Security
Instrument, Mortgagor and Hurtgagﬁe hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
Security Iunstrument tp bde immediately due and payable 1f all or
a part of the properxty is sold or otherwise transferred (other
than by devise, descent or operation of law) by the Mortgagor,
pursuant to & contract of sale execited not later than (a) 12 months
after the date on which the Security Instrument is executed 1if
the property is the primary ot secondary residence of the Mortgagor,
or (b) 24 months after the date on- which the Security Instrument
is executed 1f the property is not the primary or secondary residence
of the Mortgagor, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

*
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By SIGNING BELOW, Mortgagor accepts and agrees to the terms and
covenants in this Assumption Rider.

TCERTIEY Fjiv

COTRUMERT WS o ;Ifil/f | ’
Y7, / (SEAL)

89 A 20 AM 9: 0§ s Moxtsasoer fn S. Therrell ' _

TNettn Hhareed . (sear)

amela Melton Therrell

DA OFALASEELEY o
!
i

AR - b f r
#;f_._,.-"l e e :’.f.."l._-".-'p. ,.,,“_.g‘,ﬂ_:’ 1
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JUOGE OF PPROBATE

Mor{gagor

CUERRLD LDetTa S 1 0eMOJWRCOLLECTED
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89JUL 12 PH 4: 57 3. Recnrf:ling Feem 3. Recording Fee J2u2 7
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LGt OF ThesalE TOTAL _ o1 627
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