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STATE OF ALABAMA )

) gef

COUNTY OF  SHELBY
THIS MORTGAGE, made and entered into this__ 2 0 dayol ____June ,19_83 by and between

PAUL M. JENNINGS AND WIFE, CORT
(hereinafier referred o as “Morigagor,” whether one or more), and Coosa Pines Federal Credit Union, Coosa Pres, Alabama 35044 (hereinater referred i as “Morigagee”).

WITNESSETH:

WHEREAS, the said Mongagor is justly indebled to Morigagee ir: the sum of Fourteen thousand, one hundred
Twenty-four and 92/100 * ** #

6 14,124.92 ) potasas evidenced by a Promissory Noe of aven dlate herewith which bears inlerest a8 provided therein which is payable in 80cor
dance with its terms.
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lained. ‘Eﬁu@i‘ﬁ@“‘“ does hereby grant, bargain, sell and convey unto the Morigagee, the following described real estate, siualed
in County, Alabama {said real estate baing hereinafter calsd “"Real Estate™), lo-wA:

A lot or parcel of land situated in the NE1/4 of the NE1/4 of Section 1, Township 20 Scuth,
Range 2 East, more particularly described as follows: Commence at the point of intersection
of the South line of the above menticned 1/4-1/4 section and the East right-of-way line of a
County Paved Road; thence run Northerly along said East right-of-way line for a distance of
1049.1 feet to the point of beginning; thence contirmue along same line in a northerly direction
along said road for a distance of 210.0 feet; thence twrn 90 degrees 00 minutes to the right
and go a distance of 210.0 feet; thence turn 90 degrees 00 minutes to the right for a distance
of 210.0 feet; thence turn 90 degrees 00 minutes to the right for a distance of 210.0 feet

to the point of beginning. Situated in Shelby County, Alabama.

Together with all the righis, privileges, lenements, appurtenances and fixtures appertaining 10 the Real Estate, afl of which shall be deermad Real Estate and shall be con-
vayad by 1hs mongage.

TO MHAVE AND TO HOLD the Real Estate unto the Morigagee, its successons and assigns foraver. The Mortgagor covenants with the Morigagee thal the Morigagor
is lawlully seized in fee simple of the Real Estate and has a good right to sek and convey the Real Estate as aforesad; that the Raal Estate is free of all encumbrances, ax-
cept the lien of current ad valorem laxes, and the Morigagor will warrant and forever defend the titke to the Real Estate unto the Mortgagee, against the
lawful claims of all persons, excapt as otherwise herein provided.

For the purpose of lunher securing the payment of the dett, the Morgagor agrees to: (1) pay promgtly when due all taxas, assessments, and other iens taking pnonty '
uverthisnwdgaga{hereinaﬂer}ainﬂycalsd"Liam"},uﬂﬁnwmomdbgaﬂyupun&HHaaiEmedﬂMEMhmwmmm.umypanme-rauf.
Ihe Morlgagee, at ks option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies &s may be satisiaciony to the Mor-
tgagea,agajnmlcssbyﬁra,varﬂalm,malic:k:mmemrhmmmmaﬁemmmmdwwm. .
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all raplacements therefor, shall be deliverad o and held by the Morigagee unti the deibt ia paid in fuk. The onginal insurance poicy and all replacemerns theredor must -4
provide that they may not be cancelled without the insurer giving at least fiteen days prior written notice ol such cancallation to the Morigagee. The Mortgagor hereby + -
assigns and pledges 1o the Mongagee, as further security for the payment of the debt, each and every policy of hazard insurance now or hereafier i effoct which insures -
saidimprovﬁments,uranyparttmfsnf.togethﬂrv-'iﬂ'taltl'leright.tiﬂeardimmmmeMmehandlnaﬁmemm‘mmbutnmﬁmitadtnal
of the Mortgagor's right, fitke and interest in and 10 any premiume paid on such hazard ingurance, including al rights ko return premiums. if the Morigaper fals o keap the
Aeal Eslate insured as specified above then, at the elaction of tha Mortgagee and withaut natice to any person, the Morigagee may dediare the entire gt due and payable
and this mortgage subjec to foreciosure, and this mongage may be loreciosad as hereinatter provided; and, regardiess of whether the Morigagee deciares the entire
debt due and payable, the mortgagee may, but shall not be obligated 10, insure the Real Estate for #s ful insurabie value (or for such lesser amount as ihe Morigagee may
wish) agains such risks of loss, for s own banelit the proceeds from such insurance (ess cost of collacting same), T collacted, o be credited agains! the cebt, or at the
election of the Morigagee, such proceads may be used in repairing or reconstructing the improvernents located on the Raal Estate. Al amounts spent by the Morgagee
fnrinsurancanrfnrtrmpayrrmmL'nensshalbmnnﬂadeumﬂhytheMWbﬂweWmdatmmyamﬂmmmupnnﬂrnﬂﬁmbmam-
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rate at said Credit Union. The Morigagor agrees 1o pay prompily when due the principal and interest of ihe debt and keep and perform every otfter covenant and agree-
rent of the Promissory Note secured hereby.

As lutther sacurity for iha payment of the debit, the Morigagm hereby assigns and pledges to the Morgages, the folowing described property righte, daims, rents,
profits, 1Issues and revenues.

1. All rentg, profits, issues, and revenues of the Real Estate from time to ime accruing, whether under laanln of tenancies nu_:w_exisiing or hereafter
creatad reserving to the Martgagor, £o long as the Morigagor is not in defautt hereunder, the right fo receive and retan guch ranis, prolits, 9suas and fevenues.

2 Alljuogments, awards of damages and sattiements heraafier made resuiting from condernnation proceedings of the taking of the Real Esiate, or any par thered,
under 1ha power of eminant domain, of for any damagea (whether caused by such taking or otherwise) ko the Real Estate, or any parl therecf, or to any rights appurtenant
thereto, including any award for change of giade of sireets, and all payments rmade for the voluntary sale of the Reel Estate, or any pat theredf, in lieu of the exercise of
the power of sminent domain, shail be paid ko the Morigagee. The Morigagae is hereby authorized on behalf of and in the name of the Morigagor 1o execute and deliver
vali acquiances k. appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part theredf, alter the payment of al the
Morgagee's expenses incurrad alier the payment of al the Morigagsee's expenses incurred in connection with any proceeding or transachon described N this subparagraph
2. Including coun cosls and aftornay's fees, on the debit in such manner as the Morigagee slects, or, at the Mortgagee's oplion, the entire amaund or any par thereof so
received may be released or may be used 1o rebuiid, repair o resiore any or all of the improvemants located on the Real Estale.

The Mortgagor hereby incorporales by referance inko this Mongage all of the provisions of the Promissory Note of even date herewith. Morigagor agrees that, in
the avent that any provision or clause of this Morigage or of the Promissory Note confict with applcable taw, such conflicl shall not affect any other provisions of this Mor-
1nage or of the Promissory Note which can be given effect. itis agreed thal the provisions of this Mongage and the Promisscry Nole are severable and thal,  any ong
or mare of the provisions contained in this Morigage or in the Promissory Nole shall for any reason be held fo be invak, legal, or unenforceable in any respect, such in-

validity. diegality, or unerdorceabilty shall nol aflect any other provision hereof, this Morigage shal be construed as £ such nvald, d#agal or unenforceabla provision
has never been contained herein. '

The Mongagor agrees ko 1ake good care of the Real Estale ang all improvements located thereon and not to commit or panmil any wasie thereon, ard at af times
to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.
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H all or any pari of the Real Estale or any interest therain is sokd o ransferrad by Mongagor without Morigages's prior wriltan congent, exciuding (a) the creation of
a lian or encumbrance subordnate 10 this Mortgage (b) the creation of a purchise monay security interest kor household appliances {c) the transfer by devise, descen!
ot by operation of law upon the death of a joint tenant or {d) the grant of any leasghold interest o three years or lese not containing an option 1o purchase, Mongagee may,
at Mortgagee's option, declare all of the sums secured by this Mortgage o be immediatety due and payable. Morigagee shalt have waived such opbon to accelerate i,
prior 10 the gale or transfer, Morigagee and the person to whorm the Real Estale is 1q be sold or ransferred reach agreament in wriing that the credit of such person is satslaciory
lo Movtgagee and thal the inlerest payatde on the sums secured by this Mongrge shall be at such rate as Morigagee shal request.

The Mongagor agrees thal rmdalaynrfaﬂur&nlmaumaageememrdsa any oplion to deciare the debt due and payable shall be deemed a wanver of the Mot
gagee's right 10 exercize such oplion, either as to any past or prasent defawt, and i is agread that no terms o conditions contained In this mortpage may be waived, &ltered
or changed except by a written instrument signed by the Morigagor and signed on behalkl of the Morigagee by one of its duly authorized represenalives.

ARer delaull on the part of the Mortgagor, the Mortgagea, upon bilt filed or olher proper legal proceedings being commenced for the foraciosure of this rnorgage,
shall be entitied to the appointment by any competent cour, withowt notice to any part, of a recaiver for the rents, issues and profits of the: Real Estats, with power 10 laase
and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the debt {which datt includes the indebledness evidenced by the Promissory Note hereinabove raler-
rad to and any or all extensions and renewals thereof and any inkerest due on such extensions and renewals) and all other indebledness secured hereby and rewnburses
the Morigagee for any amounts the Mortgagee has paid ¥ payment of Liens of Insurance premiums, and interest thereon, and fulfis ol of Mortgagor's oblgabons under
this mortgage, this conveyanca shal ba null and void. But if: (1) any warraniy or represeniation made in this morigage & breached of proves false in any malerial respect;
(2) defautt i& rmade in the due pertormanca of any covenant or agreement of the Morigagor under this morigage; (3) defauk 8 made n the payment to the Morigagee of
any sum paid by the Mortgagee under the authority of any provision of this morigage, {4) the debl, or any part thereof, rernains unpaid at matunty; (5) tha intarest of the
Morigagee in the Real Estale becomes endangerad by reason of the enforcernent of any prior lien or encumbrance; (6) arty stalement of ken s filed against the Real Estate,
or any part theveot, under ihe statutes ol Alabama relating 10 the kens of mechanics and materialmen {without regard 1o the existence of nonexistence of the dabl or the
lisn on which such statement is basad); (7) any law is passed imposing or authorizing the impasition of any specific tax upon ths morkjage o the debt or permithng of
authorizing the deduction of any such tax from the principal or interest of the debl, or by virue of which any tax ben or assassment upon the Real Estats shal ba chargeable
againsl Inhe owner of this mortgage; (8) any of the stipulations comained in this mortgage is declared invalid or inoperative by any cout of cormpelant jurisdiction; (S) Mor-
tgagor or any of them (a) shall apply for or consent to the appoiniment of receiver, rustee of liquidator thereof or of the Real Estale or of all or a substantial part of such
Mortgagor's assats, (b) be adjudicated a bankrupt or insotvent or fle a voluntary-patition in bankrupicy, (c) fad, or admiLn wribng such Morigagor's nabikty, generaly {0
pay such Mortgagor’s debts as they come due, {d) maks a general assignment for the Denefit of Cradiors, (e) file a petiion o an answer seekng reorganizahon of an ar-
rangerment with craditors or laking advantage of any insolvency law, (f) file an answer admiting the material alegabons of, of consent {0, or delault in answenng a pettion
hled against such Morigagor in any bankrupicy, recrganization or insolvency proceedings; or {10) an order for relief or other judgment or decree shall be entered by any
court of competent jurisdiction, approving a pefition seeking liquication or reorgnization of the Monigagor, or any of them, # more than oNe, &r ApPOoINting a receiver, rusies
or liquidator of any Morlgagor or of the Real Estate or of al or a substantial part of the assets of any Monigagor, then, upen the happening of any one or mora of said events,
at the option of the Morgagee. the unpaid balance of the detxt shal at once become due and payable and this morgage shall be subject ic loreciosure and may be foreclosad
as now provided by law in case of past-due mongages; and the Morigagee shall be authorized 1o take possession of the Peat Estate and, after gving at Jeast twenlty-one
days notice of the ime, place and terms of sala by publication once a week ko three consecutive weeks in some newspaper publishad in Lhe county in which the Real
Eslale is localed, to sell the Real Estale in front of the courihouse door of said county, at public outcry, to tha hughest bicider for cash, and 0 apply the proceads of said
sale as lollows: firsl, 1o the expanse of advertising, seling and conveying the Real Estale and forackosing this morigage, including a reasonable attornay's fee; second, .
i0 1he payment of any amounis that have been spent, of that it may then be necassary ta spend, in paying insurance premiums, Liens or other sncumbrances, with in- .
lerest theraon; third, to the payment in fufl of the balance of the det and interest thareon, whether the same shall or shall not have fully matured at the dale of said sale,
bul no interest shall be collecied beyond the day of sale and any unearned interest shall be credited 1o the Mortgagor; and fourth, the balance. i any, to be paid I party
or parties appeaing of record to the owner of the Real Estale at the time of sale, after deducting the cost of aacertaining who s such owner. The Mongagor agrees that
the Martgagee may Dic at any sale had under the terms of this morgage and may purchase the Real Estate if the highest bidder therefor. At ihe foraeciosure saie the Real
Esiate may be ofiered kr sale and sokl as a whole without first offenng 1 in any other manner of may be offered for sale and sokd in ary other manner the Morigagee may - -
alect. The Mortgagor agrees 1o pay all costs, including reasonable aftorney’s fees, incurrad by the Mortgagee in collecting or secunng or attempling to collect or securs | :_
the dabt, or any pan thereaf, or in detending or attempling to defend the priority of this mortgage against any han or encumbrance on the Real Estate, unless this mortgage |
is herein axpressly made subject to any such lien or encumbrancs; and/or all costs incurred in the foreciosure of this morigage, eithes under the power of sale contained
herein, o by virtue of the decree of any coun of competent jurisdiction. The ful- amount of such costs incurred by the Mortgagee shall be a part of the debl and shal be
secured by this mortgage. Tha purchaser ai any such sale shall be under no obligation to see to ihe propar apphcation of the purchase money. In the event
of a sale hereunder, the Morigagee, or the owner of the debl and mortgage, o auctioneer, shall execute to the purchaser lor and i the name of the Mor-
igagor a deed io the Real Estate,
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persons. All covenants and agreements hevein made by the undersigned shall bind the heirs, personai representatives, successors and assigns of the undersigned. and
every oplion, rght and privilege herein reserved or secured to the Morigagee, shal inure to the benefit of the Mo QA0Ea'S BUCCRIBOVE ar assIgns.

IN WITNESS WHEREOF, the undersigned Mongagor has (have) exe on the shale first ’ s ’
T‘r_: ‘ |V ! ’ (SEAL)
P H- J g5 . # L v
1 :I‘ ' Jl..“'r y ""‘ , ‘ J‘:
§ c iy QS ¥V i AL (SEAL)
- 1 A TR RIS ,
SRR :l'l LUEEN A
e 9 PH \: 59 Cortencie Jennings ;
o ga JuL | | (SEAL)
' E . K fur,"..l_...'--:;"lrf; | 1 d
= S Gt b PR ACKNOWLEDGEMENT
= - IRTASEN 2 B iﬂi CB
STATE OF ALABAMA ) . Recording Fee.: %
' ] | . | 4. Indexing Fee 20
COUNTY OF TALLADEGA . - TOTAL f;ﬁﬂ

| he ungersigned authority, & Notary Public, in and for said Gounty irl said State, hereby certify that Paul M. Jennings and ,
wife, Cortencie Jennings -

whose namexs) is (are) signed lo the foregoing inginsment, and who is {are) known 1o me, acknowladged before me on thes day thalt, being intormed of the conents of
said instrument, ___the .Y exacuted the same voluniariy on the day of same bears dale.

Given under my hand and official seal this __ 20 day of __JUNR .19 89
NDTé PUBLIC
THIS INSTRUMENT PREPARED BY: PROCTOR AND VAIGHN

201 N, Norton Avenue
Sylacauga, Alabama 35150

Name:

Address:




