L & N CREDIT UNION
4101 VANDERBILT ROAD 333
BIRNINGHAM, ALABANA 35217 NOTICE

0O THE NOTE WHICH 1§ SECURED BY THIS MORTGAGE CONTAINS A PROVISI
" RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE

RATE. AN INCREASE IN THE INTEREST RATE MAY RESULT IN'AN INCREASE

89062746

ON WHICH PROVIDES FOR A CHANGE IN THE INTEREST
(N THE NUMBER OF MONTHLY PAYMENTS.

j¢ THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST

IN THE AMOUNT OF EACH MONTHLY PAYMENT.

THIS AGJUSTABLE RATE MORTGAGE, mada and sieved Inio on this day a8 siaied 8bove &8 “Date Morigage
ak “Mongagor”, whelher one or move) and the above stated “"Morgages”

WITNESSETH:

WHEREAS, sald Mongages, is Justly Indebted 1 Morigages In thy abows staied “Principal Sum” logsther with

dais (poth daies hareafter called “Maturity Cata',

and shall ba conveywd by this Mortgage.

excapl a8 Gtharwise hergla provided.
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SHARON B. WHITFIGLL

STATE OF ALABAMA ) -
COUNTY OF ) SOURCE OF TITLE _.
SHELBY B 119, P 604 ;
ADJUSTABLE RATE MORTGAGE

Morigagee L & ¥ CREDIT UNIOM o

4191 VARDERBILT ROAD SIRNINGHAW, ALABANA 33217
Morigagee's Address . I '
Mortgagortel WAYNE VHITFIELD AND WIFE, SHARON R. WHITFIELD

July S5, 1989 _ o
Date Morigage Executed: .
Principal Sum: § 17, 787.37 — Maturity Date:; JULY 3, 1999

SHELBY -

County Where the Property is Sliuated: f
First Morigage Aecordad in N/A pEge N/A ' Firsi Morigage was Assigned in K/A page _ N/A

Exacuted,” by and between tha above slaled “Worigagonia)” (hereinaflisr refermad o

lny-dﬂnnuhurnlnﬂhfpuwund.hhhﬂu!mmwdﬂuumldmmﬂm

indebiedness is avidenced by & Promlissory Note of avan dale herswith which bears Inleresl &8 provided Iherein and which is payable in sccordance whth its terms, wilh the enting Debd, If ROL BOOT
pald, due and paypbls on the above siated "Maturity Date’, of In the event thal & change In thé Interest rale has docurred which wouid Incrsase the number of rmonthly paymants, upon the firul payTr et

NCMW, THEREFZRE, in conslderation of the pramiaes and of said indebisdness and In ordar 10 sacue prommpl paymant of the same KCCOKSNg the terms and stipulations contakned in said Promisaory
Hote and any and all extensions and renawals thersdl, or of any part tharaol, and ey cihar amounts that the Madgages Or [ successon or assigns may advance K the Mordgagor before tha paymant
in {uli of sakd Morigage Indlebledness, and any additionat interesi That may became dus ot any such sxtanslons, renewals and advances or sy part theceof (the aggregate smount ol such dabt, in¢luding
any axtansiont, ranewsls, advances and interenl dus thereon, s hereinalisr ofactively callad "Debt™) and compllance with all the stipulations hirein contained, the Meortgagor does hereby grant, bargain,
gall and convay unlo the Sortgages, the real sstate dascribad In “Exhibdl ‘A" and sliuated in the county sxad above.

T HAVE AND TO HOLD tha real sstats unto the Morigagea, fts succeasor and essipns torewer, togethar whh all the improvamanis now of heraalter srectad on the real astate and ali aasemeants,
rights, privileges, lenements, appunsnances, renis, rovaities, mineral, oll and gas rights, water, welss rights and water stock and all lixturea now o hereafier altached to the real estais, a¥l of which,
Inciuding reptacemenla and additione thersia ghal! be deemad in be and remain & pari of the raal estate covered by this Mortgage; and et of the foregoing wre kersnafier refacrad 10 83 “Haal Estata”

The Morigagor covenants with the Morigagee thal the Morigagor s lnwiully seized In fee wimpla of tha Real Extaie and has & good right tc seli and convey the Fleal Esisie as eloreasld, that the Rew
Esiaie |s irée of all encumbrences, excepl ae statad hersin, and tha Morgagor wilt warmant and foraver defend the title ko the Real Estate unie the Morigages against the lawlul claimy of all pereons,

Thia Mortgage Is junlyr and subardinsts to that certain Morigage il miatog above aa "FlrW Morigage”, and f sa, redorded ap siatad above and i assigned as mcorded as stated above in the County
Piobate OHlca whera the land is situsted (hereinafier called Iha “First Mortgaga'}. H e specifically agreed that In tha event dafaull Bhowd be made In the payment of principal, Inlerest of Ry othar
sums payable under the terms and prévisions ol tha Firet Morigage, the Morgages shall have the righl whthout natice ko anyons, but shall not bé obligaied, W pey par of all of whatever amouns rmay
be dus under the tarme of tha Finrl Mortgage, and any and all paymenis 80 made shah be added 1o the debt sscured by this Marigage and tha Dett (including such payments) shall be Immedately
dua and payae, i tha option of the Morigages, and this Morigage shall be aublect v loreclosure in all uapﬁ:uupmﬂﬁndbrlnwandbyﬂuprwislm heract. '

The Mongagor hereby authorizes Lha hoidar of any pricy morigage sncumbering the Aeal Eatale to dscioss W the Mortgagee the Kollowing information: {1) the amount of indebladness sacured by
such mortgage; {2) the wmount of such indebledness that & unpaid: {3) wheiher any amount owsd on such indabisdness is or haa been in arsary; {4) whether ihars [s o has baen any default with
regpac t¢ such morgage or 1he indsbiudness sapurad therby; and; {5) eny olher information regarding such mortgage of the indottednass secured thaveby which the Morigages may requesl from

Mortgago: agrees that all of the provisions printed on the feveres sids hacect sra agread W and eccepled by Mongagor and conalitute valld and snforceable provisions of this Mongage.
IN WITNESS WHEREGF, the undamignad hWortgagor hus execubed thia instrument on tho dale fired written Bove. :

il

(SEAL)

-

N

- (SEAL)

(SEAL}

STATE OF ALABAMA )
*; ‘ COUNTY OF SHELBY )
|, the undersigned authorlty, a Notary Public, in and for said County In said State,

| ACKNOWLEDGEMENT

hereby certlfy that

WAYNE ¥ ON R. WH

STH

Given under my hand and officlal seal this day of

whose name{s) is (are) signed fo the foregoing conveyance, and who is {are} known 1o me, acknowledged befere me on this day that, being informed
of the contents of sald conveyancs, he executed the same voluntarily on the day the sama bears date.

, 12

JULY

My commigsion expires:

NOTARYPUBLIC
KEVIN L. JOHNSOM (CC)

.

THIS INSTRUMENT PREPARED BY:

FOR TRIMMIER AND ASSOGIATES, PC.

| ﬂj ﬂﬁ' | /1 .1 /7;7:%? ??3? Highland Avenus, Blrmingham, AL 35205




sook 249 nce /61

APV die

WOilL 711349 N 8 J

For tha purpcse of socuring the payment of the Debt, the Mortgagor agress 10: (1) pay prompiiy when cua all toes, aasetsments, charges, fnas and uﬂmﬂ 'n'ln;.mﬁ}
Mortgege (hereinafter jointly catiad “Liens), when imposad lagally upon ihe Real Estate and I default is made in the payman of the Liens, or any part thehllcl " m&a&, W gm :LE
e BaME; (2} keep the Faal Extate confinucuply ingured, In msch manner and by such companles as may be satisfactory io the Morigagee, mﬂrﬂﬂahgﬂrhwundmﬂlcﬂ;aﬂw I

parils usually covered by a fim tnsurance policy with atandard axtended covenge endorsamants; with loss, If any, payable o the Marigages, as its inlerest may appear; such insurence 10 be In an amoun
sufficient 1o cover tha Dabt. Tha orginel Insurance policy, and all replacemenis therefor, shall I:L deiwered tc and held by tha Morigagee unlll the Debd s pald in hell. The criginal insurance policy and
all replacements therelor musl provide that thay may nol ba cancelled without 1he Insurar giving ef least ten days prior written notica ol such cancellation o 1he Mortgagee. The Morgagor hereby assigna
and pledges 1 the Morlgages, as fudher securlly fof tha paymant of the Daebt, each and avery palicy of hazard insurance now of heresdter in eflect which Insures sald improvements, &r any parl thareol,
1ogether with ail tha right, tile and interest of ihe Mortgagor s and to sach and every such policy, Including But ndt firmited o all of tha Mortgagor's right, itle and interest in and k& any premiumes pa
on such hazerd indurance, Including all rights 10 ratumad pramiuma, H 1he Mortgagor faila to keap the Real Eslata Ingured as epecified ebove then, at the election of the Morigages and without noti

Io any person, the Mongages may declare \he snirs Debi due and payable and this Morgage subject to forecloaurs, and this Morigage may be foreclosed g herenafter provided; and, mgardless
ol whether the Morigagee declares the anilre Debt dus and payabls, the Morgagee may, bul $hall ncl be obligated to, insure the Aeal Estate for Its Rl insurabia value (o for such lesser amoun Ba
tha Martgapee may wishi againel such risks of loes, for ite own benafit the procesds Irom such insurance {less cost of collecting same), if collagtad, 10 be credited against tha Doebi, or, & the elaction
ol \he Morigagee, such proceads may ba used in repairnng o reconstruciing the i mmodguﬂmd;EﬂN& All amounts spend by the Mortgagee ko insurance or for Ihe payment of Lisns
shall become a dalbdl due by Lhe Mortgagor 10 tha Morlgagea and at once pawbm t upon 5 AbIce s 1he Morgagar, and shall be secured by the sien of this Mongage snd shall bear
imerast from the date of payment by the Morgegse unll! paid at the rate o imares pfm‘quﬂt?;:&llha lir_;rm' ory ole. The Morigagor agreas to pay pmmptlfivd]e‘g ;_rﬂu the principal and inlerast of
the Debt and kesp and perform every other covenant and agresment of the meiasnr}ﬂ ret fe&a : - S

As furlhar security for the payment of iha Debi, 1he Morgepor hardby assigns and Nadgaul {0 the Mortgages, the ollowing dascribed properly righia, ciaims, rents, profils, issues and revonuss;
i rigsjy TP Ll i i
1. Al rents, profits, Isaues, and revenues of tha Real Estate from Hme fo thnve accruing, whether under leases Or lenancies m-f&mﬁnw hﬂﬁﬁfﬂlﬂuﬁ. rﬂtmilﬂ to the Mortgagor, 50 long as

the Mortgagoer ks not in default hereunder, the right to recehwe nqd[rﬁﬂnfucnmt*:ma Hﬁ:ﬁgﬁmm]- & daly T TRAAGEAY fulé

. All judgmenis, awards ol damages and satilements heseaftar mada resulting from condemagtion proceedings or the 1aking of the Real Estgte, or any par therect, under 1he power ol eminanl domain,
or lor any damage (whether caused by such taking or otherwiss) bo the Real Estate, or any pan thareot, o 1o any righls appurienani thareto, Including any award tor change of grade of sireets, end

all paymants made for the volunlary sak of the Real Estale, o any pagtihpiegirin leu, cimm erof & o0 hiath b W . gagee & hareby auihonzad
on hehat of and in the name of tha Morgagor Lo axacute and durlvaqfiﬁlmadlfmhmuﬂ a Wﬁ:y ﬁiﬁ amwmm. A ages Fﬁw I?_ all sUch 3uUmE raceived, or any
parl therecl, after the payment of ail the Morigagee's axpansas, incuriad In connection with any proceading or transaction describad in this mmz inglyflipg_court cosls and atlorney's Yees,

on Ihe Debl [ such manher Ba the Morigagea alecis, or, at the Mortgages's option, the entire amourd o any parl thereof 50 recaived may b veleased of may be used ¥ rebuild, repair o resigre any
ai all of Ihe Imprevemania localed on the Real Estala. '

The Mergagor hereby Incorporates by relferdpd@ding thiy Bongagdd bl of the provislons of the Promissory Nota of aven dale harewith. Morigagor SiDeesiiaf in Wdlevent 1hal any provision or clause
of Ihia Morigage or the Promisaory Note conflicls wilh applicable taw, such conflict ahall not affect any other provisions of this Mnﬂmmt_!p.f'mninm Note which can ba given effecl. It s agreed
that the provisions of the Mortgage and the Promissory Note are severable and that, # one of move of the previsions confalned in ¢ oriyage or in the Piomissory Note shall for any reason be heid
i be invalid, illegal, or unanlarceabla in any respact. such Invalidity, illegality, or unenforceabiliiry shall not altect any other provisicn herecf. the Motgage shall b construed B i Such invalid, lllegal
or unanlorceable provision has never baen contalnad harein. Jf anactmant or expiration of applicable lews has the affect of randering any provision of 1he Promisacry Note of this Mortgage unaniorceable
anctﬁdipﬁm s larms, Morgagee, at 48 opllon, maﬂpquim the Immedlata paymant in jull of all sums secygaed fly ihis Morigage and may Invoke any remegjog gormilted hereundar. :

The Morigagor agrees 1o keap the Faal Estate and alt improvemanis located thereon in good repalr and further agreea nol 10 commit waste or permit impalrment or delerioration of the Real EﬁM.
and at all imes o maintain such improvements in as good condilion as they are, raasonable wear and isar sccepted, - -

1 aHl oF ny pan of tha Raeal Exale or any inlerest thereln Is sald or iransiered by Margagor without Mongagea's prior wiitlen consant, exciuding {a) ihe creation of 4 lien or encumbrance aubordineie
12 this Mortgage (D) the creation of & purchase money sacurily interest for household appliances {c) the iransfer by devige, Oescen of by operalion of taw upon the daath of & joint tenam or {d) the
grant of any lsasehold interast of Ihree years or lazs nol containing an option 1o purchase, Morigagee may, at Mortgagea's option, deciare aff of 1he sums secured by this Morigage o be immad|ataly
duk and payeble. Mortgagee shall have walved such option 1o accelerats, #f prior (o tha sala or tranafer, Mortgages and the parson o whim the Real Estats k8 ko be 80ld or ransferred reach agreamen
w1 writing that 1the cradit of such person ia satisfaciory io Mongagee and that tha interesi paydble on the sums secured by this Mortgage shall ba et such e as Morigages shaft mgquast,

Tha Morigagor agrees that ne delay or feilure of the Morigages 10 exarcise any option 1o declare tha Debt duo and payable shall be deamed & walver of 1he Morlgagee's right o exarcise such oplion,
ailher s to any past of presant defaul, snd It ks agreed thet no terms OF eonditions. contained in tnis Mortgage may be walved, aftersd or changed except by a writtan instrument signad by the Montgagor
and signed on behall of Ltha Morigagae by one of its duly authoried raprogenatives.

Ahar default on the pan of ihe Morigagor, the Marigages, upon Bl flled or other proper tagal procasdings being commenced for the kveciogure of this Morigage, shall ba entitied ¥ the q:pulr'ﬂmmt
by any competent cour, without notice to any pary. of & mcaiver for the rents, issues and profila of tha Real Eslale, wilh power (o lease and control Tha Aeal Esigle, and wilh auch olher powers Re
may be deamed nacossary,

Upor request of Mortgagor [eaparalely or saverally, if morg than one), Morigagea, st Morigagea's oplioh prior o ralease of this Mortgage, mey make haure advances W0 Mocigagor (saparalely or savarlly,
i more than onel, Such fulwre advances, with interast hareon, ehall ba securad by this Mongage when évidenced by promissory notes stating that said notes are recaived heraby.

UPON CONDITION, HOWEVER, that if the Mortgagor paya the Debt {which dabi includes the indetdednass evidenced by the Promissory Note hereingiter referred S0 and any or ull sxlonsions and
renewais thereol and advances and any inerest due on such extensions. renswals and advancea) and aif other Indebledness secured hereby and reimburses tha Mortgages lor ary amounts the Mor-
tgages has paid in payment of Liens of Insurance premiums, and imerest tharecn, and {uHills il of Morgagor's obligations wndar this Morigage, this corveyanca shall be nuli and vold. But il (1) any
WAfranty o repraseniation made In ihis Mortgage & breached or provis Talse in any material respect; (2) cefaull ia made in the due periormance of &y covenant or agreemant of tha Mongagor undet
this Morigage; (3] defaul is made in the paymant 10 ihe Morigagee of any sum paid by 1he Marigages under the authority of sny provision of this Mortgage; (4] 1ha Debt, or any part therect, remaina
unpaid at maturity, (5] Lha interest of the Morlgages in the Aeal Estate becames endangered by reason of the enforcement of any prior lien or encumbrance; (E) any statemnard ol lian is Rlad agalnst
ihe Real Estate, or any pan Lherecl, under 1he Satutos of Alabama redeting 1o the jlans of machanica and materialmen {withoul regard to the exisiance or nonaxistance of he debt or tha ken on which

such stalomant s based); (7) any subseguent llen ls filed againm you, the Real Estale of any of your propeny, [B) mny iBw is passed Imposing or authorizing the imposilion ol any speciic 18X updn .

this morgage or the Debt o permiting or authonzing the deduction of any such tax fram the prncipal or imerew of Lhe Debd, of by virlue of which ary tax ken or aesessment upen the FAeal Estate
shall ba chargaable againat the ownet of this Morigage; {9} any of the stipulations cantalnad in this Morgape is declared invalid or toperative by any coun of compeient jurisdiction; (10) Motgagoer
or any of tham {a} shall appty for or conesn Lo the appointment of a recaiver, inistéa or hquicalor thereof of the Aoa! Edlale or of all of & substantial parl of such Mortgagor's assets, (9) be adjudicated
a bankrupl or Insclvent o file & volunlary patilion in bankrupicy, {¢} fait, or edmil in wriling suah Morgageds nability, ganarally 0 pay such Morgagor's debts as they coms dué, {J) make a ganeral
asslgnment for the benedlt of creditors, (e) file & petilion or an answer seeking recrganization of an arrangemenl wilh creciion or iaking advantage of any insolhency kaw, ) flle an answer admiiting
Ihe material allegations of, or consanl ko, or default in answering & palition filad against such Morigagor In any bankruptty, mocganization; of ineclvency procesdings; of (11} an order for relisd or othar
judgment or decree shall be antared by any cour of compaten Jurisdiction, approving a patilion aeeking liquldation or rearganizalikan of the Mortgagtyr, or any of tham, if more than one, o appainting
a recoiver, truslae or llquidator of any Mortgagor or of the Peal Estala or of 8l or a subslandial pan of the pseata of any Mortgagor, then, upon he happening of any one or more of sald events, at the
oplien of 1he Mortgages, 1he unpald balance of the Debt shall st once become due and payable and this Mortgage snall be aublect to loreclosurs and may be foreclosad as now provided by v I
case of pasi-due monpages; and Ihe Morgagee shall be authodzed 1o take possesaton of the Reai Estate and, aftar giving nofice of 1ha tima, placs and terms of sale by publication once A waek for
three corsacutive washs in sdme newspaper publishad jn tMs.county in whch the fien! Estate i locatad, to sell the Real Estate in front of the courthpuse door cf sald courty, st public gutcry, ko the
highest bidder lar cash, and o apply the procaseds of snld'hﬂau‘!nl!oﬁ'h[ifn. 1o jhe axpeago j]iugqnislm. selling and conveying the Real Eslate and loreclosing this Madgaga, including & reasonable
attorney's les; second, to the payment ol amy amounis that have bagn spant, or thet it mﬂ' ) bim#uymmm paylng insuranca premiwsma, Kens of oiher ancumbrances, with inlerest tharecn;
ihird, to the payment in full of 1hg balance Bfths Doty and interam therdon, whather [he ams | h& | fully maturad at the dae of said sale, bul no inlerest $hall be collected beyond
the day of sale and any unearned Interest 'shlll ba cibkilisd to the Mergagor, and laurth, the balance, # any, 1o ba paid 1o the party of parfies appearing of racord as the owner of the Real Estate o
\he time ol sala, aher deducting 1he cost ol ascenaining whe i guch owner. or m lhm Il-ﬁ Mqﬂxﬁﬁ may bid at any sale had under the terms of this Morgage and may purchase
the Heal Eglale if the highest bidder theraof. Al the foreciosura eale The Redl h%ﬁ gl a whoie without Hrsl offering it in any oiher manner or may be offered for salé
and sald In any ciher manner tha Mongages may eteci. The Movigagor agrees 10 pay all costa, Inciuding reasonable atiorney’s fees, incurred by the Morigagae in collecting or sacurtng of atlameding
to cobact or sacure he Detd, or any part 1heredd, or in gelending or allempting Lo delend the priority of {his Mortgage against any lien or encumbrance on the Real Elale, urless Ihis Mortigage is herein
axpressly made sublec 10 any such lien or encumbranca; andfor all cosls icurred in 1he foreciosura of 1his Morlgage, eithér unded the power of gale contained herain, or by viriue of tha dacree of
any courl of compelert jurladiction. The full amount of such costs incurrad by the Moripages ghall be & part of the Debt and shall be secured by this Morigage. Tha gurchasar 3t any such sala shall
ba under no obligation to 586 10 the proper epplication of 1he purchase money. In the evend of & soje heraunder, the Mongagea, or 1he owner of the Dabl and Mongage, or aucitoneer, shall execule
lo the purchaser lor and in the nama of the Morgagor & deed to tha Real Estate. .

Mortgagor waivas all rights of homesglend examplion in the Real Esiale and relinquishes all rights of curtesy and dower in thi Real Estate.

e ey

Plural or Eingular words used herein 1o designate The undersigned shall be construed 1o refer 10 lhe maker of makers df thik Morigage, whather one of more notulddefsonid il covenanis and sgreaments
herein mada by tha undersigned shall bind the heirg, personal representalives, BucCessors ard assigne of Ihe wndarsignad, and every option, right and privilege herein resarved of sacured o the
Merlgages, shall inure ko the benalit of tha Mongagea's BuCCessOrs and Assigns.

© C. Stephen Trimmier, 1888, Revised, 1888, All Rights Reserved o | o o o
NOTE TO CLERK OF COURT. Morigagae cerlifiss that if @ any point this Mortgage ie assignes [} & Aok.-ihx ekl noiddr. i B e T obitbly Sataistrher Soddh ¢ 82 opf Brs
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EXHIBIT "A"

A PARCEL OF LAKD SITUATED IN THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF
SECTION 15, TOWNSHIP 21 SOUTH, RANGE 3 WEST, DESCRIBED AS FOLLOWS: COHXMENKCE
AT THE SOUTHEAST CORRER OF THE SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
18 AND GO NORTH @1 DEGREES 23" 46F EAST ALONG THE EAST BOUNDARY OF SAID 1/4;
1/4 SECTION FOR 94.43 FEET TO THE POIKT OF BEGIHNIKRG} THEKCE CONTINUE ALOHG
PREVICOUS COURSE 539.38 FEET; THEKCE SOUTH 89 DEGREES S51° 10° WEST FOR 256.09
FEET; THEHCE SOUTH 87 DEGREES 29’ 40° WEST 224.16 FEET TO THE NORTHEASTERLY
BOUNDARY OF BIG OAK DRIVE; THEHCE SOUTH 43 DEGREES @0’ 00" EAST ALOHG SAID

BOUNDARY FOR 723.62 FEET TO THE POINT OF BEGINNING, BEING SITUATED IN SHELBY
COUNTY, ALABAMA. |

Wayne tfield
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