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State ot Alabama Mortgage (Frm cane o
011:3144340-703

The State of Alabama,  June 30, 1989

Shelby County,

Know All Men by These Presents;
That whereas the undersigned Joseph W. Knight and Deanna W. Knight, as husband

and wife,

of the City of Alabaster . County of Shelby and State of Alabama has become Justly indebled unto
AamSouth Mortgage Company, Inc. |
a corporation organized and existing under the laws of Delaware,

party of the second part (heralnafter called the Mortgagee), n the full sum of FIFTY SIX THOUSAND FOUR

HUNDRED SIXTY SEVEN DOLLARS AND 00 CENTS -
Dollars (§ 56467 .00 ), money lent and advanced, with interest at

the rate of ELEVEN o |
per centum { 11 . 000 %) per annum until pald, for which amount the Mortgagor has signed |
and delivered unto the said Mortgagee a cartain promissory nole bearing even dale with these presents, the said principal and interest 1o

be paybable at the office of amSouth Mortgage Company, 1nc.
. P.0O. Box 847, Birmingham, Alabama 35201

. or at such olher place as the holder may designate in wiiting, in
monthly instalimentis of FIVE HUNDRED THIRTY SEVEN DOLLARS AND 75 CENTS

Dobarg ($ 537.75 ) commencing on the first day of August, 1989,
and on the first day of each month thereafier untll the principal and interest are fufly paid, except that the final payment of princlpal

and interest, If not sooner pald, shall be dus snd payable on the first day of July, 2019.
yment of said note and the several instaliments of princlpal, interest,

Whereas the sald Morigagor is desirous of securing the prompt pa _
and monthly payments hereinaftes provided for, end any additional Indebt edness accruing to the Mortgagee on account of any future payments,

advances, or expenditures made by the Mortgagee as hereinafter provided:
Now, Therefore, in consideration of the premises and the sum of One Dollar {$1) to the undersigned Mortgagor in hand paid by the Mortgagee.

the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness as it becomes due
ihe sald Mongagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the following describad real property situated

in Shelby County, Alsbama, to wit:

Lot 20, Block 4, according to the Map of Bermuds Hills, Secend Sector,
second Addition, as recorded in Map Book ¥, page 29, in the Probate
office of Shelby County, Alabama. :

This is a purchase-money morigage.

geference is hereby made to the Rider attached hereto and bvjhis

reference made a part hereof for all purposes. ggu&

1

together with the hereditaments and appurtenances thereunto belin and also together with all equipment and fixtures for heating

and lighting now or hereafter installed therein by the Morigagor.
Ta Have and o Hold the same with all the rights, privileges, and appurtenances thereunto

unto the said Maortgagee and assigns of the Mortgagee forever.
And the Mortgagor heraby convenants that they are siezed of said real property in fee simple and have a good right

te sell and convey the same; lhat the property s free from all encumbrancaes and that the Morigagor, and Mortgagor's heirs,
executors, administrators, next-of-kin, and assigns will forever delend the same unlo ihe mortgagee and assigns against the

claims of all persons whomsoaver,

belonging or In anywise appertaining

ection with martgages nsured under the ona-to-tour famlly provisions of tha Natlooal Housing Act which require
accordance with reguiations for those programs.

This form is uaad 0 cond
s One-Time Mortgage Insurance Premium payment mncluding section 203(b) and (1) In
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This Mortgage s Made, howsver, subjoct to the following covananis, condltions
and agreaments, that & 1o say:

1. That tha Mortgagoyr wil promptly pay the principal of and Interast on the
indebledness evidenced by sald note, et the tmes and in the manner thergin
provided. Privilege Is reserved 1o pey the debt n whola or In part on any
instaliment cue date.

2. Together with and in addition to the monthly payments of principatl and
Interest payable under the terms of the nole secured hereby, the Mortgagor wik
pay io the Mortgagee, on the tiret day of sach month urtdl & | fully pald,

the followlng Gume:

fa] A& sum agual (o tha ground rente, if any, next due, plus the premiums that
will next become due and payabie on policies of fire and other hazard Insurance
covering the mongaged property, plus taxes and assessments next dug on on the
mortgaged property {oll as estimated by tha Mortgagee} less all sums already
paid therefor dividad by tha number of months to elapse before one (1) month
prior 1o the date when such ground rants, premiums, taxes, and assesaments wib
becoma delingquent, such sums to be held by the Mortgagee in trust to pay sald
ground rents, premlums, taxes, and speclal asaessments; and

(b Al payments mentloned bn the two praceding subsections of this paragraph
and ail payments to be made under the note secured hereby shall be added
together and the aggregale amount thareo! shall be pald each month In a

single payment 10 be applled by the Mortgagee to the following ftams i the
order set forth:

[} ground rents, taxes, special AssassmEnts, fire, and other hazard insurance -
préemiums;

{1 Intereat on the note secured hereby;

(It} amortization of the principal of said note: and

(Iv) late charges.

Any deflciency kn the amount of such aggregate monthfy paymeat shall, unless
mede goad by the Margagor prior ta the due date of the next such payment,
constituts an avant of default under this Morigage. The Morigagee may collect
a “late charge” not to excesd four cents {$.04) for each doflar {$1.00} of each
payment more than fifieen (15) -deys k aireare ta cover the extra expense
Imvalved In handling delinquent payments.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2
preceding shall exceed the amount of the payments actually made by the
Morgagee for ground rents, taxes, of Bssessments and Inswance premjums, as
the case may be, such excess, If tha loan Is current, gt the option of the
Mortgagor, shall be credited on subsegquent paymants to ba made by the Mortgagor,
or refunded 1o the Mortgagar, If, however, the monthly payment2 made by the
Marigagor, under (8) of paragraph 2 preceding, shall not ke sufficlent 1o pay
grourd rents, taxes, assessments, and Insurance premiums, &5 the case may be,
when the same ehall become due and payable, then the Mortgagor shall pay 16 the
Maortgagee any amount necessary to make up tha deficiency, on & before the date
when payment of such ground rens, taxes, assassments, of lngurance premiums
shall be due. If &t any time the Mortgagor shall tender 10 the Martgagee, In
payment of the antire Iindebtednass tepresented thereby, the asld Mortgagee
shall, In computing tha amount of such Indebtedneas, cradit to the sccount of
the Mortgagor sny balance remalning in the funds accumulated under the
provisions of (a) of paragraph 2 hereal. H there shai be s default under any

ot the provislans of thi= Morigage resalting In & public sale of the premises

covered hereby, or if the Morigages squired the proparty otharwisa after
default, the Morgagee shall apply, st tha tims of the commencament of such
proceedings, or at the time the property is otherwise acquired, the balance
then remaining In funds accumulated under: (8) of paragraph 2 preceding, as &
cradit .against the amount of principal then remaining unpald under sald note.
4. It the Morigages shall be made a party 1o any sult Involving the title to

. the property hereby conveyed and smploys an aftorney to rapresent W thereln,

or i the Mortgages employs an attorney to asslst in astting o remowving ANy
cloud on the title 1o the property heraby conveyed thet purports 1o be supasior

to the Hen of this morigage In any respect, tha Mortgagor wiil pay 1o the
Mortgages, when the sams becomes Cue, such attorney's fea as may be reasonable
Sor such services, end I such fee is pald or incurred by the Morigages the

same shall be sacured by the Nen of this mortgage In addition to the
indebtednass speclally secured heraby snd shal bear interest wrom the date i

ks pald or Incwred and shall ba at once due snd payable,

5. S0 kg 86 any of the Indebtednass seturad heraby shab remaln unpaid, In
whole or In part, the Mortgagor agress 1o keep said premises and the
improvemente thereon kn gaod condttion, and to pay all assessmants that may be
leded or acciue upon sald property, and ak othar charges that may bscome

Nens upon sald premises, and not to permit any Ren of this mortgags, to

accrue and remaln on sald premlses, of any part thareof, or on the Improvements
iheraon.

6. The Morigagor agraes to pay off taxes and assessments that may be assessed
wpon sald property and ali 14x0% except Incomse taxes that may bé assesded upda
the Martgagee’s krterest therson oF wpon this mortgage or the moneys secured
heraby, any law to the contrary notwithsianding. Upon any vioiation of this
undertaking, of tha passage of any law Imposing upon the Morigagee tha payment
of any pert of the taxes aforesald is legally bnoparative, then, in any such

evant, the debt hereby secured shal at the Morigagee's oplion,

becoms Immediately dus and payable, without deduction, mny law heretofore of
hereafter enactad to tha contrary notwithstanding.

7. That the Mortgagor wil keep the kngrovements now existing or hersafier
eracted on the mortgaged property, Insured as may be ragulred from time 1o ime

- by the Mortgagee against loss by fire and other hazards, casualtles, and

contingencles, in such amounts and tor such perlods as may be required by the
Mertgagee, and will pay promptly, when due any premlums on such Insurance
provision for the payment of which has not besn meade hareinbefore.  All
Insurance shall be carded ln companies approved by the Muortgages and the
poiicies and renewals theraof shall be heid by tha Mortgagee and have attached
thereto joss payable cleuses kn favor of end in form acceptables 10 the
Mortgages. In event of losa Mortgagor will glve immedlate notice by mail o

the Mortgages, wha may make proof of 1068 ¥ not made promptly by Mortgagor,
and each Insurance company concerned ls hersby authorlzed and directed 1o maks
payment for such loss diractly 1 tha Mortgages Instead of to the Mortgaegor ard
the Morigages jointty, and the insurance procaads, or any part theraof, may b
spplied by the Morigages at Ms option elther 1o the reductlon of the
indebtadness hereby secired of 1o the rastoration or repair of tha propesty
damaged. In event of forecioswre of this mortgage of other transfer of title

to the mortgaged property In extinguishment of the Indetledness secured heraby,
adl right, title and Interest of the Morigagor W and to any Insurance policies

. then In force shall pass to the purchaser or grantee.

Teot
e
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8. If tha Morigagor falis to sure said property as hereinabove provided, or

to pay all or any part of the toxes or assessmaerts levied, accrued, or

assessead upon or against said property or the indebtedness secured hereby, or
any Interest of the Morigagee in elther, or falls 10 pay Immediately and

dizcharge any and all liens, dabts, andfor charges which might become llens
suprerbor 1o the len of thls mortgage, the Morigagee may, at Hs option, nsure
caid property and/or pay said taxes, assessmente, debts, llens, andjor charges,
and any money which the Morigages shall have 50 paid or become obligated to pay
shall constitute a debt to the Morigagee additional to the debt hereby

speclally secured, shall be secured by this morigage, shali bear legal hterast
from date palg or incurred, and, at the option of the Mortgagee shall be
Immediately dusa and payable.,

9. No fallure of tha Mortgagec to exercise any opticn bherein glven to declare

the maturity ol the debt hereby securad shell be taken or conetrued as a walver
of Ite right 1o exerzise such option or to declars such maturity be reason of

any past or present default on the part of the Morigagor; and tha procurements
of Insuranca or the payment of taxes or other fiens, debts, or charges by the
Mortgagee shall not be takan or construed as a walver of s right to declare

the maturity of the indebtedness hereby secured by reason of tha fallure of the
Mortgagor to precure such Ineurence or to pay such taxes, debts, Bens, or charges,
10. As long a8 any of the Indsbiedness hareby sacurad ahall remaln unpaid the
Mortgagor will nelther commit nor permlit waste on the pramlses hereby conveyed;
and upon the commission of any waste thareon the Morigagea may, at its option,
declare the antlra Indebtadness hergeby secured to Le at once due and payabla,
Mor will the Mortgagor remova gny of the fixtures on the premices hereby
vohveyed 60 fong as any of the Indebtachess hereby sacured shall remaln unpald.
11, If the Morigagor shall make default In the payment of any of the
indabiednass hergby secured, or In the performance of any of the terms or
conditions hareby, all the rents, Income, and profita from the premises sre

herchy transfarred, assigned, =et over, and conveyed to tha Mortgagee, ard the
Morigagee may proceed Lo collect tha rent, Income, andg profits from the
premises Upon such defsult elther with or without the appointment of a

recelver; but the Morgagee shall pot hereby become bound by the terms of any
icase then existing on the premises by electing to coliec! the rents

lhereunder, but may at eny time terminata the same. Any rents, Income, and
profits collectad by the Morigagee priod 10 foreclosure of this Indebitedness,

less the cost of cullactlng th& same, Iﬁﬂll.ldll'lg any real ¢state commisslon aor
agttorney's fee Incurred, shail be cradited first, on the advances with Interest
therecn, then upon the Intarest, and the remainder, H any, wpon 1ha principal

debi hareby sacured,

12, That il the premises, or any part thereof, be condemned under any powser of
aminent domain, or acqulrad for a public use, ths damages, proceads, and the
consideration for such acquisliion, 1o the extent of the full amocunt of

Indebtednsss upon this maiigage, and the note sacurad hEl’Eh}i remalnlnq unpald, -
arg hereby nesighed by the Morigagor to the Mortgagea and shall be pald
lorthwith 1o the Morigagee to be spplied by It on account of the indebtedness
secured hereby, whether dues or not.

13. Any promlag made by the Morigagor herein to pay money may he enforced by a

sult 2t law, and the sacurlty of thls mortgage shsll not be walved thereby, and
as to such debts the Modgagor waives al right of exemptlon under the
Constitution and laws of Alabama as 1o personal property and agrees to pay a
reasonable attorney's fee for the cofection thersof.

14, In conslderation of tha meaking of the loan seecurad by this mongaga, tha
Maortgagor, keing &l of the undersigned, convenent and agres that, In respect

ol the Indehtedness secured hareby, they will forever walve, and thay do hereby
wakva and give up et banafits, privileges, oplions, and rights of every kind

and nature ghen to or which inurs to the benefit or advantage of the
undersigred, or efthar of the undersigned f more than one, under and by virue
of House Bill No. 422 of the Leglelatura of Alabama of 1935, snacted Into lbw

-pnd approved on June 24, 1935, commonly réferred to as the Deflciency Judgment

Act; and jurther agree 1o walve and forego any Bke or simiar rights, benefits

and optlons heraafter conferred upon mortgage debtors by law hareafter enacted;
and huther coverant and agres that the Indebledness hereby secured, and al
extenslons and renewals thereof, and this mortgage shall each be enforceable

in accordance with thelr respective terms and condftlons, with reference to and
in spite of any provisicns 1o the contrary in sald Act of the Leglsiatwre of

Alabama, and any and afl other lawe of dke or simllar purport which may
hereafter be enacted.

15. The covenants, conditlons, and igraamenta herain contalned shall bind, and

the benefits and advantages shall inura 10, the respectlve helrs, executors,

admirdstrators, successors, and assigne of the parties hereto. Wherever used,

the singuter number shall nclude the plural, the plural the singular, anc the

usa of any gender shal include al genders.

16. The Mortgager further agrees that should thls mortgage and the note secured

hereby not be #igible for insuwance under the National Housing Act whithin
SITXTY (ED) days from the date heraof {written statement of any

officer of the Department of Housing and Urban Development or authorlzed agent of

the secretary of Housing and Urban Development date subsequent to the

SIXTY Eu dJays time from the date of this morigages, daclinlng 10
nsure said nota ahd thl) mnrtﬁugn being deemed conclusive proof of such

inellgibliity}, the Mortgagee or the holder of the note may, at e option deciare
all sums secured hereby Immediately due, and peyable.

17. H the Morigagor shaell well and truly pay and discharge the Indebtedness hereby
sécured as i shall become due and payable and shall do and perform all acts and
agreamants to be gdone and psrformad by the Mongagser under the terms ang
provislons of thls mortgage, then thi= conveyance shall be and become null and woid.

168. But i the Mortgagor shall fak 1o pay. or cause to be paid, as @ metures. the
lndebtadness hereby secured or any part thereol, according to the tarms theraof, or i
the Mortgagor shall fail to do or perform any other act or thing herein required or
agread to be done or performed, or If tha interest of the Mortgagee In said propeny
becomes endangered by reason of the srdorcemant of any prior llen or ancumbrance
tharaon, then, In any such avent, the whole Indebtedness hereby secured shal
Immadiately become due and payable and this mortgage subject to foreciosurs, at the
option of the Morigagee, without notlce; and the Morigagea shali have the rignt

. and is hereby authorized to enter upon and take possession of said pwoperty, and

after or without taking possession, 10 seit the same befors tha Courthouse door In the
oy of COlumbiana ., courty of Shelby .
Alabama, at public outcry, for cash, f#rst giving notice of the time, place, and terms
of sald sale by publication once a week for three successlve weeks prior to sald sale
In some newspapar of general circulation publishad In said county, and, upon the
payment of tha purchase money, the Mortgagee or any person conducting sald sale
for K Is autharized to exacute 1o the purchaser at sald sale a dead 1o the

proparty s0 puwchased, and such purchaser shal not be held to nquire as to the
application of the proceeds of such sals. The Mortgagee may bld at the safe and
puwchase sald property f the highest bidder therefor.
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19. The proceads of sald sele shall ba appled: First, t0 the expanses of provided; third, to the payment and satisfaction of tha indebledness hareby

advertising and salling, nchuding reascnable attormmay’s fees; second, 1e the spaclally sscured with Interest, but terest to date of sala only shall be
rapayment of any mongy, with interest thereon, which the Mortgages may have charged: fourth, tha balance, W any, shal be pald to the Mocigagor. il this
pald or become llable 1c pay or which it may then b necassary to pay for ' mortgage be foreclosed in Chancery, reasonable attorney's faes for foracloaing
laxes, assassments, Insurance andfor other charges, kens, or debts herelnabove the same shall be pald out of the proceeds of the sale.

Given under Lhelr had S and seal S this the 30th day of June, 1989,

w__?,u -
oséph W. KnIght RORROWER

Deanna W. Knight GORAOWER

(SEAL)

(SEAL)
BORROWER

{(SHEN ORIGINAL OHLY)

Siate of Alabama,

Shelby County

1, Jul iE B. Di Vitﬂ . a notary public in and for sald county, In sald State, hereby certily that

Joseph W. Knight and Deanna W. Knight
whose name(s) X €  signed to the foregoing conveyance, and who are known to me, acknowledged befora me on this day that, belng informed of the
conterds of this conveyance, thEY axecuted the same volurtarily on the day the same bears date.

Glven under my hand and official seal this 30th dqay ot June, 19 89.

My commission expires: Feb. 19, 1992

e B. Di Vito nowary PUBUC

This instrument was preparad by:

Julie B. Di Vito
2700 Highway 280 E., Suite 112, Blrmlngham, AL 25223

Stale of Alabama,

Shelby County
L Judge of Probate Court of salg Count, do hereby cartity that the toregolng conveyance was fed for registraiion in this
olflce on the day of .19 . and was recorded In Vol , Record of Desds, pages o the
day of . 19 at o'clock M.
JUDGE OF PFROBATE
FEE %
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ASSUMPTION RIDER

This rider, dated the 30th day of June, 1985, amends the
Mortgage of even date by and between Joseph W. Knight and Deanna W.
Knight, as husband and wife the Mortgagor({s), and
AmSouth Mortgage Company, Inc.,
the Mortgagee, as follows:

The mortgagee shall, with the prior approval of the Federal Housing
conmissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than 12 months after the date of execu

of this mortgage/deed of trust or not later than 12 months after
date of a prior transfer of the property subject to this
mortgage/deed of trust, to a purchaser whose credit has not been
approved in accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, Joseph W. Knight and Deanna W. Knight, as

husband and wife
has/have set his/their hand and seal this 30th day of June, 1989,

p—

oseph W. Knigh

_ ﬁ) A (Seal)
Deanna W. Knight

Signed, sealed and delivered
in the presence of

_ ‘ l. Deed Tax  §
%é | 2. Mg Tax J4AZ7

No¥Ary Public: Julie B. Di Vito | 3. Recording Fee_/52-37
My /Commission Expires February 19, 1992 4. Indexing Fee P 0

TQTAL Jb0. 35

i ‘.f i! .f':l': T -r-

(FHA Assumption Rider)




