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REAL ESTATE MORTGAGE
STATE OF ALABAMA, y '
Covington COUNTY) KNOW ALL MEN 8Y THESE PRESENTS: Thot Whereas, mhﬁ;'“gigd and wife,

{whelher one or more, herginatier called “Morigagors), ore jusily wdebiled 10 Cuvjngtnn Cﬂllﬂtjf Bank

(whather on¢ of moie, hereinafler collad  *‘Morigogee'’), in the sum ol

One hundred Eight‘j" thousand dollars and nu!' 100 Bollars ($ 180,000.00 ). evidenced by promussory note
f even doie herawith  Payable with all fees, charges, and interest as provided in said note.

And Whereas, Morigagors maoy hereafier become indebied to Mﬂrlgnéee in o further sum of 3ums, and this conveyonce is made for the secunty

" ond enforcement of the poymen of both soid present and ony such future indebiedness ond the interest on both;

And Whareas, Morlgogors ogreed, n incurring soid indebtedness, thal this morigage should be givens lo secure the prompl paymeni thereof

with interast and any further sum or 3ums, including fulure odvahces, which Morgagors may harsabier become indebtad to Morigagee.

Covington County Bank

s 245 . PACE 53

NOW THEREFORE, in consideration of the premises, soid Morigagors, Kenneth F. Ward and WifE, Martha A. Ward

and oll olhers execuling ihis morlgage, do hereby gronl, borgain, sell and convey unto the Morgages e following described real estale,

situcied in Cnvingt,-m f ShE].hY Couniy, Siare of Alocbama, to wil:

PARCEL I: -
Nﬂzofhﬁk,15533:11&3:h1ﬂhabbﬂﬂﬁem:nqur1mﬂngIttﬂmﬁﬁtcﬁ?ﬂr&EuxtamiﬁniﬂusuaPdﬂiclkﬂdjhxSaﬂﬁan

16, Township 4, Range 17, containing 17 acres. OSE% of NE% of Section 16, Township 4, Range
17, containing 40 acres, and all that portion of the SWwk of NE% of Section 16, Township 4, -
Range 17, that lies South and East of the Elba and Andalusia Public Road, containing 35
acres and 1 acre in the Southeast cormer of the SEY of SE% of Section 9, Township 4, Range
17, described as commencing at the Southeast corner of Section 9, Township 4, Range 17;
thence running North of said Section 1ine to Old Elba and Andalusia Public Road; thence
running along aforesaid road to Section line between Section 9 and Section 16; thence back
to starting point, containing 1 acre, more Or less. Said above described lands containing
in the aggregate 113 acres, more or less. Less and except % interest in all oil, pas and
other minerals heretofore reserved. e AT A

PARCEL II: | (e nn YAT 0¥ |

Commence at the Southwest corner of Lot 7, according to Grady King's Subdivision, as shown
by plat recorded in Map Book 5 page 81 in the Probate Office of Shelby County, Alabama, and
run thence South along the West line of Lot 8, a distance of 225.45 feet to the Southwest
corner of Lot 8 of said Subdivision; thence turn an angle of 103 degrees 05 min. to the
left and run in a Northeasterly direction to a point on the South line of said Lot 8, which
point is due South of the Southeast cormer of Lot 7; thence North to the Southeast cormer
of said Lot 7; thence turn an angle of 89 degrees 42 min. to the left and run along the South
iigg of said Lot 7, 179.14 feet to the point of beginning; being situated in Shelby County.

Meresls, improvemenis, oppurlenances, ienamanis, and eosemenii

logether wilh all renis ond other revenues thereol ond alt rights, privileges,

therele belonging or in anywise appertoining, including those now ownad or hersafler ocquired by Morigagors, ond all sauipmen ond lixtures

naw or heracfler atlached or affixed thereio (ail of which shall be deemed reatly ond conveyed hereby)

Said propetly is warranted free from oll incumbronces and against any odverse claims, excep! a3 stoied obove.

COVINGTON
COUNTY BANK _

295 East Three NOICh
P.O. Box 400
Andalusia, Alabama 36420 -
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TG HAVE AND TO.HOLG, the obove graniad property unlo Morigages, Morigoges’s successorns ‘ond assigns forever; ond for the purpose of
further § securing’ tha pdymeni of: al! such indebtedness, Morigogors ogree to pay oll taxes or assessmenis when imposed legelly upon said

pramises and should defoult be 'made in the payment of same, Morigages may of Morigogee's oplion pay off the some; ond 1o further
sacure ol such indebledness, Morlgagors agree fo keep the improvementy on soid real ssiole insured ogains loss or damage by fire, wind,

waler, lighining and ternado for the foir and recsonable insurcble value hereof, in companies sotisfactory lo Morigagee, with provision that octs
or defaults of the Morigogors do not offect coverage with respect to Morigagee, with provision for 30 days’ coveragae of Morngugee’s inleres
ofier concellation of coverage of Morigogors’ interest and for notice to Morigages of said canceliollon within 10 days thareof, with loss, if any,
poyabla 1o Morigogas, os Mortgagee’s inleresi moy appaor, and promplly to deliver said policies, or ony renawal of said policies, 1o Morigages; and
if Morigagors foil 1o kesp migapmpnrw insured as obove specifiad, or fail to deliver said insurance policies o Morigagee, then Marigoges, or
ossigns, moy o Mortgages’s oplion Insute said praperty for said sum, for Morigogee’s own benefil, the pollcy, it collecied, to be cradited on waid
indebledness, lass cosis of collecting same; ond all omounis so expended by Morigagae for toxes, asssssmenis or inturance sha!l become o dehbl
o Morlgages or assigns, addilionol 1o the debts hereby speciolly secured, ond sholl be secured by this morigage, and shall beor interast, from
dote of payment by Morigugee, or assigns, ond be at once due ond poyoble. Morigagors agree 1o keep the said premises in good 1apair ond
not 10 wosle or permit waste thereof, _ _

Upen condilion, however, that it Morigagors pay all indebtadnest secured hereby, including fuluje odvonces, ond reimbursa Morigagee or
cssigns for any amounis Morlgagee moy have expended for laxes, assessments, and insurance, and inieresl thereon, then this conveyonce to be
null ond void: bul should default be made in the payment of any such sum expended by the Mongagee or assigns, or should any indebiedness
hareby secured, or any part thereof, or the interest thereon, remain unpaid at molurity, or should the interest of Morgagee or assigns in soid
properly become endongered by reoson of ihe enforcemend of any prior lien or incumbronce therson, so as to endanger the debis hareby
secured, or should Morigagors breach any of the covenonis herein mode, then in any one of said evenis, the whole of the indebtedness heraby
secured shall at ence become due and payoble, ond this morigoge be subject 10 foreclosure os provided by law in cose of past due morigages,
and Morgoges, ifs agenis or assigns, shulr be authorized lo take possession of the premises hereby conveyed, ond with os withoul first icking
possession, after giving twenly-one days’ notice, by publishing once a week for three consecutive weeks the lime, place and terms of sole in jome
newspaper published in said County ond Siote, sall the some in lots or parcels or en mossee as Maortgagee, iis ogents or assigns deam best, in front
of the Court House door of the County (or the division thereof} where said property is located, al public eutery, 1o the highesi bidder for cash, and
apply the proceeds of the sale: First, to the expenses of adverlising, selling and conveying, including a reasonable atiorney’s fee nol 10 exceed 15%
of the unpaid debt upon defoult; Second, 1o the paymant of any omounrs thot may hove been expended, or that it may then be necessary o expend,
in paying insuronce, kaxes, or other incumbronces, with interest therean; Third, 10 the payment of all indebtadness hereby secured in {ulil. whather
the same shall or shall not have fully matured at the date of said sale, but no interest shall be collecied beyond the day of sale; and Fourlh, the
balonce, # any, to be turned over 1o Morigagors; ond the undersigned further ogree that Mortgagee, ils agenls or assigns may bid at soid sole ond
purchose said proparty, if the highest bidder therefor; and the undersigned furlher agree to poy 1o Morl s, or assigns, a rsasonable ollorney’s
fee not exceeding 15% of the unpaid debl upon defaull for the foreclosure of this morigage in Chancery, should the some ba so foreclosed, soid fee
o be a par of the debt hereby secured. Ne deloy by Morigagee in enforcing any of ils righis or Morigagors’ obligalions hereunder sholl conslitute
a waivar thereof. '

IN WITNESS WHEREOF the undersigned  Kenneth E. Ward and wife, Martha A. Ward

have hereuntoset  their signatureg andseol gthis ~ 18th  doy of H/a%' : . A‘S)\ . 1989
Kermw Ward
A2 XH 2 A‘E‘? Z/n/ﬁfﬁf (SEAL}
Martha A. W :
{SEAL}
(SEAL)
ww— e et M — T
THE STATE OF S . IR
Covington munm} Kenneth E. Ward and wife, * ...l =
|, the undartignad, a Notary Public in and for said County, in said Slate, hereby cenlify thot Martha A. Ward - L | » '_&[hﬂip
name S A€ jigned 10 the foregoing conveyonce, ond who Are known 1o me, ocknowledged bafors me on this duy thes, ﬁ;\ﬁi{nﬁhl"ﬁnﬁi
of the contenis of the conveyance, the ¥xecuied tha same voluntarily on the doy the sere bears date. | - LT :
Given under my hand and official seat this ] 8tdoyof May : - - -‘-ﬂ-..l_:'wlf‘?‘.r’g o>

THE STATE OF }

COUNTY)
I, the undersignad, o Nolary Public in ond for said Counly, in said Siole, hereby cartity that whosa
name os of the , o corporation, i signad 1o the foregoing conveyance,

and who is known to me, ocknowledged befare me, on this day Ihqt. being informed of the contants of the conveyonce, he, o such offlcer
and wilh full suthority, sxecuted the same voluniarily for and os the act of said corporation.

Givan under my hand and official seal, this the day of _ , 19 :

o L ' Notary Public
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