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Jack W. Cochran & Ev&i |
Rt. 4, Box 125

Montevallo, AL 35115 .
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MORTGAGE

THE STATE OF ALABAMA

Shelgy

County

KNOW ALL MEN BY THESE PRESENTS: That whereas

Jack W, Cochran and wife, Eﬁelyn N. Cochran

hereinafter called the Mortgages, in the princlpal sum of

Nine Thousand Three Bundred Seventy-Two and 15/100 - - .~=;? 9,372.15%~~

Al E\ridencgd hy thEil‘ II.E;ED”E]]IE nate of even dﬂt'ﬂ hﬂrﬂ'ﬂ'ith; h
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NOW, THEREFORE, in consideration of the premises and in order io secura ‘the payment of said indebtedness |

and any renewal or extensions of same and any other indebtedness now or hereafter owed by Morigagors to Mortgagee
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or hougehold pur-
poses} and compliance with all of the stipulations hereinafter contained, the said . - -

Jack W. Cochran and wife, Evelyn N. Cothran -'17| | SRS

(hereinafter called Morigagors)

' do hereby grant, bargain, sell and cnrﬁraf—untu thu--nuid--Mnrtgngaa the following described _ﬂnl egtate situated in .. |"*'H!=F

- Shelby County, State of Alabama, viz: |

A parcel of land situated in the SW 1/4 of the NW 1/4 of Section 1, Towmship 22
South, Range 4 West, Shelby County, Alabama, more particularly described as
follows: Commence at the NW corner nfithe previously named 1/4-1/4 Section and
run Easterly along said 1/4-1/4 line adistance of 324.86 feet to the point of
beginning; thence continue ruaning along said line a distance of 240.14 feet;
thence turn an angle to the right of 101 degrees 43 minutes 23 seconds and run
Southwesterly a distance of 112.61 feet to the North right of way of Shelby
County Highway 22; thence turn an anglé to the right and run Westerly along
said right of way a distance of 101.88'feet to the P.C, of a curve to the left
having a central angle of 2 degrees 11 minutes 49 seconds and a radius of
3069.76 feet and run along said curve & distance of 117.71 feet; thence turn an
angle to the right from the tangent of sald curve 90 degrees 39 minutes 16
geconds and run Northerly a distance of 103,06 feet to the point of beginning.
Situated Iin Shelby County, Alabama. B

This {8 a first mortgage.

=“Thianurtﬁage 1s a corrective mnrtgagé to correct that certain mortgage
recorded in Book 241 page 94." S

FIRST ALABAMA BANK -
SHELRY COUNTY
P. 0. BOX 633
HELENA, AL 35080

RE 106 (6/81)
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together with all rents and other revenues thercof and all rights, privileges, easements, tenements, intereats, improvements and
appurtenances thersunto belonging or in eny wise appeartaining, including any after-acquired title and easements snd all rights,
title and interest now or hereafter owned by the Mortgagors in and to all buildings and Improvements, storm and scresn windows
and doors, gas, steam, stectric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which (herelnafter

designated as the morigeged property) shsll be deemed really and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every parst thereof uﬁlu the Mortgagee, FIRST ALABAMA BANKX)F

.. Shelbhy County , its successors and assigns forever,

And for the purpose of further ﬁacuring the payment of said indebtedness the Murlgagﬁrn covenant and agree as follows:

1. That they are lawfully seized in feé and possessed pf said mortgaged property and haﬁe a8 good right to convey the same
as aforesaid, that they will warrant and forever defend the title against the lawful claims of &ll persons whomsoever, and that said
property is free and clear of all encumbrances, easements and restrictions not herein specificaltly mentioned.

None

2. That they wlll pay all taxes, assessments, or other liens taking priority over this mortgege when imposed legally vpon said
mortgaged property and should default be made In the paymeént of same, or any part theraof, said Mortgagee may pay the same.

3. That they will keep the buildings on sald premises tl.:nntinuuusly insured in such amounts, in such manner and in such
companies as may be satisfactory 1o the Mortgagee against 1oss by fire and such other hazards as Mortgagee may specify, with
loss, If any, payable to said Mortgagee, and will deposit with Mortgagee policies for such Insurance and will pay premiums
therefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages 1o sald
premises ceused by any casualty. If Mortgagora fell to keep aeid property Insured as above specifled, the Mortgagee may insure
said property for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The procseds of such
insurance shall be pald by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policles and to demand, receive and receipt for all sums betoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be uzed in repairing or reconstructing the premises
as the Mortgages may elect; sll amounts so expended by sald Mortgagee for insurance or for the payment of taxes, assessments
or any other prlor liens shall become a debt due said Mortgagee additional to the indebtedness herein described and at once
payable without demand upon or notice to any person, and shall be secured by the lier of this mortgage and shall bear interest
st the highest legal rate from date of payment by said Mortgeges and at the elaction of the Morigagee and without notice to any
person, the Mortgagee may doclare the entlre indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclozed as hereinpfter provided. |

4. To take good care of the mortgaged property above déscribed and not to.commit or pefmit any waste therson, and to keep
the same repaired and at all times to maintain the same in ag good condition as it now is, reasonable wear and tear alone excepted.

5. That no delay or fallure of the Morlgagee to exercise any option to declare the maturity of any debt secured by this
mortgage shall be taken or deemed as & walver of tha right tg exsrcise such option or to declare such forfeiture either as to past
or present default on the part of sald Mortgagors. and that the procurement of insurance or payment of taxes by the Mortgagee
shall not be taken or deemed as a waiver of the right to de:kare the maturity of the {ndebtednesas hereby secured by reason of
the failure of the Mortgagors to pracure such insurance or to pay such taxes, it being agreed that no terms or conditions contained

in this mortgage can be waived, altered, or changed except as évidenced in writing signed by the Mortgagors and by, the Morigagen.

6. That they will well and truly pay and discharge any indsbtednsss hereby sacured. as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Morigagors
to Mortgagee whether now or hereafier incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, apon bill filad or other proper legal proceeding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and
control the said premlses and with such other powers as may be deemed necessary, and that & ressonable attorney's fee shali,
among othar expenses and costs, be fixed, allowed and paid out of such rents, fssues and profits or out of the proceeds of the
gsale of eaid mortgaged property.

8. That all the covenants and agreements of the Mortgdgors herein contained shall extend to and bind thelr heirs, executors,
administrators, successors and assigns, and that such covenants and agreements and all optlons, rights, privileges and powere
herein given, granted or secured to the Morigagee shall inure to the benefit of the heirs, successors or assigns of the Martgagee.

8. That the debt hereby secured shall at once become due end payable and this mortgage subject to foreclosurs as herein

—— e i o —— .

e mm —hm e —

provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to |
liens of mechanics and materialmen, without regard 1o the forin and contents of such statement and without regard to the existence §

or non-existence of the debt or any part thereel, or of the lien on which such statement is hﬂﬂ_.ad.
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10. Transfer of the Property; Assumptlon. If all or any part of the morigaged properly or an Intarest therain is soid er
transferred by Mortgagors without Mortgagee's prior writlen consent, excluding [a) the crestion of a llen or encumbrance suh-
ordinato to this Morigage, (b) 1he creation of e purchase money security interest for household appllances, {c] a transfor by devise,
I descent or Ly operation of law upon the death of a joint tensnt or [d] the grant of any leaseho)d Interest of threo years or lesa
not containing an optlan to purchase, Mortgageo may, a! Morigagea's optlon, declars all the suma sacurod by this Morigage to be
Il !mmediately due and payabls, Mortgagee shall have waiyed such option to accelerale I} prior Lo 1he sale or lransier, Mortgagee

and thea parson to whom the mortgaged Frnperty is to bg sold or translerred resch agreemant in writing that the credit of such

persen (s satisfactory to Morigagee and that the interest payable on the sums sacured by this Morigage shall be at such rate as
Mortgagee shall request. ' '

If Mortgagee exercises such option to accelerate, Morigagee ahall mail Mortgagors notice of acceleration. Such nolice shall
provide a perlod of not less than 30 dayg from the date the notice is mailed within which Morlgagors may pay the sums declared

due. M Morigagors fails 1o pay such sums prior to the expiration of such period Morigagee may, without furiher notlce or demand
on Mortgagors, invoke any remedies pérmitted herounder, - -

11. Plural or singular words used herein to designﬁtp the undersigned Morigagors shall be construed to refer to the maker |
" or makers of this mortgage, whether ona or more perscms: Dt a corporation. |

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
securad, [which in addition to the principal sum with intécest, set forth above shall include payment of taxes and insurance, the
salisfaclion of prior encumbrances snd any other indebtedness owad 1o the Mortgugee by Llhe Mortgagors before the full paymenl
of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and agreements by them herein |}
ngreed to be daone according lo he tenor and effect hereof, then and in that event only this conveyance shall be and become null i
and void; but should default be made in the pryment of the indebtedness hereby secured or any renewals or extensions thereof or
any part thereo! or should any Interest thereon remain unpald at maturity, or should default be made in the repayment of any
sum expended by sald Mortgagee under the authority of any of the provisions of this mortgage or should the interest of sald |
Mertgagee in sald properiy become endangerad by reason of the enforcement of any prior lien or encumbrance thereon so as ta
endanger the debt hereby securad, or should e petilion to condemn any part of the mortgaged property be filed by any suthaority
having power of eminent domain, or should any law, either federal or state, be passad imposing or authorizing the imposition of
a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction af any such tax from Lhe
principal or Interest secured by this mortgage ar by virtué pF which any lax or assessment upon the morigaged premises shall he
charged against the owner of this mortgige or should at 'ahy ime any of the stipulations confained in this morigage he declared
Invalid or inoperative by any court of competent jurisdictibn or should the Mortgagers fail 10 do and perform any other act or
thing herein required or agreed to ba done, then in any of said events the whole of ihe indebiedness hereby secured, or any J
parliion or part of same may not as said date have been pdid, with interest. thereon, shall at onde become due and payable and
this morigage subject 1o fareclosure at the optien of the Mortgagee, nolice of the exarcise of such oplion being herehy expressly }
waived; end the Mortgagee shail have the right to enter upon and take possession of the property hereby conveved and alier or _'

without taking ESquhlp]:HHsmn 1o sall the same before tHe County Court House door in—_Golumbiana,
elby | | R

County, Alabama al public outcry for cash, after firsl gi{ring nolice of the time, place and 1erms of such sale by publication once
B week for thres conseculive wenkas prior to said sale in some newspaper published in said Clty, and upon the payment of the |
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shsll exscute to the purchaser for and in the |
name of the Morigagors a good and sufficient deed to th¢ property sold; the Mortgagee shall apply the proceeds of said sale: |
First, to the expense of adverlising, selling and conveying, intluding a reasonsble attarney’s fee; second, to the payment of any ¢
amounis that may have been expended or that may then be necessary to expend in paylng insurance, taxes and other encumbrances,

with interest thereon; third, to Lthe payment in full of thi' principal indebledness and interest therson, wheiher the same shall or

shall not have fully matured at the date of said sale, bul yo intersst shall be collected beyond the date of sale; and fourth, the )
balance, if any, to he paid over to tha said Mortgagors or lo whomever then appezrs of record to be the owner of said properly
The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF,WE ______ have hereunto get nn_'r hand(s) and seal ]this..._Z.é.th_dn;fnf Hﬂ}r 19 B9 |

ac . LOCHYEan '
This inelrument was prepared by:

e | ;
%-{ Lﬂﬁfﬁ&:f {Sesl)
Evi ef}m%. Cochran

NAME Diane Rachels, Admn. Asst./Real Estate -

ADDRESS P, 0. Box 633, Helena, AL BSGBDJ '
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SOURCE OF TITLE Lawyers Title Insurance Company

S s Bl — o S — — m— —
— P = — i —— — — —,

BOOX PAGE
Subdivision Lot Plat Bk | Page
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CERTIFICATE

State of Alabama)

County] _
In compliance with Act #871, Acts of Alabams, Regular Sessidn,
indebledness presantly incurred s
Is paid herewilh and owner agrees that no sdditionsl or subseguent
advances is paid into the appropriate office of the Judge of Prebate of
hereafler or an inglrument avidencing such advances is filed for record in the above said office
paid,

Marigagor: — Morigages: Firsi Alabamsa Bank of
Dale, Time and Valume and Page of recording as shown hereon.

1877, 1the owner of this mnrllg:uga hereby cerlifiea that the amount of
upen which the morigage tax of _
advances will be made under this maortgage unless the morigagatax on such

Couniy, Alabama, ne later than each September
and the recording fee and tax applicable therzin

-

By

—
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THE STATE OF ALABAMA, .
I Shelby GGUNTY. l

. . '?
F
I

y the undersigned authurity

|
B
|
|
|

, 8 Notary Puhlic in and for said Euuntfr. Iir:n;i:i State,

hereby cartify that__lﬂck_ﬂa__cﬂghlﬂﬂ__ﬂi_é_L Evglvn N. Cochran - e

whose nams_. 8 8Y€ gigned to the fnregning cnnveyan be and who__ &€ known to mﬂ acknowledged before me on this day

have _executed the same vnIuntanly on the day the sams banr: datu .
24th

Given under my hand and official seal, this -day of 83

that, belng informed of the contents of the cunvayance_

- i ' My Unmmhum Explrl:l ﬂ-nmhr zu. 1092 Nﬂtﬂf!f Public. .
LD | THE STATE OF ALABAMA, |
uJ ' .
Lol J
o COUNTY, ’ '
() E &
~fi I - . & Notary Public in and for sgid County, in said State,
N hereby certify that | .
X § " whose name bigned to the foregoing t:unveyanné and who known to me, acknowledged before me on this day
= ! I
f that, belng fnformed of the contents of the conveyance,__ | execlted the same voluntarily on the day the same bears date,
i Given under my hand and official séal, this - day of L , 19 _

ad ;.;.r..;‘?

Notary Publip. |

THE STATE OF ALABAMA., o | o

: * - | T 3R
: | . T L .
- R N e e o e Notary Puﬁl_iﬂ"-ln. and for said County, _in.gaid_.._ﬁtgle..L
hereby certify that ' . = — whnsu name as 7a ! E A
of the o - ' _ » 8 corporation, ig signed fo tha

foregolng conveyance, and who ie known to me, acknﬂwledged hafure me on this day that hmng informed of the contents of the

conveyance, he, as such uff:-::er and .with fuil authority, aanutﬂd the same voluntarily fnr-;-nnd as the act of said ::nrpnrntiﬁn.'

Given under myﬁjz;‘ﬂtﬂ:i %inﬂsii'nﬁa[ this ! - ' day Pf . , 19 -
PH 2¢ 38 .I NO T Notary Public,
89 JuL 10 1. Deed Tay x$cm‘LmEﬂ
e ﬂ;,;.,-r-*’i-“ﬂ 2. Mig. Tax

m— e e -

ROBAIE
JUBGE CF P 3. Recording Fee

4. Indexing Fee _744
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