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-referred to as "Mortgagee,"), whose

FIRST NATIONAL BANK OF COLUMBIANA =
Post Office Box 977 o
Columbiana, Alabama 35051

ADJUSTABLE RATE MORTGAGE

I. This Adjustable Rate Mortgage made this: sth day of

ﬁml . 19 85 by and between RICKEY JOHNSON AND WIFE, ANITA JOHNSON
(hereinafter collectively referred” to as "Mortgagor” whether
i:ng%%?rl?r p}uﬁgl),Chw?uae ngreaE is
OX  Hargis Dr, elsea, PR '
: |  and THE FIRST NATIONAL
BANK OF COLUMBIANA, a National Banking corporation (hereinafter

addr i |
P.C. Box 977, Columbiana, Alabama %5503531 18 .

Note, Mcrtgagor is aiving Mortgagee this Adjustabie

Rate Mortgage in order to secure the indebt
. ednas
in the principal sum of Sixteen Thousand Eightﬂﬂgﬁdggétgﬁﬂeﬁbllﬂﬂ

______________________ {$16,800.00 JDOLLARS,
~ which i

Evfaegcea by an AaﬁuptaEle Rate Mortgage "Hnte“:'nf even dat:

erewith and any renewals and extensions thereof with interest

thereon, and due and payable on the
maturity da
the “Note" if not Paig on an earlier date,. Y tg -FEt out in

Successors and assigns with wer of

("Property”) described below. pe sale, the property
{A} The real égtate nheal Est "

_.—on Highway 280 (" ate") located at :
Shelby , County, XTabama —to vl n

Commence at the SE corner of the SE} of the SE} of Section 22,
Township 19 South, Range 1 East; thence run West along the South
line of said Section a distan#e of 68B6.94 feet to the point of
beginning; thence continue West along the South line of said
Section a distance of 185.59 feet; thence turn an angle of 62
deg. 45 min. to the right and run a distance of 214.75 feet to
the SE right of way line on U.S. Highway 280; thence turn an
angle of 89 deg. 47 min. to the right and run along said right-
of-way line a distance of 165.00 feet; thence turn an angle of 90
deg. 13 min. to the right and run a distance of 300.54 feet to
the point of beginning; being situated in the SE} of the SE} of
Section 22, Township 19 South, Range 1 East, Shelby County,
Alabama.

DESCRIPTION OF REAL ESTATE
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{(B) All buildingsg, structures and other imﬁrnﬁaments that
are located on the Real Estate; _

{(C)} All other property rights that Hartgagar:haa as owner
of the Real Estate. These rights are known as "easements,
rights and appurtenances attached to the Property;" -

(D) All rents or royalties from the Real Estate;

(E} All mineral, o0il and gas rights and prﬁfits, water
rights and water stock that are part of the Real Estate that
Mortgagor may now or in the future acquire;

(F) All rights nf Mortgagor in the land which iies in the
Btreets or rcoads in front of, or next to, the Real Estate;

(G) All fixtures on the Real Estate and pafagfaph (B} of
this section; .

(H) All property, improvements and rights described in
paragraphs {(B) through (F) of this section that Mortgagor may
acquire in the future, and;

(I) All replacements of or additions to the property
described in paragraphs (B) thra?gh (f) and paragraph (H) of
this section; and :

(J) All replacements of or additions to the fixtures that
are on the Real FEstate and the improvements described in
paragraph (b) of this gection. |

TO HAVE AND TO HOLD the same #nd every part thereon unte the
Mortgagee, its successors and assigns forever.

IIT. Mortgagee may exercise all righte contained herein if
Mortgagor does not:

hereby secured as it shall become due and payable, any renewal
or extensions thereon, and any Jther notes or obligaticns of
Mortgagor to Mortgagee whether now or hereafter incurred;

(A) Well and truly pay an% discharge every indebtedness

(B) Eventually pay, with interest, any amounts that
Mortgagee spends under this Adjustable Rate Mortgage to protect
the value of the Property and its rights in the Property; and

(C) Keep all promises and agreements under this
Adjustable Rate Mortgage. |

Mortgagor warrants and represents that except for the
"exceptions" listed in any title insurance policy which insures
Mortgagee's rights in the Property;

(A) Mortgagor lawfully owns the Property;

(B) Mortgagor has the right to mortgage and convey the
Property to Mortgagee; gnd

(C) There are no outstanding claims or charges against

the Property.

Mortgagor hereby gives Mortgagee a general warranty of
title. This means that Mortgagor will be fully responsibile
for any losses which Mortgagee suffers because someone other
than Mortgagee has some of the rights in the Property which
Mortgagor promises that Mortgagor has. Further, Mortgagor
promises that Mortgagor will defend Mortgagee's ownership of
the Property against any claims of such rights.
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IV.  For the purpose of further securing the payment of the
indebtedness, Mortgagor hereby warrants, convenants, and agrees
with Mortgagee, it? successors and assigns, as follows:

1. Payment of Taxes; Discharge of Liens; Inferior
Liens, Mortgagor shall pay all taXes, assesasments, water
rents and other governmental charges levied upon'the premises,
in a timely fashion. If Mortgagor defaults in.the payment of
Mortgagor's taxes and other charges, Mortgagee may, at its
option, pay the taxes, and other charges, and such payments
shall be a lien on the Property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this  Adjustable Rate
Mortgage.

Mortgagor agrées to pay or satisfy all liens against the
Property that may be superior to this Adjustable Rate Mortgage.
However, Mortgagor does not have to satiafy a superior lien if:

{(A) Mortgagor agrees, in writing, to pay the obligation
which gave rise to the superior lien and Mortgagee approves the
way in which Mortgagor agrees to pay that obligation;

(B) Mortgagor, in good faith, argues or defends against
the superior lien in a lawsuit so that, during that lawsuit,
the superior lien may not be enforced and no part of the
Property may be give up; or

(C) Mortgagor obtains from the holder of such lien on
agreement which subordinates, 1i.e. gives Mortgagee priority
over, the competing lien. -

Mortgagor agrees not to allow any ¢reditor to place a lien
on or receive any security interest in the Property securing
Mortagee's indebtedness described above, without Eirst
notifying Mortagee, Pailure to so notify wil be an act of
default, and Mortgagee may require Mortgagor to immediately pay
all outstanding sums. | -

2. Ingurance. Mortgagor agrees that Mortgagor will
keep the bulldings erected or to be erected on the Property
insured against the loss or damage by fire, and such other
hazards as may be specified by Mortgagee, for the benefit of
Mortgagee, and by insurers and in amounts approved by
Mortgagee. Mortgagor also agrees to deliver such insurance
policy or policies to Mortgagee, and have attached thereto loss
payable clauses in favor of and in a form acceptable to
Mortgagee. The fire insurance policy shall contain the usual
extended coverage éndorsement.

If Mortgagor fails to obtain such insurance, Mortgagee
may, at its option, obtain such insurance, and the premium
therefor shall be a 1lien on the Property and added to the
amount of Mortgagee's obligations secured by this Adjustable
Rate Mortgage. In the case bf - & 1loss, any insurance proceeds
payable to Mortgagor and/or Mortgages are, to the extent of
Mortgagor's interest, hereby assigned to Mortgagee. Mortgagee
may use such proceeds to preserve and protect its rights under
this Adjustable Rate Mortgage and Note, or to secure repayment
of the Note or to rebuild or restore the damaged buildings or
improvements, as it deems best. Further, Mortgagee shall have
the absolute right to settle and compromise all c¢laims under
any policies of insurance.

3. Mortgagor's Agreemént to Maintain the Property; Lease
Obli§atinns: Agreements Abolt Condominiums and  Planned Unit

Developments. Mortgagor agrees to keep the Property in
good repair, Mortdagor will not destroy, damage or

substantially change the Property, and Mortgagor will not allow
the Property to detericorate, If Mortgagor does not own but is
a tenant on the Property Mortgagor will fulfill all
obligations under Mortgagor 8 lease.
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If the Property is a unit in a condominium project or a
planned unit development, Mortgagor will fulfill all of
Mortgagor's cbligations under the Declaration ’ By-Laws,
Regulations and other documents that create or govern the
condomimium project or planned unit  development. Also,
Mortgagor will not Qivide the Property into smaller parts that
may be owned separhtely, and Mortgagor will not consent to any
of the following unless Mortgagor has first given Mortgagee
notice and obtained Mortgagee's consent in writing:

(A) The abandonment ér termination of the condominium
project or planned unit development, unless, in the case of the
condominium, the abandonment or termination is reguired by law;

(B) Any significant change to the Declaration, By-Laws or
Regulations of the Owner Association, Trust Agreement, Articles
of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for
example, a change in the percentage of ownership rights held by
unit owners in the condominium project or in the common area ot
facilities of the planned unit development:; |

(C) A decision by the Owners Association to terminate
professional management and to begin self-management of the
condominium project or planned unit development; and

(D) The transfer, release, creation of liens, partition
or subdivision of all or part of the common areas and
facilitles of the planned unit development.

If a condominium or planned unit development rider is
executed by Mortgagor and = recorded together with this
Adjustable Rate Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Adjustable Rate Mortgage,
as if the rider were a part QEr&nf.

4, Mortgagee's Right to Protect the Property. If;

(A} Mortgagor does not keep Mortgagor's promises and
agreements made in this Adjustable Rate Mortgaqe, or (B)
someone, including Mortgagor, begins a legal proceeding that
may significantly affect Mortgagee's rights in the Property
{such as, for example, a prngeeding in bankruptcy, in probate
for condemnation, or to enforce laws or regulations), then
Mortgagee may do and pay for whatever is necessary to protect
the value of the Property and Mortgaqgee's rights in the
Property. Mortgagee s actinqs under this paragraph may
include, for example, appearing in court, paying reasonable
attorney's fees, and enterin the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take
any of these actions. |

Mortgagor must pay to Mortgagee any ﬁmaunts, with
interest, which Mortgagee spends under this paragraph. This
Adjustable Rate Mortgage will protect Mortgagee in case

Mortgagor does not keep th# promise to pay those amount with
interest. | |

Mortgagor must pay all amounts due to Mortgagee when
Mortgagee sends Mortgagor a notice requesting that Mortgagor do
80. Mortgagor will also pay interest on those amounts at the
same rate stated in the Note. However, if payment of interest
at that rate would violate tﬂe law, Mortgagor will pay interest
on the amounts spent by Mortgagee under this paragraph at the
higheat rate that the law allows. Interest on each amount will
begin on the date that thq amount is spent by Mortgagee.
However, Mortgagor and Mortgagee may agree in writing to terms
of payment that are different from those in this paragraph.
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Any amounts Mortgagee disburses pursuant to thlE paragraph
with interest thereon, shall become additional indebtedness of
Mortgagor secured by this Adjustable Rate Mortgage. -

Although Mortgagee may take action under thlE paragraph,
Mortgagee does not have to do so and any failure to act shall
not be considered a waiver of any rights the Hnrtgagee has. |

5. Condemnation, A | taking of  Property by any
gnvernmental autharity Dy e+inent domain is known as
"condemnation.® Upon such condemnation, Mortgagor hereby gives
to Mortgagee the Mortgagor's r1ght.

(A) To proceeds of ail awards or claims  for damages
resulting from condemnation or other governmental taking of the
Property {or, if the Property includes a unit in a planned unit
development, of the common ayeas and facilities of the planned
unit development); and

(B) to proceeds from a sale of the Property {or, if the
Property includes a unit in a planned unit development, of the
common areas and facilities of the planned unit development)
that is made to avoid cnndemnétinn All of those proceeds are
to be paid to Mortgagee.

If all of the Property if taken, the proceeds will be used
to reduce the amount that Mortgagor owes to Mortgagee under the
Note and this Adjustable Rate: ‘Mortgage. 1If any of the proceeds
remain after the amount that Hcrtgagnr owes to Mortgagee has
been paid in full, the remaining proceeds will be paid to
Mortgager. Unless ﬂcrtgag and Mortgagee agree otherwise in
writing, if only a part of the Property taken (or, if the
Property is a unit in a planned unit development, if all or
part of the common arears or faclilities of the planned unit
development are taken), the amount that Mortgagor owes
Mortgagee will only be reduced by the amount of proceeds,
mulitplied by the following amount:

i. The total amount the Mortgagor ﬁwés to Mortgagee
under the Note and this Adjustable Rate Mortgage immediately
before the taking, and divided by

1i. The fair market value of the Property Iimmediately
before the taking. The reminder of the proceeds will be paid
to Mortgagor. The yse of proceeds to reduce the amount that
Mortgagor owes Mortdagee will not be a prepayment that is
subject to the prepayment charge provisions, if any, under the
Note.,

If Mortgagor abandons thz Property, or if Mortgagor does
not answer within thirty days a notice from Mortgagee stating
that a governmental authorlt# has offered to make a payment or
to settle a claim for damages, then Mortgagor hereby grants
Mortgagee the authority to collect the proceeds. Mortgagee may
then use the proceeds to repair or restore the Property or to
reduce the amount that Mortgagor owes to Mortgagee under the
Note and thig Adjustable Rate Mortgage. The thirty day period
will begin on the ddte the notice is mailed, or if it is not
mailed, on the dat the notice is del1vered If any proceeds
are used to reduce the amount of principal which Mortgagor owes
Mortgagee under the Note, that use will not delay the due date
or change the amount of any of Mortgagor's monthly payments

under the Note, However, Mortgagor and Hurtgagee may agree in
writing to those delays or changes.

6. Our Right of Inspec ion. Mortgagee, and others
authorized by Mortgagee, may enter and inapect the Property.
Mortgagee must do so in a reaannable manner and at reasonable
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times, However, before une of the inspécﬁinns is made,
Mortgagee must give Hnrtgagﬂr reasonable notice stating a
reasonable purpnsj for theklnﬂpectinn. That. purpose must be

related to Mortgagee's rights in the Property.

7. Continuation of Mortgagor's Obligatinna. Mortgagee
may allow a person who thkea over Mortgagor's rights and
obligations to delay or ta.change the amount ©of the monthly
payments due under Mortgagor's Note or under this Adijustable
Rate Mortgag... Even if Mortaagee does thisg, however, both that
person and Mortgagor will still be fully obligated under the
Note and under this Adjustable Rate Mortgage unless the
conditions stated in this Adjustable Rate Mortgage have been
met. |

Mortgagee may allow those delays or changes for a person
who takes over Mortgagor s rights and obligations, even if
Mortgagee is requested not to do so. Mortgagee will not be
required to bring a lawsuit against such a person for not
fulfilling nbligatinns under the Note or under this Adjustable
Rate Mortgage, even if Hnrtgagee is requested to do so.

8. Gbli Etlﬂnﬂ uf knrtgagur and Persons Tak1ng Over

Hart agor's Rl hts Obligations; Agreement Concerning
Etlﬂnﬂ. Sub ject to the terms of this hajuatable Rate

Mortgage, any person who akes over Mortgagor s rights or
obligations under this Adj ustable Rate Mortgage and the Note
shall have all of Hartgagﬂr 8 rights and will be ubligated to
keep all of Hartgagnr s promises and agreements made in this
Adjustable Rate Mortgage and the Note. Similarly, any person
who takes over Mortgagee' s rights or obligations under this
Adjustable Rate Mortgage and the HNote will have all of
Mortgagee s rights and will be obligated to keep all of
Mortgagee's agreements made in this Adjustable Rakte Mortgage
and the Note.

If more than one person s8igns this Adjustable Rate
Mortgage as Mortgagor, all #re fully obligated to keep all of
the Mortgagor's promises and obligations c¢ontained in this
Adjustable Rate Mortgage. Mortgagee may enforce 1its rights
under this Adjustable Rateé  Mortgage against Mortgagors
individually or against all of Mortgagors together. This means
that any one of the Mortgagors may . required to pay all
amounts owed under the Note and under this Adjustable Rate

Mortgage. However, if one Mortgagor does not sign the Note
then:

(A) That person is signing this Adjustable Rate Mortgage
only to convey his or her rights in the Property to Mortgagee
under the terms of this Adjustable Rate Mortgage;

(B) He or she 1is not personally obligated to make

payments or to act under the Note or under this Adjustable Rate
Mortgage; and _

(C) He or she agrees that Mortgagee and any borrower
under the Note may agree to extend, modify, forbear or make any
other accommodations with  regard Lo the  terms of this
Adjustable Rate Mortgaqe or the Note without his or her consent
nd without releasing the cosigner or modifying this Adjustable
Rate Mortgage as to the cna%gner‘a interest in the Property.

The captions and titles of this Adjustahle- Rat= Mortgage
are for convenience only. They may not be used to i..cerpret or
to define the terms of this Adjustable Rate :lortgage.

9. Continuation of Mortgagee's Rights. Even if
Mortgagee does not exercise or enﬁn?ce any of 1ts rir™*3 under
this Adjustable Rate Morigage, the Note or under a law,
Mortgagee will still have éll of those rights "nd may exercise
them and enforce them in the future. Even if ..rtgagee obtains

ingurance, pays taxes, or pdys other eclaims, charges or liens
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against the Property, Hartbagee will still have the right to
demand that Mortgagor make immediate payment in full of the
amount that Mortgagor owes Mortgagee under the Note and under
this Adjustable Rate Mortgage. o

10. Hﬂrtgagge's Rights of Enfnrcgment. Each of
Mortgagee's rights under this Adjustable Rate Mortgagor and the

Note is separate. Mortgageé may exercise and enforce one or
more of these rights, as will as any of Mortgagee's other
rights under the law, one at a time or all at once.

11. Agreement Concerning Notices. - Unless the law
requires otherwise, any notice that must be given to Mortgagor
under this Adjustable Rate ortgage will be given by delivering
it or by mailing it addrtsaed to Mortgagor at the address
stated in Section I above, A notice will be delivered or
mailed to Mortgagor at a different address if Mortgagor gives
Mortgagee notice of Mortgagor's change of address. Any notice
that must be given to Mortgagee wunder this Mortgage will be
give by mailing such notice to Mortgagee's address stated
above. A notice should be mailed to Mortgugee at a different
address if Mortgadee gives Mortgagor notice of the different
address. A notice required by this Adjustable Rate Mortgage is
given when it is mailed or when it is delivered according to
the requirements of this paragraph.

12, Aqgreement is Enforceable. If any terms of this
Adjustable Rate Mortgage of of the Note conflict with any
provisions of law, all other terms of this Adjustable Rate
Mortgage and of the Note wil still remain in effect if they can
be given effect without the conflicting term. This means that
any terms of the Adjustable Rate Mortgaqe and of the Note which
conflict with the law can, be separated from the remaining
terms, and the remaining te#ms will still be enforced.

13. Mortgagor's Copy éf the Note and of this Adjustable
Rate Mortgage. Hnrtgagir will be given a copy of the Note

and of this Adjustable Rate Mortgage. Those copies must show
that the original Note and Adjustable Rate Mortgage have been
signed. Mortgagor will be given those copies either when
Mortgagor signs the Note ﬁnd this Adjustable Rate Mortgage or
after this Adjustable Rate Mortgage has been recorded in the

proper official records.

14. Transfer of the Pfupertz+ If Mortgagor sells all
or any part of the Prnperty, or 1f an interest herein is sold
or transferred without Mortgagee's prior written consent, then
Mortgagee may, at its option, declare all the sums secured by
this Adjustable Rate Mortgage to be immedlately due and
payable. However, this option may not be exercised by

Mortgagee if in so doing Mortgagee would violate any applicable
law. |

If Mortgagee exercises such an option to accelerate,
Mortgagee whall mail notice of the acceleration to Mortgagor in
accordance with this Adjustable Rate Mortgage. Such notice
shall provide a period of not less than thirty days from the
date the notice is mailed w?thin which Mortgagor may pay the
sums declared due. If Mortgagor fails to pay such sums prior
to the expiration of such period, Mortgagee may, without
further notice or demand on Mortgagor, invoke any remedies
permitted by this Adjustable Rate Mortgage. The foregoing
notwithstanding, Aortgagee nay begin immediate proceedings to

protect its interests in the Property. !

15. Mortgagee's Rights Upon Mortgagor's Default.
If Mortgagor should breach any of Mortgagor's  agreements
contained in this  Adjustable Rate Mortgage of the Note,

Mortgagee may "accelerate” Mortgagor's obligations. this means
that all debts Mortgagor owes to Mortgagee shall become
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immediately due and payable. Before Mortgagee may accelerate,
Mortgagee will mail Mortgagor a notice which may contain all of
the following:

(A) How Hartgagnr has breached thisr:hdjustable Rate
Mortgage or the terms of the Note; :

(B) What Mortgagor must do to correct (or “cure®) the
breach; . .

(C) How 1long Hnrtgagpr will have to cure the breach,
which will be at least thirty days from the date the notice is
mailed; and | |

(D) That Mortgagor's failure to cure the breach nay
result in the aceleration of Mortgagor's obligations and the
sale by Mortgagee of the Property.

This notice also will tell Mortgagor that Mortgagor will
have the right to Yreinstate" (as defined below) after
acceleration. Finally, the notice will tell Mortgagor of
Mortgagor's right to show any defenses Mortgagor may have to
acceleration and sale of the Property.

If Mortgagor does not cure the breach by the date stated
in the notice, then Mortgagor will be in default, and Mortgagee
may, at tis option, declare #11 sums secured by this Adjustable
Rate Mortgage immediately dqe and payable without any further
demand. Further, Mortgagee ay sell the Property, or exercise
any other legal right Hortgagee may have. After default,
Mortgagee will be entitled 'to all costs it incurs in pursuing
any rights it has, including, but not 1limited to, reasonable

attorney's fees if Mortgagee refers the matter to an attorney.

If Mortgagee decidez to sell the Property, it will give
Mortgagor a copy of the notice of sale. The notice will
contain the time, place and terms of sale and will be published
for three consecutive weeks in a paper in the county where the
Property lis located., Mortgagor hereby grants to Mortgagee the
power to sell the Porperty to the highest bidder {(which may be
Mortgagee, or its highest bidder) at a public auction on the
steps of the county courthouse in the same county where the
Property is located. Further, Mortgagor grants to Mortgagee,
or its designated aﬂent, the power to give a deed conveying the
Property to the highest bidder. The proceeds from the sale
will be applied first to the costs of the sale (which include,
among other expenses, reasonable attonrey's fees and title
searches), then to the debt secured by this Adjustable Rate
Mortgage, and finally to the person who is legally entitled to
any remaining sumsg,

16, Remedies. If a Borrower is in default, Lender
has every remedy available at law. Lender has the right to,
among other things, demand repayment of - the entire

indebtedness, including all principal, interest and other
charges. Further, Lender can set-off this debt against any
right of Borrower to payment of money from Lender and make use
of any remedy give to Lender in any other agreement securing
this Note. By using any one of the above remedies, Lender does
not give up its right to use any other remedy. The exercise of
any right or remedy available to Lender may be delayed without
such delay being considered a waiver. Purther, should Lender
not exercise any of its rights upon Borrower's default, Lender
has not waived its rights in the event of a later default.

17. Mortgagor's Right to Reinstate. Even if Mortgagee
decides to accelerate an sell the Property, Mortgagor may have

Mortgagee's foreclosure proceedings stopped under certain
circumstances. In that case, Mortgagor must:
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(A} Pay all amounts which would be due under the Note and
this Adjustable Rate Mortgage as If no acceleration had
occured; | a

(B) Cure all breaches of thia_hdjustablé Rate Mortgage;

(C}) Pay all expenses Mortgagee incurred in attempting to
enforce its rights under this Adjustable Rate Mortgage; and

{D) Take whatever steps Mortgagee may reasonably think
are necessary to assure that this Adjustable Rate Mortgage,
Mortgagee's interest in the Property, and Mortgagor's
obligations will continue unimpaired. 1If Mortgagor pays all
sums due and correctg all problems, then this Adjustable Rate
Mortgage will continue in full force and effect as if no
acceleration had occured.

18. Mortgagee's Rig%E to Rental Payments and Possession.
As additional protection for Mortgagee, Mortgagor hereby grants
to Mortgagee all of Mortgagor's rights to any rental payments
from the Property. However, until Mortgagee requires immediate
payment in full, or until Mortgagor abandeons the Property,
Mortgagor has the right to collect and keep those rental
payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgagor's rights to rental
payments from the Property to anyone else, and Mortgagor will
not do so without Mortgagee's consent in writing.

If Mortgagee requires immediate payment in full, or if
Mortgagor abandons the Property, then  Mortgagee, persons
authorized by Mortgagee, or a receiver appointed by a court at
Mortgagee's request may:

(A) Collect the rental payments, including overdue rental
payments directly from the tenants: -

(B) Enter on and take poasession of the Property;

(C)}) Manage the Property; and

(D) Sign, cancel and change leases. Mortgagor agrees
that if Mortgagee notifies the tenants that Mortgagee has the
right to collect rental payments directly from them under this
paragraph, then the tenants may make those rental payment to
Mortgagee without having tp ask whether Mortgagor has failed to
keep Mortgagor's promises and agreements under this Adjustable
Rate Mortgage.

If there is a judgment in Favor of Mortgagee in a lawsuit
for foreclosure and sale, Mortgagor will pay Mortgagee
reasonable rent from the date the judgment is entered for as
long as Mortgagor occupies the Property.  the foregoing
notwithstanding, Mortgagor does not have the right to be a
tenant on the Prodperty,

All rental payments collected by Mortgagee or by a
receiver, other than the rent paid by Mortgagee under this
paragraph, will be used irst to pay the costs of collecting
rental payments and of managing the Property. If any part of
the rental payments remain after those costs have been paid in
full, the remaining part will be used to reduce the amount
Mortgagor owes to Mortgagor under the Note and under this
Adjustable Rate Mortgage. @ The cost of managing the Property
may include the receiver‘t fees, reasonable attorney's fees,
and the cost  of any nec Ssary bonds. Mortgagee and the
receiver will be obligated to accounty only for those rental
payments that Mortgagee actually receives.

19. Agreements About Future Advances. Mcrtgagor may
ask Mortgagee to make one or more future advances, to extend or
to renew the Noté. Any future advances, extensions or renewais
and all debts, costs and fees associated with them, will be
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secured by this Adjustable Rate Mcrtgage. Neither Mortgagor
nor Mortgagee will have to execute any additional agreements
or mortgages to sgcure such additional advances.

20. Dleeherge and Release. When Mortgagee has been paid
all amounts due under Mortgagor's Note and under  this
Adjustable Rate Mortgage,  Mortgagee will discharge this
Adjustable Rate Mcrtgage by delivering a certificate or
notation that thi Adjuetahle Rate Mortgage has been satisfied.
Mortgagor will net required toc pay Mortgagee for the
discharge, but Hertgeger will pay all costs ef recording the
discharge in the proper official records.

21, Maximum Credit Charges. Mor tgagor has agreed,
according to the terms set forth In the Note, to pay charges on
the credit extended to Mortgagor. If this credit is subject to
law which sets a meximum charge, and this law is interpreted
sc that the interest or other credit charges which Mortgagee
imposes exceeds pgrmitted limits, then: -

{A) Any such charge in vielatien- of the law, as
interpreted, will be reduced by whatevery amount is necessary
to bring the charge within permissible limits; and

(B) Any sums which Mortgagor has paid Mortgagee in excess
of the legal limit will be refunded to Mortgagor. Such refund

may be made by reduelng the balance owed under the Note or by
making a direct payment to Hertgager.

If checked, notwithstanding any other provision
hereof, thlis Adjueteble Ret; Mortgage secures only the specific

debt evldeneed by the Not all extensions and renewals
thereof, the interest thereon, and advances hereafter made by
Mortgagee for taxes, assessment, and insurance and to discharge
encumbrances and the interest on such advances.

By signing this Adjuetbble Rate Mortgage, Mortgagors agree
that Mortgagor(s) have read the foregoing and agree to all
provisions set out in this Adjustahle Rate Mortgage.

'ﬁleﬁey ngon (SEAL)
*f” (}u Gﬁ O hoh)
Anlte Jehneen (SEAL)
State of _ Alabamd )
County of Shelby )
On this >th day of July N ; 1989

the undersigned a Notary Public in and for eeiE County 1n

ald State do hereby certify that Rickey Johnson and wife,

whose name(s) 1s/are signed to
the %eregeing conveyance, and who is/are informed of the

contents of the eenveyenee, he/she executed the same
voluntarily on the day the same bears date.
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CONWILL & JUSTICE, P.C.
P.O. Box 557

Columbiana, Al 35051
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L. Deed Tax g

2.Mig. Tax 25220
3. Recording FeaofZeS &
4. Indexing Fee 3.2
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