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State of Alabama Q L Mm'tgage | FHA Casa No.
9{}2‘31 | 011:3142405

The State of Alabamu, ;.
Shelby County. }

Know All Men by These Pregants;

That whereas the undersigned James E. Wooten, Jr. and wife, Lydia D. Wooten
,of the City of Alabaster , County of Shelby
and State of Alabama , party of the first part (hereinafier calied the Morigagor),
has become justly indebted unte  Altus Mortgage Corp.
. a corporation erganized gnd existing under the luws of the State of Alabama

. parly of the second part (hereinafter called the Mortgagee), in the full
sum of SEVENTY THREE THOUSAND THREE HUNDRED EIGHTY SIX

AND 00/100 “ Dolturs ($ 73,386.00 )
money lent and advanced, with interest at the rate of Ten ~percentum {10,000 %)
per annum until paid, for which amount tha Mortgagor has signed and delivered unto the said Morigagee a certain promissory note
bearing even date with these presents, the said principal and interesl o be payable at the office offltus !abrtgage Corp.
i P, 0. Drawer 5740, Dothan, Alahama 36302 . or at such other place as the holder
may designate in writing, in monthly installments of SI¥ BUONDRED FORTY FOUR AND G]_/]_[][}
Dollurs (3 6£§44.01 ), commencing on tha firal day of August i
19 B9, and on the first day of each month thereafter until the principal and interest ure fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of Ju]_y | , 2019
Whereas Lhe said Mortgagor ig desirous of securing the prompl payment of said note and the several installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Morigagee as hereinafter provided:
Noaw, Therefore, in consideration of the premises and the sum of One Dellar (§1) to the undersigned Mortgagor in hand paid by
the Mortzagese, the receipt whereof iz hereby acknowledged, and for the purpose of securing the prompt payment of gaid indebtedness
a5 it becomes due the said Mortgagor doas hereby grant, bargain, sell and convey unto the said Mortzagee the following described
real property situated in - Shelby County, Alabama, to wit:
Lot 5§, Block 1, according to the map and survey of Scuthwind, First Sector, as
recorded in Map Book 6, Page 72, in the Probate Office of Shelby County,
Alabama:being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

Range/Oven, Dishwasher, Fan/Hood

together with the hereditaments and appurtenances thereunto belonging, and also together with a!l equipment and Nxlures for heating
and lighting now or hereafter installed thersin by the Mortgagor.

To Huve and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise apperiaining un-
to the said Mortgagee and apsigns of the Mortgages forever,

And the Meortgagor heraby covenanta that Y are scized of gaid real property in fee simple, and h ave a good right to sell
and convey the same; that the property is free from all eicumbrances and that the Morigagor, and Mortgagor’s heirs, executors,

administrators, nextl-of-kin, and assigns will forever defend the same unio the Mortgagee and agsigns against the claims of all peraone
whomsoever; |

This form is used in connection with morigages insured under the one-to-four family provisions of the National Housing Act which

require a One-Time Mortgage Insurance Pramium payment including section 203(b) and {)) in accordance with regulations for
those programs.
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This Mortgage is Made, however, subject to the following
covananlg, conditions, and agreements, that is to gay:

1. That the Mortgagor will promptly pay the principal of and
intersst on Lhe indebledness evidenced by the said notae, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due date.

2. Togelhar with and in addition to the monthly paymeniz of
principal and interest payable under the terma of the note secured
horeby, the Mortgagor will pay to the Mortgages, on the first
day of each month uniil said note ia fully paid, the fotlowing
suma;

(a) A sum egual to the ground rents, if any, naxt due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the morigaged property,
plus taxee end assessments next due on the mortgaged property
(all as estimated by the Mortgagee) less all sume already paid
therefore divided by the number of months to elapae bafore one
manth prior to the date when such ground rents, premiumas, taxes
and assessments will become delinguent, such sums to be held by
Marigagee in trusi to pay sald ground rents, premiums, taxes
and special asgessments; and

{b) all payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the ageregute amount
thereof shall be paid ¢ach month in a single paymaent to be ap-
piied by the Mortgagee to the lollowing items in the order set
forth:

(I} ground rents, taxes, special assessments, fire and other
hazard insurance premiums;

(Il) interest on the note securad hereby:
(III} amortization of the principal of said note; and

(IV) late charge

Any deficiency in the amount of any such aggragate manthly
payment shall, unleag made good by the Mortgagor prior Lo the
due date of the naxt such payment, constitute an event of default
under this mortgage. The Mortgage may collect a "late charge"
nat to exceed four cents (4¢) for each dollar ($1) of each pay-
ment more Lhan Afteen {15} days in arrears to cover the extra ex-

penge involved in handling delinquent payments.

3. H the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagese for ground rents.
tuxes, asgessmeoents and inaurance premiums, as the case may be,
guch excesg, if tha loan ig current, at Lthe eption of the Maort-
gageor, shall be credited on the subsagquent payments Lo be mads
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly paymente mada by the Mortgagor under (a) of
paragraph 2 praceding shall not be sufficient to pay ground rents,
taxes, assessments, and Insurance premiuma, ag the case may be,
when the same shall become due and payable, then the Mort-
gugor will pay to the Mortgagee any amount necessary to make
up the deficiency, en or bafore the date when payment of such
ground rants, taxes, agsessmenty, or insurance premiums shall be
due. If at any time the Mortgagor ghall tander to the Mortgagee,
in payment of the entire indebtedness represented thercby, tha
Mortgagee shall, in computing the amount of guch indebtedness,
credit to Lthe account of the Morlgagor any balance remaining in
Lhe funds accumulated under the provisions of (a) of paragraph 2
hereof. Il there shall be a default under any of the provisions of
thie mortgage resulting in a public gale of the premices covered
hereby or if the Morigagee acquired the property otherwise after

default, the Mortgagee ghall apply, at the time of commencemant
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under {a} of paragraph 2 precading, ag a credit against the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made party to any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it tharein, or if the Morlgagee employe an at-
torney to assist in settling or removing any cloud on the title to
the property hereby conveyad Lhat purports to be superior to the
lien of this morigage in any respect, the Martigagor will pay to
the Mortgagae, when tha same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Morigagee the same shall be secured by the lien
of this mortgage in addition to the indebledness specially secured
hereby and ghall beur interest from the date it is paid or incurred
and shall be at once due and payable,

5. So long as any of the indebtedneas secured hereby shall re-
main unpaid, in whole or in part, the Morigagor agrees to keep
sald pramises and the imnprovements therson in good conditions,
and to pay all aggessments that may be levied or accrue upon said
property, and al other charges that may become liens upon eaid
premieesg, and not to permit any lian, which might take
precedence over Lhe lien of this mortgage, to accrue and remain

on said premiges, or any part thereof, or on the improvements
theraon.

6. The Mortgagor agrees to pay all taxes and aggessments that
may be assegsed upon gaid property and all taxes except income
taxes that may be assessed upon the Mortgugee'’s interesl thereon
or upon thisg mortgage or thea moneys secured hereby, any law to
the contrary notwithstanding. Upon any vielation of this under-
taking, or the pasgage of any law imposing upon the Mortgagee
the payment of any part of the taxen aforesaid, or wpon the ran-
dition by any court of last resort of a decision that the undertak-
ing to puy the taxes as aforesaid ia legally inoperativa, then, in
any such event, the debt herseby secured shall at the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofors or hereafter enacted to the contrary
notwithstanding,

7. That the Mortgagor will keep the improvements now existing
or hereafter erected on the mortgaged property, insured ag may

. be required frotn time Lo time by the Morigapgee against loss by

fire and other hazards, casualties and contingencies in such
amounts and for guch periods as may be required by the Mort-
gagee and will pay promptly, when due, any pramiums on auch
ingurance provision for payment of which hag hot been made
hereinbefora, All insurance shall be catried in companies approv-
ed by the Morigagee and the policies and renewals thereof ghall
be held by the Mortgihgee and have atiached thereto loss payable
clauses in faver of and in form acceptable to the Mortgages. In
event of leas Mortgapgor will give immediate nolice by mail to the
Morigagee, who may make proof of logs if not made promptly

by Mortgagor, and euch ingurance company concerned is hereby
authorized and direcled to make payment for such loss directly to
the Mortgagee instend of to the Mortgagor and the Mortgages
Jointly, and the insurance proceeds, or any part therecl, may be
applied by the Mortgagee at its option eilher to the reduction of
the indebiedness hareby secured or to the restorationh or repair of
the property damaged. In event of foreclosure of this mortgagee
or other transfer of Litle 10 the morigaged property in extinguizh-
ment of the indebtedness gecurad hareby, all right, tille and in-
terest of the Mortgagor in and to any insurence policies Lhen in
force shall pass to the purchaser or grantce.
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8. If the Mortgagor fails to insure said property as hereinabove
provided, or 10 pay all or any part of the taxes or agsessments
lavied, accrued, or assessed upon or against eaid property or the
indebtednees secured hareby, or any interest of the Mortgagee in
either, or Fails to pay immediately and discharge any and all
lieng, debts, and/or charges which might becotne lieng superior to
the lien of this mortgage, the Mortgagee may, at itg option, in-
sure said property and/or pay said taxee, assessments, debts,
liens, and/or charges, and any money which the Mortgages shall
have 5o paid ur become chligated to pay shall constitute a debi
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the oplion of the Mortgagee shall
be immediately due and payable.

3, No failure of the Mortgagee to exercise any option herein
given Lo declare the maturity of the debt hereby secured shall be
taken or conastrued as a waiver of its right to exercise such option
or ta declare such maturity be reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be laken or construed as a waiver of
its right to declare the maturity of the indebtedness hereby
socured by reason of the failure of the Mortgagor w0 procure
guch insurance or to pay such taxes, debts, liehg, or charges.

10. As long as any of the indebtedneags hereby secured shall re-
main unpaid tha Mortgagor will neither commit nor permit waste
on the premises hereky conveyed; and upon the commigsion of
any waste thereon the Mortgagee may, at its optien, declare the
entire indebtedness hersby secured to be at once due and payalle,
Nor will the Mortgagor remove any of Lthe fixtures on the
premises hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid,

11. If the Mortgagor shall make default in the paymeni of any
of the indebtadness hereby secured, or in the performance of any

of the terms or conditions hereby, all the rents, income, and pro-
fits from the premisas &re hereby transferred, assigned, set over,
and conveyed to tha Mortgagee, and the Mortgagee may proceed
to collect the rent, income, and profits from the premises upon
such default, either with or without the appointment of a
recaivar; but the Mortgages shall not hereby become bound by
the terms of any lease then existing on the premises by electing to
collect the rents thereunder, but may at any time terminale the
game, Any renis, incoms, and profits collected by the Mortgagee
prmr io l‘:::reclnsum of Lthig indebtedness, less the cost of collect-
ing the same, including any real estate commigsion or attarney’s
fee incurred, shall ba credited firsi, on the advancea with interest
therson, then upon the intereat, and the ramainder, if any, upon
the principal debt hereby secured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
uge, the damages, proceeds, and the consideration for such ac-
quisition, to the extlent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Morigagee and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebiedness secured heraby, whether due or not.

13, Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this mort-
gage gha!l not be waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama ag to personal property and agrees Lo pay a
reusonable attorney’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this
mortgage, Lthe Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do heraby waive and give up all
henefits, privileges, options, and rights of every kind and natura
given to or which inure to the benefit or advantage of the under-
gigned, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on Jure 24, 1335, common-
ly referred to as the Deficiency Judgment Act; and further agree

to waive and forego any like or gimilar rights, benefits, and op-

tions hereafter conferred upon morigage debtors by law hereafter
enacted; and furthar covenant and sgree that the indebtedness
hereby secured, and all extensgions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
reapective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature

of Alabama, and any and all other laws of like or similar pur-

port which may hereafier be enacted.

15. The covenants, conditions, and agreements herein contain-
ed ghall bind, and the benefits and advantages shall inure to, the
respective heirg, executors, administrators, successors, and asgighs
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singultar, and vhe use of any
gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage
and the note secured hereby not be eligible for insurance

under the National Housing Act within 60 days

from the date hereof {written statement of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development dated
gubsequent to the allotted days’
time from the date of thia mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immedialely due and
payable. Notwithstanding the foregoing, this option may not ha
exercised by the Mortgagee when the ineligibility for insurance
under the National Houging Act is due to the beneficiary’s failure

to ramit the mortgage insurance premium to the Department of
Houaging and Urban Development.

daye

1. If the Mortgage shall well and truly pay and discharge the
indebtednees hereby secured as it ghall become due and payable
and shal do and perform all acts and agreements to be done and
performed by the Morigagor under the terms and prnvwmna of

this mortgage, then this conveyance shall be and become null and
void,

18. But if the Mortgagor shall fail Lo pay, or cause to be paid,
a8 it matures, the indebtedness hereby secured or any part
thereof, according to the terms thereof, or if the Morigagor shall
fail to do or perform uny other act or thing herein required or
agraed to be done or performed, or if the intersat of Lhe Mori-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this morigage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and after or
without taking possassion, to gell beflore the Courthouse
door in Lthe city of Columbiana "

County of Ehelby , Alabama,

I i
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at public oulcry, for cagh, firat giving notice of the time, place,
and terms of said sale by publication once a week for three guc-
cessive weeks prior to enid sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgages or any pergon conducting said
sale for it is authorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
be held Lo inquire as to the application of the proceeds of such
sale, The Mortgagee may bid at the sale and purchase said pro-

19. The proceads of said sale shall be applied: First, to the ax-
penges of advertising and selling, including reasonable attorney’s
fees; second, to the repayment of any money, with interast
thereon, which the Morigagee muy have paid or becomne liable to
pay or which it may then be necessary to pay for taxes,
agseggments, insurance and/or other charges, liene, or debts
hereinabove pravided; third, to the payment and gatisfaction of
the indebiedness hereby apecially secured with interest, but in-
terest to date of sale only shall be charged; fourth, the balance,

BN S BRI

& ah

perty, if the highest bidder therefor. if any, shall be paid to the Mortgagor. If this mortgage be
foreclosed in Chencery, reasonable attorney’s fees for forecloging
Q""’} tha same shall be paid out of the procasds of the sale.

\kﬁ)) **SEE RIDER ATTACHED HFRETQ AND MADE A PART HEREIN, |

Given under our handS and sealS thiz the 20th day of June , 19 89
£ D F éz‘f [Seal) [Seal]
J%:HE: Wooten, Jr. . ten
|Senll [Seal]
Siale of Alabama } .
Shelby County County )
[, the undersigned , & notary public in and for gaid county, in said Siate,
(LD hereby certify that James E, Wooten, Jr. and wife, Lydia D. Wooten
) - _
.......:1 whose names Jre aigned to the foregeing conveyance, and who are known to me, acknowledged before me on this
E day that, being informed of the contenta of this conveyance, thEY exectled the same voluntgy day the gamae
beairs date.
D
1 Given under my hand and official geal this 29th 19 89
AN,
=
Notary Public
= COURTNEY y
This instrument was prepared by: iy Semmicsion Dipires March 10, I00Y
(Name)___ QOURTNEY H. MASON, JR, (Address)___2032 Vallevdale Road
Birmingham, Alabama 35244
State of Alabamga '
County } wa:
E, Judge of Probate Court of said County, do hersby certify that the foregoing
conveyance wasg filed for ragistration in thig office on the day of ' , 18 .
and was recorded in Vol. , Record of Deeads, paper an tha day of , 18
at o'clock M.
Judge of Probate
es

LG4 ol 13459 2085,
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ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWRNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

This rider is a part of and incorporated into thé”Security

Instrument (Mortgage, Deed of Truet, Security Deed) dated the

29th day of June 19 89 made and
entered into by James E. Wooten, Jr. and wite, Lydia D, Wooten

borrower (mortgagor) and _Altus Mortgage Corp,

; lender, {(moritgagee).

¥

The Security Instrument is amended to add the fnllﬂwing:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured by
this security instrument to be immediately due and payable if all
or & part of the property is &gold or otherwlise transferred (other
than by devise, descent or operation of law) by the morigagor,
pursuant to a contract of sale executed not later than 12 months
after the date on which the security instrument is executed, to a
purchaser whose credit has not been approved in accordance with
the regquirements of the Commigsioner.

Mottgagor o

James E. Wooten, Jf.

(Typed name D{dfbﬂve Bignatory)

1. Deed Tax $ . ' L/\. \d)

2. Mtg, Tax [/ Morégagor

3. Recording Fee é?j % Lydia D. Wooten -
4. Indexing Fee ﬁ;' (Typed name of above signatory)

TOTAL /.g_é/
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