| AMERICA’S FIRST CREDIT UNION

\1200 4th Avenue North
\Eirmingham, Alabama 35203

NOTICE o
THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS ff PAOVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE.
AN INCREASE IN THE INTEREST RATE WILL HESI_JLT IN A HIGHER MONTHLY PAYMENT AMOUNT. : '

STATE OF ALABAMA )
COUNTY OF JEFFERSON

)
ADJUSTABLE RATE MORTGAGE

Mortgagee: America’s First Crédit Union |

Martgagee's Address: 1200 4th Aven Birmin m, Al

Martgagor(s): __SAMMY BAJALIA AND WIFE, QEBEIE BAJALIA

Date Mortgage Executed: _June - 27,1989 |

Principal Sum: § 30.000,00 | | Maturity Date: July - 1, 2004

County Where the Property is Siuated: ﬁHELBit' 3 E 1] A" R D ION
First Morigage Recorded in 359 page 348 First Mortgage was Assigned I _ page

THIS ADJUSTABLE RATE MORTOAGE, made and entared Into on this day as "f.mtad above ms "Date Morigage Executad”, by end batween the abowe stated “Mortgagor{s)"
(hereinatter referred to as “Mortgagor”, whether ane or more) and the above stated "Mortgagese”.

WITNESSETH:

WHEREAS, =ald Martgagor, Is Justly indebted to Mortgagee In the above stat!ed "Principal Sum* together with sry advances hereinafter provides, In the lawhd money of
the United Statas, which Indebtedness is evidenced by a Promissory Note of sven date herewith which bears Interast as provided thersin and which Is payabia In accordance
with its terms, with the entire Debt,  not sooner peld, due and peyable on the above stated “Maturity Date”, o in the event that a change in the Interest rate has pccuwrad
which would Increase the number of monthly payments, upon the final payment date (both dates hereafter called “Maturity Date").

NOW, THEREFORE, In conelderation of the premises and of sald Indehtednasq' and in order to sacure prompt payment of the same according to the tarms and stipulations
contelined In sald Promissary Note and any and all extenslons and renewals thereof, or of any part thereof, and any other amounts that the Mortgagee or e successors or
assigns may sdvence to the Morgagor before tha payment in fuil of said Mortgage Indehtedness, and any additicnal interest that may becams dua on any such extenslons,
ranewals and advances or any psrt thereof (the mggregate amount of such dzit, cluding any extenslons, renewals, advances and Interest due thereon, Is herelnafter
collectively called "Dabt"} and compliance with all the stipulations hereln contalned, the Mortgager does hareby grant, bargaln, sell and convey unto the Mortgagee, the real
estate described In “Exhiblt *A™ and situated in the county stated above. ! :

TCO HAVE AND TO HOLD the real estata unto the Marigagee, s successor aﬁd assigns forever, together with af tha improvemeants now of heraafter mracted on tha real
astate and all eagsementa, rights, privilages, tenemants, appurienances, rents, royatiles, mineral, of and gas rights, water, water rignts and water stock and all fixtures now or
hereafter attached to the real estate, all of which, Including replacements and additions thereto shall be geemed 10 be end remsin a part of the real estate covered by this
Morigage; and all of the foregolng ere hereinafter referred to 68 vResal Estate” and shai ba conveyed by this Morigage.

Estate 85 aloresald: that tha Real Estate Is free of all encumprances, ExCept as ed hereln, and the Mortgagos will warrant and forever defend the titie to the Real Estate
unto the Mortgagee against the lawfui claims of all persons, except as otherwdee pereln provided.

This Mortgage Is Junior and subordinate 1o that certain Morigage H stated sbove as "First Mortgage”, and i 5o, recorded as stated above and # amaignad es recordad
45 stated sbove In the County Probate Office where the land Is shuated (hereinafter caliod the “First Mortgage™). It Is specificaky agread that in tha evert defautt should he
mada In the paymant of principal, Interast or any other sums payable under the terins and provislans of the First Mortgags, tha Mortgagee shall have the rght withoiut notice
to anyona, but shall not be obligated, to pay part or ail of whatever amounts may te due under the terms of the First Mortgage, and any and ali payments 80 made shall
be added to the cebt secured by thls Morigage and the Debt (including such payments) shall be immadiately due and peyable, at the aption of the Mcrigages, and this

Mortgage shali be subject to foreclosurs In all respects es provided by law and by tha provisions hereof.

The Mortgagor covenants with the Mortgages that the Mortgagor s lawhudly and In fee simple of the Real Estate ared has a good right to seX and convey the Real

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose 1o the Mortgagee the folowing Iformation: {1) the amount
of indebtedness securad by such mortgage; (2) tha amount such indebtedness that Is unpald: (3) whethar any amount owed on such hdehtedne=s |s or has been In
arrears: (4) whethar there Is or has besn any defalit with refipect to such mortgage or the indebtedness secured tharehy; and; (5) any other Information regarding such
morgage or ihe indebtedness securad thereby which the Mortgagee may requast from Hme to dme.

Martgagot agrees that all of the previsions printed on Page i and Page Il are agreed to and acceptad by Mostgagor and constituts valld and enforceable provisions of

this Morgage.
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this Instrument on the date first written mﬂw;j ‘K ~ A/
. i ]
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“SAMMY BAJALIA : . ‘%m
DEBBIE BAJADIA P
.’:SEFM
{SEAL)
ACKNO*NLEDGEMEHT
STATE OF ALABAMA ) |
COUNTY OF SHELBY )
|, the undersigned authority, a Notary Publlc, in and for said Gnufnty In said State, hereby cerlify that
SAMMY BAJALIA AND WIFE, DEBBIE E#JALIA ' .
whose name(s) Is {are} signed to the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, being f :ﬁ
informed of the contents of sald conveyance, _'L*ml exacuted_tha same voluntarly on the day the same bears date.
Given under my hand and officlal seal thia 27th _ day of slllé_!lﬂ , 18 . - .
My commisslon expires: N (, ri-:-
E-) 2 -FH | LIC Ww S

THIS INSTRUMENT PREPARED BY:; (Name)__ BEN HEYWARD . AmMy_EMﬂ_M_

(Address)__ 1200 4th AvgnLg North. Birminghsm, Alabama 35203

Form 4008




PAGE Il - | A EE
ADJUSTABLE RATE MORTGAGE:

For the purposa of securing the payment of the Debt, the Mortgagor anraals to: (1) pay promptly whan dus &l taxes, aseasamants, charges, fnes and other Hens which
may attain priofity over thls Mortgage (hereinaiter jointly called “Liens™), when imposed legally upon the Feal Estate and K defaul |5 made In the payment of the Llane, oc any
part thereof, tha Morigagee, at Its option, may pay the same; (2) keap the Feal Estate continuously Insured, In such manner and by such companies as may De satlsfaciory
to the Mortgagee, against loss by fire, vandallsm, makclous mischlef and other perls usually covered by & fire Insurance policy with standard extended coverage sndorsaments,
with lass, It any, pavabie 1o the Morigagee, B Its Interest may appear; such knsurance to be in an amount sufficlent 10 cover the Debt. The original insurance policy, and all
replacemants therefor, shall be gelivered to and held by the Mortgagae untll tha Dabt Is paid In fulk. The original insurance policy and all replacements therefor must provide
that they may not ba cancelled without the insurer giving at teast ten days prlor written notice of swch cancellation to the Mortgagee. The Maortgagor hereby assigns and
pledges 1o the Mortgagee. as further securlty for the payment of the Debt, each and evary policy of hazard Insurance now of hereafter in effect which insures said Improve-
ments, or any part thereof, together with afl the right, titis and Interest of the Mortgagor In and to sach and every such policy, including but not Emited to all of the
Mortgagor's right, title and Interest In and to any premiumsg paid on such bazard Insurance, Including all rights 1o returned premiume. H the Mortgagor fails to keep the Real
Estate Inswed as specifisd above then, at the election of the Mortgagae and without notice to any person, the Mortgagee may deciars the entire Debt dua and payable and
this Mortgage subject 1o foreclosure, and this Mortgage may be foreclosed as hereinafter provided; and, regardiess of whether the Mortgages declares the entire Debt due and
payable, the Mortgagee may, but shall not be obligated to, insure the Rsal Estate for ks full insurable value (or lor such leseer amount a3 the Mortgagee may wizh} against
such rlsks of loss, for its own benefit the proceeds from such khawance (less ¢-:r5t of collecting same), if collected, to be credited against the Debt, or, at the election of the
Morigagee, such proceeds msy be used in repalring or reconstructing the Improvements located on the Aeal Estate. AR amounts spent by the Mortgages for Insurance or for
the payment of Liens ahall become 8 debt due by the Mortgager to the Mortgagee and at once payable without demand ugon or notice to the Morigagor, end shall be
secured by the llen of this Mortgage and shall bear Interest from tha date of payment by the Mortgagee untll paid at the rate of bnerest provided for In the Promissory Note,
The Mortgagor agraes 10 pay promptly when due the principal and Interest of the Debt and keep and perform eveéry other covenant and agreement of tha Promissory Note
securgd hereby. ' '

As further security for the payment of the Debt, the Morigagor hereby assigns and pledges te the Motgages, the i'nlawlm duscribad property rights, clalms, rents, profits,
lssugs and ravenugs; Z

1. All rents, profits, issuee, and revenues of the Aeal Estate from time to time accruing, whether under leases of tenanches now exdsting of hereafter created, ressndng to
the Mortgagos, so bkong as the Mortgagor is not in default hereunder, tha right to recalve and retein such rents, profits, I_sauaa Bhd ravenues;

2. All judgments, awards of damages and setlements hereafter made resulting from condemnation progesdings or the taking of the Real Estate, or any part thareac!, under
tha power of eminent domain, or for any damage {whether caused by such taking or otherwlaz) to the Real Estate, or eny part ihereof, or 10 any rights appurtenant tharato,
Including any award for change of grade of streets, and al payments mada for the volurtary sale cf the Real Estate, or any parl thereof, In Neu of the axerclse of the power
of eminent domaln, shal be paid to the Morigagee. The Mortgagee Is hergby authorized on behalf of and In the name of tha Mortgagor to execute and dallver valid
acquittances for, or appeal from, any such judgments or ayards. The Morigagee may apply all such sums recelved, or any part thereof, after the payment of all the
Mortgagee's expenses, Incurred kb connectlon with any proceeding of transaction described In this subparagraph 2, Including court costs and attorney’s fees, on the Debt b
guch menner as the Mortgagee elects, or, st the Mortgagee's option, the entlrs -amount or any part thereof 80 received may be released or may be used 10 rebulid, repalr of
restore any or all of the Improvements [ccated on tha Real Estate.

The Mortgagor hereby Incorporates by referenca into this Mortgege &ii of the provisions of the Fromisaory Note of even data herawith. Mortgagor agreas that, n the avent
that any provision or clause of this Mortgage or the Promizsory Note confilcts with applicable law, such confict shall not affect any other provisions of this Morigage oF the
Promissory Note which can be given sffect, It s agreed that the provisions of the Mortgage end the Promissory Note ars severable and that, i one or more of the provisions
contained in thls Morigage or In the Promlssory Nota shall for any reason ba hf;uld to be lnvalld, Hlegal, or unanforceabla in any raspect, such invaldity, Magality, or unenforce-
abliity shall not affect any other provision hereof: this Mortgage shall be construed as ¥ such Invaid, Megal or unenfarceable prowvsion has never been contained herain. if
enactment of explration of appicabie laws has the effact of randering any prowvision of the Promissary Note or this Mongage unenforceahie according to s terms, Morigages,
at k= optlon, may require the Immadiate payment In full of all sums secured by this Mortgage and may lnvcke eny remedies permitted hereunder,

The Morigagor agrees to kesap tha Real Estate and all improvements l:::--:atai:l theraon In good repak and further agrees not o commit waste of permit Impairment or
deterioration of the Real Estate, and at all imes {o malntaln such Impruuementufh as good condition as they &re, reasonable wear and tear excepted.

it all or any part of the Real Estate or any Interest thai'tln s sold or translered by Mortgagor without Morigagee's prior wrltien coneent, excluding (a) tha creation of a
lan or encumbrance subordinate ta this Mortgage (h) the Creation of a purchasg money security Interest for household applances (c) the transier by devise, descamt or Dy
operation of taw upon the death of a joint tenant or (d) the grant of any leasehold Interest of three years or less not conaining an optlon to purchase, Mortgages may, at
Mortpagea's optlon, declare all of the sums secured by this Mortgage to be lm;nedht:l:.r due and payable. Mortgages shall have walvad such optlon to accelerste, if prior
to the sale or transfer, Mortgagee and the person to whom the Heal Estate is to be sold or transferred reach agreement in writing that the credit of sUch peraon I8
satisfactory 1o Mortgagee and that the #terest payable on the sums secured by thls Mortgags shall be at such rate as Morgagee shall request.

The Morgagor agrees that no delay or fallure of the Morigagee to exercisa any option to declare the Debt due and payable shall be deamad & waivar of the Mortgagas's
right to exercise such option, elther as to any past or present default, and It is agreed that no terms or conditions contalned in this Mortgage may be walved, aftéred or
changed except by & wrltten Instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of is duly authorized representatives.

Afler defauit on the part of tha Mortgagar, the Mortgages, upon bill filed or, other proper legal praceedings being commenced for the foreclosure of this Mortgage, shal
be entitled tc the appointment by any competant court; without notice to any party, of a raceiver for the rants, Issues and profita of the Asal Estats, with power to lkease and

contro! the Real Estate, and with such other powars as mdy be deemed necessary,

Upoh request of Mortgagor (sepurately or severafly, # more than one), Morjgagea, af Mortgagee's option prior to release of this Mortgage, may maks future advances 1o
Mortgagor {separately or severafly, f more than one). Such fuiuré sdvances, with Intwrest hereon, shall be securgd by tlds Morigage when evidencad by promiasory notes
siating that sald notes are recelved hereby.

UPON CONDITION, HOWEVER, that If the Mortgagor pays the Debt (which debt includes the Indebtedness evidenced by the Promissory Mote hereinaftar referred to and
any or all extensions and renewals theraof and advances and any interest dus oh such exenslons, renewals and sdvances) and ail othar indebtedness sacured hereby and
relmburses tha Morigagee for any amounts the Mortgages has paid In payment of Llens or insurance premiums, and intereat lheraan, and fulfiis all of Morigagor's obligations
under this Mortgage, this conveyence shall be null and void. But i (1) any warr or representation made in this Mortgage Is breached or proves false in any meterial
respect: {2) default iIs made In the due performance of any covenant or agreement of the Mortgagor under this Mortgage: (3) default i= made In the payment to the Morigages
of any sum pald by the Morigagea under the authority of any provision of this Morigaga; {4} tha Debt. or any part thargof, remains ungalid at maturity] (5} the interest of the
Morigagee in the Real Estate becumes endangered by reason of the enforcems of any pror fien or encumbrance; (6) any statement of Ken is flled ageinst the Real Estata,
or any part therecf, undor the stattes of Alsbama relating to the llens of mechanics and materlalmen (without regard to the exstence or nonexistance of the debt or the
llen af which such statemant la basad); (7} any law ks passed Imposing or authorzing the Imposhlon of any apscific tax upon this morgage or the Debt or permiting or
authorlzing the deductlon of any such tax from the princigal or intarest of the Oebt, or by vrtus of which any tax ken oF assessment upon the Asal Estate shall be chargeable
agalnst the ownar of this Mortgage: (8) any of the stipulations contalned in this ‘Mortgage Is declared dnvalld or Inoperative by any court of cempatent urlsdiction;
{5} Mortgagor or any of them {a} shall apply for or consent to the appoimiment of a recelver, trustee or Hquidator thersof of the Real Estate or of all or » suhstantiaf part of
such Mortgagor's assets, (b) be adjudicated a bankrupt or insoivant or file a voluntery petition in bankrpicy, {c) tal, or admit in writing such Mortgagor's inabiity, generally
i pay such Mortgegnr's debis ag they come due, {d) make a general assignment for the banetit of creditors, (&) flls a petiion or an answer seeking recrganization or an = 4
arranaement with ereditors or taking advantage of any bhacivency law. (T} file an-answer admitting the material alegations of, or consent to, o default In answering a petition .
filcd mnainst such Mongagor In any bankruptcy, reorgarization; or lnsofvancy praceedings; or (10) an order tor relie! or other Judgment or decree shall be entered by any courl.’
of compatent lurisdictlon, approvng o petitlon seaking Ig tion or reorganization of the Morigagor, o any of them, ¥ more than one. of appointing a recalver, trustes or *__,f_‘}
licuigstor of any Mortgancr or of the Real Estate or of all or a substantial part of the assets of any Montgagor; than, upon the happening of any one or more of said events,
at +he optlon -7 the Morngagee, the unpaid Balance of the Debt shall at once become due and payable and this Morigage shall be subject to foreciopre and may ba fore- .
clcaad as now provided oy law in case of past-due mortgdges; and the Mortgages shall be authorized to take possession of the Real Estate and, after giving notlce of the
time. piasa and terms of sale by publication once & week for three cansecutive waeks In some newspaper pubdshad in the couriy In which the Real Estate b5 located, to sell
the Fieal Ewtate In wont of the courthouse door of said county, at public autcry, to the highest tidder for cash, and 1o apply the proceeds of sald sale as followe: frst, W the'y g
expensy of advertiging, seling and conveying the Rea! Estaie and foreclosing this Morigage, including a reasonable attorney's fee, second, to the payment of any amounts “'““-p-
have baen tpent, or Lhat k may then be necessary to spend, In paying Insurance pramiums, lens or other encumbrances, with Intarest thereon; third, ta the payment In full of |
the balence of the Debt and interest therecn, whather the same shall or shall not have fully matured at the date of sald sale, but no Interest shall be collected beyond the day .
of sale and any unearned Interast shall be credited to the Mortgagor; and fourth, the balance, i ary, to ba paid to the party or partles appearing of record as the owner of
the Real Estate at the time of salo, after daducting the ma'l:nf ascertalning who Is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the
terms of this Mortgage end may purchase the Real Estats f the highest bidder therect, At the foreclosure sale the Real Estate may be offered for safe and soikf as a whole -
without first offering It in any cthar manner or may be offered for sale and sold In any other manner the Morigages may slect. The Morigagor agrees 1o pay aff Ccosts, o
including reszonable attorney's fees, hcurred by the Mortgagee In collecting o securing or attempting to callect or secure tha Dabt, or any part thareof, or in defending or - *
sttempting to defend the priority of this Mortgage against any %en or encumbrance on the Real Estate, unlessa this Morigage ts hereln expressly made sublect to mny such Nen
or encumbrance: and/or all costs Incurred In the foréclosura of this Mortgage, sither ungder the power of sale contelned heraln, or by virtue of the decresa of any court of
competent jurisdiction, The fuii amount of such costs incurred by the Morigagee shalk be a part of the Cebt and ahal be securad by this Morigage. The purchaser at any such
sale shall be under no obligation to &=e to the proper application of the purchase money. In the event of & sala hareundar, the Mortgages, or the owner of the Debt and
Mortgage, or auctioneer, shall execute to the purchaser for end In the name of the Mortgagor & desd to the Real Estate.

Martgagar walves all rights of homestead exemption in the Real Estate and relinquishes all rights of curtasy and dower In the Aesl Estate.

Plural or singular worgds used hereln to designate the undersigned shall be construed to refer 1o the maker or makers of this Mortgage, whether one or move natural
persons. Al covenanis and agreements hereln made by the undersigned shal bind the heirs, perascnal representatives, successors and assigns of the undersigned. and
svary aptlon, right and privilege hereln reserved or secured to the Mortgagee, shall nure to tha baneftt of the Mortgagee's successors and assigns.

GNDQ ¢, Stephen Trimmier, 1987, All Rights Reserved

Lk
%HGTE TO CLERK OF COURT: Mortgages certifles that W at any point this Mnrtgad-u I asslgned t¢ a porrtax exampt hotder, that such Holder will comply with
Alahama Code 40-22-2(2)(8){15975). ;
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"EXHIBIT A"
This legal description is to be a part of that mortgage executad hy tha undursignad mortgagors,
SAMMY BAJALIA AND WIFE. DEBBIE BAJALIA '
in favor of America's Flrst Credit Union on the date this same baars date and is hereby incorporated
therein, | o
LOT 54, ACCORDING TO THE SURVEY OF VALLEY FORGE,
AS RECORDED IN MAP BOOK 6, PAGE 60, IN THE PROBATE
OFFICE OF SHELBY COLUNTY, A AMA.
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JU 15-— OF 1 hl.i....ut-.:t
S 7, .../ o /;_ Date: & —=2 2 FZ
SAMMY BAJALIA /7  Joressgls” =,
‘K ' /!JE.—- oy f_ . ; Date: __@_‘z? 7" ".iJ_;- ﬁ?
DEBBIE BAJALIA Mortgagor
Date:
Mortgagor
Date:
Mortgagor
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