| This is a Future Advance Hurtﬁage Prepared By
STAIE OF ALABAMA ~ Andy Shoemaker Chelsea Branch First Bank of

Childersburg
Shelby COUNTY.
53 o
THIS INDENTURE, Made and entered into on this, ih#.,athdar ofJU"el‘?BQI:y and batween

hereinafler called Mortgagor [whether singular or plurall; and... First. Bank-of--Childersbupg;-— g

e BANKARG - COPPOTALL QR e eeveeresses e s gt . herainafter called the Mortgages;
WITNESSETH: Thet, WHEREAS, the said...... ... DB LA Foa BYOES st
iq

iustly indebied to the Mortgages in the sym of . Twerty thousand & 00/100.(20.000.00). ...
. D011ars WHAGR S '

et c0videnced as follows, to-wit:

One single pay note in the amiuﬁt of $20,000.00 plus interest

from DATE at the ratp of 12.00% per year until PAYMENT IN FULL
due December 8, 1989, ! '
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NOW. THEREFORE, IN CONSIDERATION of said indebledness and any other indebtedness arising hereunder and in

D dor 1o secure the same, and any other indebledness now or hersafter owing to the Mortgagee by said Mortgagor, the
Mortgagor doas hereby grant, bargain, url and convey unto Mortgages the following described property, fo-wit:

Lot 11, according teo thg Survey of Sendpiper Trpi1 $ubdiviE1un. Sector
1I, ag recorded in HMep Book 12 pdges 44, 45, 46 and 47 in the

Probate Office of Shelby County, Algbame; being ﬂi?tated in Shelby
Co County, Alabama. . :

<y Mineral and mining rights excepted.
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. premises, and will depesit receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the

i - P e g e e e T T AT T . -
?‘.l“;'li‘"! a. ' '1_I:':ll Y . - ‘:}f i .'-Iil.ﬂi:-%*' _.".l':j- r ':E{-_F :! ‘IT" t. A ?x'éﬁ:_l I."I- Ll F . : 4:H
e - . / -~ e e - T |.'I-'- I|-_r_.;-_:!__ i i »J k - i
' oft B ‘-'.='-'--':*.-:f-'-:i-h-!-:-.-:‘:l'g'-:a'?.!:- Tt S A

-
L

H T A
S LA

TO HAVE AND TO HOLD, together with all and singular the rights, tanements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgages, and the Mortgagee's successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgages that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the tifle to said premises against the lawful claims and demands of
all parsohs whomsoever. -

This conveyance is upen condition, however, that, if the Mortgagor shall pay and discharge the indebtedness heraby
secured as the same matures and shall perform the covenants herein contained, then this conveyance shali become null and
void. But if the taid Mortgagor should make default in the Ipaymani of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said insur-
ance payable, then, in the election of the Mortgages, the entire indebtedness secured hereby shall become immediately due
and payable, and failure to declare the enfire indebtedness dus in case of default shall not operate as a waiver of the right
to daclore the entire indebtedness due in the svent of any subsequent default; and the Mortgagee, the Morigagee's agent
or atterney, i1 hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
to sell said property at public ouvdery to the highest bidder, for cash, before the south door of the court house of Talladega
County, Alabama, after giving nofice of the fime, place, and terms of sale by publication ance a week for three successive
weeks in some newspaper published in said County or by posting notice at three public places in said County,

In case of sale under the power herein contained, the Mortgagee or any person suthorized in writing by the Mortgagee
shall have power to execute a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Mortgagor
in and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hersunder and
acquire tifle thereto as could a stranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and canveying said property,
together with a reasonable attorney’s fee; secondly, the amount of the indebtedness due and owing o the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, of other charges that the Mortgagee may

" have paid as herein provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's heirs or

assigns.

The Mortgagor covenanis that the Mortgagor will pay alt taxes and assessments which may lawfully be levied against the

. improvements thereon against loss by fire and tornado for not less than the indebledness hereby secured, in some company
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acceptable to the Morigagee, with loss payabls to the Mortgagee as the Mortgagee's interest may appear, and will deposit
'with the Mcrigagee the policies evidencing <uch insurance, and thet the Mortgagor will protect said premises from wasta and

7" keop the same in good condition and repair; and in case of the failure of the Morigagor to pay said faxes or assessments

before the same, or any part thereof, become definquent, o in case of failure to insure or keep insured in said amount the
improvements on said property, of in case of failure to protect said promises from waste and keep the same in good con-
dition and repair, the Mortgagee may, at the Mnrfgagu'i; option, sither pay said taxes and assessmenis and purchase said
insurance and protect said premises from waste and keep same in good cendition and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shaft be secured by this
conveyance as fully and to the same extent and under the same condifions as the indebledness heroinabove described — or

the Morigagee may, at the Motigagee's elechion, proceed to forclose this mortgage, as is hereinabove provided,

Mortgagor agrees and sfipulates that as against the goflection of this said indebfuél_nun the said Mortgagor does heraby
waive all right of exemptions, both as to homestead and pdrsonal property, under the comsitution and laws of the State of Ala-

bama, or of any other state, or of the United States.
IN WITNESS WHEREOF, the Mortgager has hereto et the Mortgagor's hand  and seal ., on this, the day and year

herain first above written.
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STATE OF ALABAMA,
Shelby COUNTY

|, the undersigned authority, in and for said County, in said State, hereby certify HhaEce et srneees
e David F.BYers o ) -
whoss name.... 15, ..signed to the foregeing conveyance, and who.........15... ...3nown to me {or made known o
me| n:lmuwludgud hafnrn me on this day that, being mfnrn'lad of the contents ui' the conveyance,......he. ... executed

the same voluntarily on the day the same bears date.

Given under my hand and seal this the.. StN_ dayof. .. JURE . e 19.89.
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STATE OF ALABAMA,
COUNTY

1, the undersigned authority, in and for said County, in said State, do hereby :arﬂff that on the........................day of
................................. 19........ came befors me the within na+ldq-“n.

inewn to me [or made known to I'nll] to be 'H'm wife of the within NAMO, v e e s v vl

who, being sxamined separate and apart from the husband touching her ngnnhﬂ to ﬂu within conveyance, a:inuwhdg-d
that she signed the same of her awn free will and u:ﬂrﬂ and without fear, constraints, or theats on the part of the

o husband.

BOOK

Given under my hand and seal this the................... day uf ............. 9......

S p U ML }‘"lt

T l-i H, Y ll | T L LELRLE S T L
1\.[;‘1{. "t S . Notary Public
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