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. CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORYTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PADVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESLLT N HIGHER MINIAUM MONTHLY PAYMENTS AND IN-
CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This is a future advance morigage and the proceeds of the open-end credil plan secured by this Morigage will be advanced by the Morigagee under the lerms

of the credil agresmeant between the Morigagee and the Barrower named herain.
STATE OF ALABAMA
COUNTY oF ___ Shelby

This indenture is made and entered into this_20tN__ gey of June 1889 by and between
Hilbert Thomas Russell and wife, Sally Parker Russell

(hereinafter called the “Morigagor,’ whethar one or mora) and ALTUS EANR, A Federal Savings Bank (hereinafier called the *Morigages’).

£ -+ RECITALS

A. Tha Sscured Line ol Credit. H1ilbel mas Russe - ' al] arker Russe
(hereinatter called the "Bormower,” whether one or more), is now of may become in the future justly iIndebted to the Morigagee in the maximum principal amount of

L

Seventeen Thousand and No/10Q0 ————- botlard 8 1 7000, 00 ) {the “Cradit Limil)
pursuant to a centain open-and line of credit eslablished by the Mortgagee for the Bomowsr, under gn agreement entitled “ALTUS BANK Craditmasiar Agreemant,”
executed by the Borrower in favor of the Martgagee and dated - June 26 1 B9 {the “Creditmasier Agreemenl”).

The Creditmaster Agreement providas for an open-end ne of credit pursuant to which the Borrower may bomow and repay, and reborrow and repay, amounts from
the Mortgagee up to a masdmum principal amount at any one tima outstanding not exceeding the credit imit. The real astate described in this Mortgage as secuwing
such open-end line of credit is residantal property. : . ‘;

B. Ratle and Payment Changes. The Crediimasier Agreement provides for finance charges to be computed on the unpaid balance outstandng from time to
time undér the Craditmaster Agreement at an adjusiable annual percentage rate. The annual percentage rate may b increased or daecreased each biling cycle.
according to the provisions stated in the Craditmaster Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of thase promises, and o sacuramepnymantal{alﬂmmramtu'anrmmmmhﬁmﬂamadabyﬂw
Morigages 10 the Borrower under the Creditmaster Agreement, or any extension of renewal thereol, up to a maximum principal amount at any one time SUlSLaNGIng
not exceeding the Credit Limit; (D} all finance charges payabla from time 1o fima on said advances, or any part thereol; {c) all other charges, cosils and expenses NOW
of herealter owing by the Borrower (o the Morigages pursuant io the Crediimaster Agreement, or any extension or ranewal thereol: {d) el other mdeblednass, obkga-
tions and kabllities now or herealier owing br the Borrower 10 the Mortgagee under the Creditmaster Agreameant, or any extension of renewal thereol; and (e) all ad-
vances by the Morigagee under the terms of this Morigage (the apgregate amount of alf such llems described in (a) through (e) above hersinafter colleclively raterred
to as "Debis™} and the compliance with all the stipulations herewn contained, the Morigapor does heraby grant, bargain, sell and convey unto the Mortgagee the follow-

g described real estate, situtated in She 1b.'f County, Alabama
(said real estale being hereinalter caled the "Real Estate’):

Lot 15, according to the survey of Chanda Terrace, First Sector, as recorded in Map Book
9, Page 100, in the Office of the Judge of Probate of Shelby County, Alabama.

Sublectto: ° Mortgage from Hilbert Thomas Russell and qife, Sally Parker Russzell to Jefferson
Federal Savings and Loan Association, dated April 17, 1987, in the amount of $75,100.00,

filed for record on April 21, 1987, recorded in Real Book 126, page 194, in the Office
of the Judge of Probate of Shelby County, Alsbama.

which has the addrass of (Street) 2227 Williamaburg Drive (City) Pelham

Aabama, 39124 (Zip Code) [hereinafter calied the "Property Addrass”).

TO HAVE AND TO HOLD such property unio Lander and Lender's successors and assigns, forever, together with all the improvements now or herealter erected
on the property, and sl easements, rights, appurlenances and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Morigage:
and al of the foregoing, tagether with said property (or the leasehold estale if ihis Morlgage ie on a leasehold) are hereinalter referred to as the “Property.”

Borrower covenants that Borrower is lawlully ssised of ihe estate hereby convayed and has the right to morigage, grant and convey the property. and that the
property is unencumbered, except for encumbrances as may specifically be sel forth hereinabove following the description of the property. Bamower covenants that
Borrower warranis and wil defend generally the title (o the Property against all claims and demands, subject fo the encumbrances set lorth hareinabove
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1. Payment of Obligations. Borrower shall pay promplly every month the oblgations incurred under the Creditmaster Agreament.

2. Prior Mortgages and Deeds of Trust; Charges; Lians. Borrower shall perform al of Borrower's obiigations under any mangage, deed of trust or other
security agreement with a lign which has priofity Over this Morigage, including Sorower’s covenants 1o make peymenis when due.

3. Appiication of Payments. Unless applicable law provides otherwisa, all payments received by Lender under the Creditmaster Agreement and paragraph 1
hereo! shall be applied by Lendar according te the tems contained in the Creditmasier Agreement.

4, Charges; Lisns, Borrower shall pay ol laxes, assessments, and other charges, fines and impositions attributabile Lo the Property which may atiain a priority
over this Security Instrument and feasehoid payments or ground rents, il any, by Bormower making payment, when due, direcily 10 the payse thereof. Borrower shall

] Yl IR Y. )

be required to discharge any such lien s long as Sorrower (a) shall agree in writing 1o the payment of the obligation saecurad by such len in a mannes acceptable 10
Lender, |b) shak in good faith contest such lien Dy, of daland against eniorcement of such lien in, legal proceedings which in the opinion of the Lender operale to pre-
venl the enforcement of the lien or forfeiture of the Property oc any part thereol; or (c) shall secura from the holder of such %en an agreament in a form satisfactory to
{ ander subordinating such lan 1o this Security Instrument.

5. Hazard Insurance. Borrower shal keep the improvements now oxisting or herealter ereciad on the Property insured againat loes by fire, loas by hazards n-
cluded within the term “axtended coverage,” and loss by such other hazards as Lendar may ideniify and in such amounts and for auch periods as Lender may require;
Frnuidgd . t'trl;uat Ltgndar shall not raquire that the amoeunt of such coverage axceed that amount of coverage required 1o pay the sums sacured by this Morgage and any
ien prior thereto. :

The Inswance carmier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that auch approval shall not be unreasonably
withheld. All premiuma on insuranca policies shall be paid by Borrower making payments, when due, directy 1o the insurance carrier or by making paymnants 1o a prior
lenholder to ba held in escrow to make paymeanl to ingurance camior on behalf ol Borrower when due.

All insurance policies and renewals thereo! sholl be in a form mewemmmmﬂrmmﬂshmdmwmmhimﬂmdhﬂmnmp
table to Lender . Lender shall have the right 10 hold the pokcies and renewals theraof, and Borrower shall promptly furnish 1o Lander all ranawal notices and afl receipis
téiﬂpaid premiums. In the avent of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of loas if not made promplly by

FTOWET,

Unless Lender and Borower otherwise agree in wiiting. insurance wmﬂﬂhﬂﬂmmﬂwﬂmw. provided
resioration or repair is economically feasibie and the security of this Mortgagse is nol theroby impaired._ it such restoration of repair is not
security of this Morgage wouid be impaired, e insurance proceeds shall be apphed to the suma secured by this Morlgage, with the axcess, if arry, paid to Bomower.
I} ihe Property is abandoned by Borrower, of if Borrower fails to respond to Lendar within 30 daya from the date nofice is masked by Lander (o BOmower that the in-
surance carrier olers 1o settle & ¢lam for insurance benefits, Lender is authcrized lo collect and apply the Insurance proceeds at Lender’s option either to regioraton
or repair of the Property or 1o the sums secured by this Mortpage. :

Unless Lender and Borrowser olherwise agree in wriling, any such application of proceeds to acoount balance shall not change the amount of such minmum
payments. If under paragraph 18 hereol the Property is acquired by tender, al Aght, tite and interast of Bomower in and o any insurance policies and in and to the
proceeds thereofl resulting from damage to the Property prior to the sale or acquisifion shall pass to Lender (o the extent of the sums sacured by this Mortgage im-
medialely prior to such sale or acquisition.

6. Preservation and Malntenance of Property; Leasaholds; Condominiums: Planned Unit Developmants. Borrowsr shal keap tha Propacty In good repalr
and shalt not commil waste or permit impairment or deterioration of the Proparty, and shal mwmmwﬂwmumwhmnm. H
this Morlgage 18 on & unit in @ condommnium o a planned unit development, Bormower shall parform all of Bomower's obligaions under the declaration of covenants
craating of goveming the condominium of planned unit development, the by-laws and regulations o the condominium or planned unit development, and constituent
dacumenis. Il a condominium or planned unil development rider s exacuted by Borrower and racorded together with thia | the covenants and agreementa of
such rider shall be incorporated info and shal, amend and supplement the covenants and agraements of this Morigage as ihe rider were a part hareol.

7. Protection of Lender's Security. if Borrower fails to performn the covenants and agreements contained in thia Mortgage, of if any action or proceeding is
commenced which materially affecls Lender's intereat in the Property, including, but not imited to, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupl o decedeni. then Lender, at Lender's oplion, upon notica to Borrower, may make such Sppearances, disburse such suma and
take such aclion as is necessary 1o protect Lendars inlerest, including, but not imited to, dsbursemant of reasonable attorney's foes and entry upon the Property 0
make repairs. If Lender required morigage insuranca as a condition of extending he credit secured by this Morigage, Borower shall pay the pramiums required o
maintain such insurance in effect until such time as the requirement lor such insurance terrinatas in accordance with Borrower's and Lendar's writlen agreament o

«appiicable law.
-~ Any amounts disbursed by Lender pursuant to this paragraph 7. with interast thereon, Mmmmmdmmwm

Morigage. Unless Borrower and Lender agree to other terms of paymenl, such amounts ahal be payable upon notice from Lender 0 Bommower requesting

* thereol, and shail bear interes! from the date of disbursement al the rate payable from tme to tima on outstanding principal uncer the Creditmasier Agreement uniaas

payment -:;1! interest a such rate would be confrary 10 apphcable law, In which event such amounts shall bear interast at the highest rale penmisaible under applicable

8. Inspaction. Lender mymakamcmmmmnﬁdarammmMmhwmmmwm. nmmmmmwamm
“notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's intereat in the Property.

9. Condemnsation. The proceeds Of any award Of claim for damages, grecl or consaquential, hmmwwﬂmmdmm

In the avent of a total taking of the Property, mmmsmmmmmwmwmw.mmmam,um.pddmﬂmw, k1 the
avent of a parfial 1aking of the Property, unless Borrowar and Lender otherwise agree in writing, Mayﬂmmedmm"mmmmmwmn&
portion of 1he proceeds as is equal to that proportion wﬁchmmmtdh&mmﬂhﬂi&WMpﬁbﬂﬂdﬂ&dtﬁdmmmmm
markel valua of the Property immediately prior 1o the date of taking, with the balance of tha proceeds peid t0 Bomower.

if the Property is abandoned by Bnrmwaf.nril.aﬂarnuﬁuahﬂendmtnﬂmmmmmwﬂ bo make an award or settie a clm for damagaes, Bor-
rower fails lo raspond to Lender within 30 days after the date such notice is maded, Lender ks authorized o collect and apply the proceeds, al Lender's oplion, sithes
to restoration or repair of the Progerty or to the sums sacured by thhs Mortgage.

Unless Lender arkl Borrower otherwise agree in writing, any such application of proceeds to prinCipal shal not axtend or postpone the due date of the monthly in-
stallments referrad to in paragraph 1 hereof or change the amount of such instaliments.

10. Borrowsr Nol Asleased. Extension of the time for payment of the sums secured by this Morigage granted by Lender 10 any SUCG8SSCF in interest of Bor-
rower shall nol operate o release, in any manner, the abMity of the original Borrower and Borrower's SuCCessors in inlerest, Lender shall not be required o
commence procesdings against SUCh SUCCEssor Or refusa to extend time for payment of the sums securad by ihis Mortgage by reason of any demand macs by the
original Borrower and Borrower's SUCCe380rs in interest.

11. Forbearance by Lender Not n Walver. Any forbearance by Lander in exerciging arvy right or remedy hereunder, o otherwise alforded by appicable law,
shall not be a waiver of of prectude the exsarcise of any auch right or remedy. The procurement of insurance of tha payment of taxes or other kens oF charges by
Lender shall not be a walver of Lender’s right o accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulstive. Al remedies provided in this Morigage are distinct and cumulative 1o any other right or remedy under this Morigage or afforded by
law Or equity, and may be exercised concurrently, independently or successively,

13. Successors snd Assigns Bound; Joint and Several Liabllity; Captions. The covenants ark! agreements herain contained shall bind, and the rights
nersunder shall inure o, the reapeclive successors and assigns ol Lender and Borrower, subiect 10 the provisions of paragraph 17 heceol. All covenants and
agreements of Borrower shall be joint and saveral. Anyone who co-signs this morigage, but does not execute the Creditmaster Agreement, (a) i co-signing this
morigage only to mortgage, grant and convey hat co-signer's interest i the Property 10 Lender under the terms of this morigage, (b} i8 not personally liable on the
Creditrnaster Agreemant or under this Morigage, and (C} agrees that Lender and any other Bomower hereunder may agree to extend, modity, forbear or maks any

or modifying this morigage as o thal co-signer's interest in the property. The captions and headngs of the paragraphs of this Mortgage are for corvenlence only and
ara ot lo be used to interpret or deline the provisions horeof.

14. Noilce. Excepl for any notica rmadmmﬁcauelawtubagivanhmma manner, m}wmﬁmbmwmhmmwiﬁml
shall be given by delivering it or by maiing ltbylialdasanﬁwﬂmawarmmaﬁm Addrusuﬂmmhaﬂwm“ﬂumnwmmhymumm
{ ender as provided herein, and (b) any notice to Lender shall e given by first class mail to Lender's addrass staled herein or ko such othar addréss as Lendar may
designata by notice 1o Borrower as provided herein. Any notice provided for i this Securdty instrument shal be deemed 10 have been given to Borrower or Lender
when given i the manner designated herein.

15. Uniform Security instrument; Governing Law, Severabilily. Thia form of Security Insirument combines uniform coverwants 10¢ national use and Non-unifonm
covenants with imitad varialions by jurisdiction 10 constitute a uniform securily instrument covering real property. This Security inatrumant shall be by
Federal law anhd the mwnrumiurﬁdichmmwﬁmmaﬁmismamd. |nﬁmwmtmwprmﬂrmotmwwvmhmlaﬂu aditmastor
Agreement conflicis with applicabke law, such coniict shall not atfect other provisions of Uys Security instrument or the Creditmasior Agreement which can be given
effecl without the conllicling provisions, and 1o this end tha provisions of this Secunty instrument and the Creditmaster Agreement are declared o ba soverable.

16. Emru:;fr'l Copy. Borrower shall be furnished a conlormed copy of tha Creditmaster Agreemaent and of this Mortgage at the ime of execution o after
recordation hereof.

17. Transier of ihe Properly or a Beneficial interesi in Borrower. If all or any pert of the Properly or en interest horein ia soid or transfered (or if a beneficlal
inferest in Borrower 15 sold of transterred and Borrower is not a natural person) without Lender's pror written consent, Lender may, al Lender's option, deciare all the
sums secured by this Security Instrument to be immedataty due and payable. However, this oplion ahall not be exerciced by Lender if exercise is not authorized by
Federal Law.

Il Lender exercises such option io accelerate, Lender shall mail Borrower notice of accalaraion in accordance with paragraph 14 hereof. Such notice shall pro-
vide a period of no! less than aﬂdaysﬁmuudataﬂwmﬁcaismailedwithhmch Emawarnwpaﬂhemdﬂadm.ﬂwmbmmm
prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedes permitied Dy paragraph 18 hereol.

Notwithstanding a sale or transfer, Borrower will continue 10 be obligated under the Creditmasier Agreement and Security Instrument uniess Lender has released
Borrowar in wriling,

NON-UNIEORM COVENANTS. Borrower and Lender further covanant and agrea &S (olfows:

18. Acceleration; Remedies. Excepl as provided In paragraph 17 hereof, upon Borrower's breach of any covenant or sgresment of Borrower in this
Morigage, including the covenant 10 pay when due any suma sacured by this Mortgage, Lender prior o acceleralion shall mail notice 10 Borrower as provid-
ed in paragraph 14 hereof specilying: {1} the braach: {2} the action required to cure such breach; {3} a dats, not less than 30 days from the dale the notice Is
mailed to Borrower, by which such breach must be cured; and {4} that fallure to cure such breach on or befors tha date specified in notice may result in
accalaerallon of the sums secured by this Mortgage and sale of the Property. The nolices shall further inform Borrowsr of the right to reinstata alter accelers
ilon and the right to bring a court action 1o asse the non-existence of a default or any other defanse of Bormower 1o acceleration and sele. N the breach is not
cured on or belore the date speciiied in the notice, Lender, at Lender's option, may declare all of the sums secured by this Morigage o be immadiately dus
and payable withoul furthar demand, snd may Invoke tha powsr ol sale and any other remedies permitied by & law. Lander shall be antlitied o
collacl ali reasonable cosis and sxponsss incurred ¥ pursuing tha remadiss pravided In this paragraph 18, Including, but not imited lo, reasonable
attorney’'s logs.




H Landes invokes ihe powar of sale, Lender shall mall & copy of & not o Borrowsr in the manner in paragraph 14 hereol. Lender shall
publish the notice ol sala once a week for three consecutiva weeks in some newspaper published In the whara tha Real Estale Is kcaled, and
theraupon shall sell the Proparty (o ihe hlghnt biddar at public suction’at the froent door of the County Courthouse of sald . Lander shall dellves tothe
purchaser Lender's desd conveying the so sold. Lender or Lender’s designes may puwrchass the Proparty at any sale. Borrower covenants and

sgress ihal the procesds of tha sale shall be ap in the following order: (a) to all reasonable costs and sxpenses of the sale, including, but nol limited 1o,

rni:nl:;I:li: I“‘::'nlf'l fees and costa of title evidence; {b} to all sums secured by this Mortgage; and (c) the sxcess, if any, 10 the person of persons lagally
snti [ 11 ] : _ * T T M - : : :

1%, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the gums secured by thia Morigage, Boirower shiall have the right 1o have any peo-
ceadings, which were begun by Lender 1o enforce this Morgage, discontinued al any Wmne prior 1o the earfar 1o occur of (i) the ffth day bedore sale of the Property
pursuant to the power ol sala contained in this Mortgage, or (i) entry of a ju anforcing this Morigage, i: {a) Bormrower pays Lender all sums which then would be
ciue uhdi this Morigage, the Creditmaster Agreament and notes securing Fulure Advances, if any, had no acceleration occuered; (b} Borrower cures all breaches of
by othef covenants or agreements of Borrower contained in this Morigage; (¢} Borrowar pays all reasonable expanaas incurred by Lander in enforcing the covenants
d agreements of Borrower contained in Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hareod, including, but not kmied (o, reasonable
dhigrnay’ feas; and {d) Borrower takes such action as Lender may reasonably require to assure thet the ken of this Morigage, Lender’s inlerest in tha Property and
Horrowael®s obligation 10 pay the sums secured by this shall continue unimpaired. Upon such payment and cure by Bormower, this Morgage and the obliga-
figng sicured thereby shal remain in full force and effeci an if no acceleration had occumed. .

A0, ‘Assignmani of Renis; Appointment of Recalver; Lender In Possession. As additional security hereunder, Bommoweor hereby aseigns 1o Lender the rents of

Eroperty, provided that Borrower shall, prior o acceleration under paragraph 18 hereof or abandonment of the Property, have tha right to collect and retain such
rgnts & they become due and payable. |

Upon accelsration under paragrapn 18 herecl or abandonment of the Property, Lender, in parson, by agent or by judicially appointed receiver, shall be entitled to
enter ypon, take possession of and manage the Property, and 1o collect the rents of the Property, including those pest due. All renta colected by Lender or the
receiver shall be applied first 1o payment of the costs of managament of ihe Property and collection of rants, including, but not imited (o, receiver's lees, premiums on
receiver's bonds and reasonable atiorney's fees, and then o the sums secwed by this Morigage. Lender and the receiver shal be iable 1o account for only those
rents actually received. .

21. Futmmnnn.Emmmynmmwmmmmmm;mwum,m,amwmmmm
secwed by this Mortgage, without the need for either Borrower or Lender 1o execule any new agreament or morigage.

22, Relesse. This Morigage, and Lander's rights and Borrowar’s obligations, shall remain perpetual untli such time as Lander or Bofrowss provides wiitten
notice of terminatlon to the other party and all suma secured hereby have been pald (n full. Al such time, Lander shail causs a relsase and sailefaction 10 ba
antered on tha records of the appropriata recording authority. This Morigage |s not releasad if written notice Is given and any amoun! secured harsby ls unpald,
Nor shall thls Mortgage be released I the line of Eredit It secwas Ia pald 10 270 unless 1he Lander or Borrower has sent to 1he other witten notice of tarmination.

23. Loan Charges. If the credii sacured by the Securlty Instrument 15 subject to a law which sets maximum sredil charges, and that law finally is interpréted so
thal tha Intarest or othar cradit charges collsated of to be collected In connectlon with the crediit sxceed permitted limlts, then: (1) any such credit chargs shall be
reduced by the amsunt necessary 1o reduce the chaige to the psrmiited limit; and {2) any suma siready collected from Borrower which sxoesced pérmitiad limits will
be refunded te Borrower, Lander may chooss 1o make this refund by reducing the balance owed under the Creditmaster Agreement or by making a direct payment to
Borrowar. |{ & refund reduces the halance, ihe reduction will be treated a3 a partisl prepayment undar the Crediimasier Agreement.
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This instrument was prepared byi Larry R. Rewman, Attorney At Law
3021 Lorna Road, Suite 310
. Birmingham, Alabama 35216
1.Dced Tax § oo - -
2. Mtg. Tax M . |
3. Regording Fee. |
4. Indexing Fee
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ACKNOWLEDGEMENT FOR INDIVIDUAL

L] .

STATE OF ALABAMA, Jefferson - - County o8:
On this 26th doyol _- June - y 19_89
L the undersigned authority , & Notary Public in and for said county and

in said state, hereby certity that
simadtnthaloraqohuomw.ww__m_mmm,Wmmm.mmﬂﬁdMMﬂmm*

the ¥ execuled the same voluntarily and ad their act on the day the same bears dele.

Given under my hand and seai of office tis the_26th  aeyor_ _ ~  ~  June __ 89

My Commission expires: 1-2-92

Larfy R. Newman Notary Public



