ook 245 mee 129

~nis instrument prepared by

é? | Community nsurahce, Inc.
B. K. Waiker, Jr.
STATE OF ALABAMA ) '
REA. ESTATE MORTGAGE P. 0. Box 1000
COUNTY OF BLOUNT Blounisvitle, Al. 35031

CNOW ALL MEN BY THESE PRESENTS, that  Tri-Par, a Partnership composed of Kennon R. Patterson,

Douglas B. Schauer and Kennon R. Patterson, Jr.
(hereinafter called the Morigager) for and in consideration of indsbtedness to Community Bank

a banking corporation (herelnafter callad the Mortgages) in the sum of$ 65,0004090 |
Sixty-five thousand and no/100 * * * % & & % & & % &/ % & & % k& Kk ok ko k k ok k k¥ o

as evidenced by a promissory note of aven date herewith payable to the order of yfCommunN it}r | Bank
which bears interest and is payable according to the terms of sald note and which has a final maturily date on the 29th day of

A ugust .19 89, which may be extended by the parties hereto and in consideration thereof, and in ordaer 1o secure

the payment thereof, and of any other obligations and indebledness of Mortgagor (o the Mortgagee, due or to become due, now exlsting
or hersafter contracted as maker, endorser, guaranior, surety, Fundltiunal vendes or otherwise, all-of which obligations are herglnafter
refarred to as “gaid Indebtedness,” said Mostgagor does hereby grant, bargain, sell and convey unio the said Merigagea, the tollowing

described properly situated in ShEIb}I’ | County, Alabama, to-wit:

Begin at the Southerly corner of Lot 3, Block "K" of Lyman's Addition to Montevailo,
as recorded in Map Box 3, Box 27, in thp Shelby County Probate Office, said point
also beingthe intersection of the Northwest right-of-way of Nabors Street and the
Northeast right-of-way of Plowman Street; thence Northwesterly aleng said Northeast
right-of-way for 66.00 feet (measured 66.13 feet); thence right 89 degrees '53 minutes
in a Northeasterly direction 100.00 feet (measured 99.97 feet) to a point on the North-
east line of said Lot 3; thence right 90 degrees 11 minutes in a Southeasterly direction
along said Northeast line for 66.00 feet {measured 65.50 feet) to the Easterly most
corner of said Lot 3, said point being on sa.d Northwest right of way of Nabors Street;
thence right 89 degrees 41 minutes in a Southwesterly direction along said Northwest
right-of-way 100.00 feet (measured 99.89 feet) to the point of beginning. Situated

in the Town of Montevallo, Shelby County, Alabama.

THIS DOES NOT CONSTITUTE OUR HOMESTEAD

The purpose and intention of this Mortgage is to correct that certain Mortgage dated
Augsut 29, 1988 heretofore recorded September 12, 1988 and recorded in Real! Volume
203, Page 895 and re-recorded January 17, 1989, in Real Vclume 222, Page 713, Probate
Office, Shelby County, Alabama. .

together with the hereditaments and appurtenances thereto belonging, and also together with all equipment and fixtures now or hereafter
installed therein by the Mortgagor. -

TO HAVE AND TO HOLD the above granted property unto the sald Mortgagee, Mortgagee’s successors, heirs and asslgns forever, and
for the purpose of further securing fhe payment of said indebtedriess and of any oiher cbilgation of the Mortgagor to the Mortgagee, due or
tc became due, now existing or hereafter contracted as maker, endorser, guarantor, surety. conditional vendee or otherwise, the Mor-
tgagor hereby covenants that he is saized of said real estate in fee simple and has a good right to sell, convey and mortgage the same; that

the property is free from all encumhbrances,
Martgagor agrees to pay a1l taxes, liens or assessments heretofore or hereatier levied against said property before the same becomes

delinquent and agrees 1o keep the improvemaents sltuated thereon in a reasonable state of repair and not to commit or permif waste vpan
the premises and agrees not fo remove any fixtures. K

Mortgagor agrees to keep the improvements insured against loss or damage by fire, lightning and tornado for the fair and reasonable
insurable value thereot in companies 5uti5facﬂ3r~f io the Mortgagee with loss, if any, payable o sald Mortgagee, as Mortgagee’s Interes!
may appear, and to promply deliver said policies or any renewal of said policles to the Aorigagee.

This martgage shall be in default under this agreement and shall become immmediately due and payable forthwith, at the optlon of the
Morigagee. upon the l.appening of any one of the foilowing avents or conditlons:

1. Upon the failure or the Mortgagor to pay the indebtedness upon the due date together with all other charges and/or the faitlure of the

" Mortgagor to make the payments as provided in this instrument and the Promissory Note executed simultaneously herewlth.

2. Upon the fallure of the Mortgagor fo insure the said property or to dellver poticles of insurance 1o the Mortgagee as hereln agreed.

3. Upon the failure of the Mortgagor ta pay the taxes or assessments which may be assessed againsi same as they become due and
payable. : -

I Upon the failure of the Martgagor fo pay any liens or ¢laims which may accrue or remain on the said property.

5. Upon ihe Mortgagor causing substantial damage, waste, danger or misuse of said property.

&. This mortgage shall become due and payabie forthwith al the option of the Morigagee, if the Mortgagor shall convey away sald
premises or if the title thereto shall become vested in any other person or persons in any manner whatsoever or if the Morigagor causes- -,
any other encumbrance of or to the said property. '

Upon such defaults Mortgagee may. at its option, declare all obligations secured hereby immediately due and payable.

if Mortgagor fails to insure said property or o keep 1he same iree from all liens which are or may become prior to the title of the Mor-
tgagee under this morigage, Mortgagee may insure the same or pay said lens and the outlay. \f either, shall become a part of scid In-
debtedness, and, at the optlon of the Morigagee, shall pecome immediately due and payable.

This conveyance is a morigage and upon payment of said indebledness with interest tnereon, and of any other obligation of the Mor-
tgagor to the Mortgagee, due or to become due, now existing or hereafter-goniracted as maker, endorser, guarantar, surety, conditional
vendee or otherwise, all of which obligations are referred to as ''said Indebtedness” the same is to be void; but if default |s made In the
payment of said Indebtedness or any part thereof or interest thereon as the same matures, or if Morigagor fails to keep and perform any
agreement herein contained, then In either said event, the holder of this morigage may declare said indebtedness to be immediately due
and payable and may take possession of sald properiy and either wlth or without taking possession of sald property may sell sald property
at public outcry to the highest and best bidder for cash at the door of the courthouse is sald county after having given notice of the time,
ptace and terms of sale by publication of a nofice thereof once a week for *hree successive weeks In some newspaper pubtished in sald
county, and at any sale under this morigage. the holder of this mortgage may become the purchaser of said mortgage. and proceeds of
sale applied to the cost and expense thereof, including a reasonable attorney’s fee, 1o the payment of sald indebtedness and advances with

interest therenf‘ iii any balance shall be payable to the Mortgaoor. |
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Mortgagor agrees to pay any reasonable attorney’s fee incurj‘ed by the holder of thls mortgage n any |udiclal proceeding to which the
holder of this mortgage is a party involving the mortgaged property, the lien of this mortgage, or said indebtedness, Including a pro-
ceeding to foraclose this mortgage or to redeem therefrom.

I will pay a late charge equal to 5% af the amount of a paﬁ*aent which is 10 or more days late, but not Iess than $.50 &nd not more
than $100.00.

Mortgagor acknowledges recelpt of a curnpl ted copy of a disclosure statement inconnection with thls loan If such disclosure 1s required
by law 10 be made, and that all materlal dlsc&suras under the Truth in Lending Act have been given fo him.

The covenants, condltions and agreements pereln contained shall bind, and the benefits and advantages shall inure to the respective
helrs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall inciude all genders.

IN WITNESS WHEREOF, the undersigned

We hereunto set | our signature and seal, this 23!"1;! day of June
89 | T
TRI-PAR, 3 ﬂarfﬁbrshim (Seal)
By: ' t r 2y e
annon :
BY.: £ A f--;-“'* fa (Seal)
T A
BY : et o gl J ) i e gy R {Seal)

CERnon K. pPavrersen, 7.
STATE OF ALABAMA )
counTy OF BLQUNT

, Elaine E, Claburn , & Notary Public In and for said county is said

State, hereby certify that_Kennon R. Patterson, Douglas B. Schauer and Kennon R. Patterson, Jr,

whase name_S are signed to the foregolng conveyance, and who are known to me acknow-

ledged before me on this day, that belng informed of the contents of this conveyance havg-

axecuted the same voluntarily on the day the same bears dafe.

Given under my hand and officlal seal, this 23rd day of E (9 .IQune 19 89

Hﬂ"ﬂl"f Public

STATE OF ALABAMA )

COUNTY OF BLOUNT

I, Elaine E. Claburn , a Notary Public In and for sald County Is sald

State, hereby certlfy that Kennon R. Patterson, Doéublas B. Schauer, and Kennon R. Patterson, Jr.

whose nameSas____ Partners of '['l"i*-l:'i-.‘il"’|l a partnership

a corporation, is signed to the foregoling conveyance, and wha is known to mae, acknowledged before me on this day that being informed of

the contents of such conveyance, he, as such officer and with h_JIi avthority, executed the same voluntarily for and as the act of sald cor-

peratlon,
Given under my hand and official seal, thls the 23”:] daz of | June . 19 83
Hutar Public
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