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Stat_é of Alabama MOrtgage FHA Case No.

90274 01133122026
The Siate of Alabama, . _ 4 7
Shelby  County. } -
Know All Men by These Presenta:
That whereas the undersigned Patricia Wayne Wright, a single individual
,of the City of Pelham , County of Shelby
and State of Alabama | , party of Lhe first part (hereinafter called the Mortgagor},

has become justly indabted untoe  Altus Mortgage COI.‘IIJ..
, a corporation organized and exiuting under the laws of the State of Alabama

, party of the second part (hevelnaftar called the Mortgagee), in the full
sum of NINETY TWO THOUSAND ONE HIRNDRED TWENTY TWO AND |

00/100 e . Dollars (¢ 92,122.00 ),
money lent and advanced, with Interest at the rate of Eight and One—Half percentum{ 8.500 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note
pearing even dale with these presents, the said principa) and inleresi to be payable at the office ofAl tus Mortgage Corp.
in 851 S. Beltline, Mobile, Alabama 36606 , or at such other place as the holder
may designate in writing, in monthly installments of SEVEN HUNDRED EIGHT AND 34/100
Dollara ($ 708,34 | ), commencing on the first day of  Augqust ,
19 89, and on the first day of each month thereafter until the principal and intarest are fully paid, except that the final payment of
principal and Interest, i not sooner paid, shall be due and payable on the first day of July , 2019
Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the saveral installmenta of principal, in-
terust, and monthly paymanis hersinafter provided for, and any additional indebledness accruing to the Mortgagee on account of any
futitre paymentg, advances, or sxpenditures made by the Mortgagee as hereinaftar provided:
Now, Thorefore, in consideration of the premises and the sum of One Doilar ($1) Lo the undersigned Mortgagor in hand paid by
the Mortgageo, the receipt whereof is hersby acknowledged, and for the purpose of sacuring the prompt paymaent of said indebtedness
ak it becomes due the said Mortgagor does hereby grant, bargain, gell and convey unlo the sald Mortgagee the followling described
real property aitnated in  Shelby County, Alabama, to wit:

Lot 31, according to the Map and Survey of Stratford Place, Phase 11, Final
Plat, as recorded in Map Book 12 page 91, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral and mining
rights excepted.
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The proceeds of this loan have been applied on the purchase price of the herein
described property.

\plvﬂ) Reference is hereby made to the Addendum to Mortgage attached hereto and incorporated
herein. -

Including range/oven, dishwasher and fan/hood.

together with the hereditaments and appurtenances thersunto bolonging, and also togather with all aguipment and fixtures for heating
and lighting now or hereafter installed therein by the Morigagor.

To Have and ta Hold the sama with all the rights, privileges, and appurlenances thareunto belonging or in anywise appertaining un-
to the said Morlgagee and agsigns of the Mortgagee forever. '

And the Morigagar heraby covenants that is geized of gaid real property in fee gimple,and h @8  a good right to gell
and convey tho same; that the property is free from all ancumbrances and that the Mortgagor, and Morigagor'd heirs, execulors,
administralors, next-of-kin, and assigns will forever defend the same unto the Mortgagee and agsigne against the claims of all persons
whomsoever; &

This Torm s usad in connection with mortgagas insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and (i} in accordance with regulations lor
those progyams.
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‘Thig Mortgage is Made, however, subject to the following
covenantd, conditions, and agreaments, that ia to say: '

1. That the Mortgagor will promptly pay the principal of and
intereut on the indsbtedness aevidanced by the said note, at tha
times and in the manner tharein provided. Privilege ig reserved to
pay the debt, in whole or In part, on any installment dve date.

2. Together with and In addition to the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortigagee, on the firgt
day of each menth until said note ig fully paid, the following
aume;

(a) A sum equal to the ground rents, if any, next due, plus the
premiuma that will next become due and payable on policies of
fira and other hazard inkurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property
(all as estimated by the Mortgagee) less all aums already paid
therefore divided by the number of months to elapse hefore one
month prior to the date when such ground rents, premiums, laxes
and assessments will become delingquent, such suma to be held by
Mortgages in trust to pay said ground rents, premiuvms, taxes
and special assessments; and

(b) all payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregata amount

thereof shall be paid each month in a single payment to be ap-
plied by the Mortgagee to the following items in tha order set
forth;

(1) ground rents, taxes, special assessments, fire and other
hazard insurance premiumas,;

4

{II) interest on the note aecured hereby;
(111} amortization of the principal of said note; and
(1¥}) l1ate charga

Any deficiency in the amount of any such aggregate monthly
payment ghall, unlesgs mmade good by the Mortgagor prior to the -
due date of the next such payment, conatitute an event of default
under this mortgage. The Mortgage may collect a "late charge”
not to exceed four cents (4c) for each dollar ($1) of each pay-
ment mora than filteen (15) daye in arrears to cover the extra ex-
panse involved in handling delinquent paymeants.

3. Il the toial of the paymenits made by tha Mortgagor under
(a) of paragraph 2 proceding shall exceed the amount of the
paytnents actually made by the Mortgagee for ground rents.
taxes, assesgments and insurance premiums, as the case may be,
such excess, If the loan is current, at the option of the Mort-
gagor, ahall be eredited on the subsaquent payments to be made
by the Mertgagor, or refunded to the Mortgagor. If, however,
the monthly payments mada by the Mortgagor under (a) of
paragraph 2 praceding shall not be sufficient 1o pay ground rents,
Laxes, assessments, and insurance premiums, as the case may be,
when the sama shall become due and payable, then the Mort-
gagor will pay to the Morlgagee any amount necessary Lo mnake
up the deficiency, on or before the date when payment of such
ground rents, taxea, assesiments, or ingurance premiums shall ba
due, If at any time the Mortgagor shall tender to the Morigages,
in payment of the entire indebtedness represented thereby, ithe
Mortgagee shall, in computing the amount of such indebtedness,
craddit to the account of the Mortgagor any halance remaining in -
the funds accumulated under the provisions of {a) of paragraph 2
heraof. If there shell be a default undar any of the provisions of
this mortgage resulting in a public sale of the premises covered
hereby or #Jthe Morigagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the tims the properiy is otherwise ac-
quired, the balance then remaining in the funds accumulatad
under {8) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4. If the Morigagee shall be made party to any sult involving

- tha title to the property heraby conveyed and smploys an at-

torney to represent it therein, or if the Morigagee employ# an at-
torney to assist in settling or removing any cloud on the title to
the property hereby conveyed that purports 10 be superior to the
liah of this mortgage in any respect, the Mortgagor will pay o

" the Moirtgages, when the same becomes due, such atlorney’s fee

as may be reasonable for such services, and If such fee ia paid or
incurred by the Morigages the same shall ba secured by the lien
of this mortgage in addition io the indebtadness specially gecured
hereby and shall bear intareat from the date it is paid or incurred
and shall be at once due and payabla.

&. 8o long as any of the indebtednase secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keap
said premiges end the improvements thereon in good conditions,
and to pay all assessments that may bes lavied or accrue upon sald
property, and all other charges that may become liens upon sald
premises, and not to permit any lien, which might take
precadence over the lien of this mortguge, Lo accrue and remain
on said premises, or any part thereof, or on the improvements
thereon,

8. The Mortgagor agrees Lo pay all taxes and assesementa that

. may be assessad upon aald property and all taxas except income

taxes that may be assessad upon the Mortgagee's interast thareon
or upon this mortgage or the moneys secured hereby, any iaw to
the contrary notwithstanding. Upon any violation of this under-

" taking, or the passage of any law imposing upen the Morigagee

the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of jiast resorl of a decision that the undertak-
ing Lo pay the taxes as aforesaid is lagally inoperative, then, in
any such event, the debt hereby secured shall at the Morigages's

" option, become immediately dua and payabla, without deduction,
" any law heretofore or hereafter enacted to tha contrary
. notwithstanding,

7. That the Mortgagor will keep the immprovements now axisting
or hareafter erected on the mortgaged property, insurad as may
be raquired from time to time by the Mortgagee againsi loss by
fire and other hazards, cagualties and contingencies in such
amounts and for guch periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provigion for payment of which has not been made
hereinbefore. All ingurance shali be carried in companias approv-
ad by the Mortgages and the policies and renewals thereof shall
be held by the Morigagee and have attached therato loss payuble
clausges in favor of and in form acceptable to the Moritgagea. In
aventi of loss Morigagor will give immediate notice by mail to tha
Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and aach ingurance company concerned is hareby
aulhorized and directed to make paymant for such loss direcily to
the Mortgagee instead of to the Mortgagor and ithe Morigagea
jeintly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness harsby secured or to the restoration or repair of
the property damaged. In event of foreclogure of this mortgages
or other transfer of title to the mortgaged proparty in extinquish-
ment of the indebLednoss secured hareby, all right, title and in-
tarast of the Morigagor in and to any inaurance policies then in
force shall pass to the purchaser or grantee,
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8. If the Mortgagor fails to insure sald property as hersingbove
provided, or to pay all or any part of the taxes or agsessmenls
tavied, accruad, or asgesgsed upon or againgt said property or the
indobtedness sacured hercby, or any intorest of tha Mortgagec in
gither, or fails to pay immadiately and discharge any and all
liens, debts, and/or charges which might become liena superior to
the lian of this martgage, the Morigagee may, at its option, in-
sure said property and/or pay said taxes, agseasments, debts,
liens, andfor charges, and any money which the Mortgagee shall
huve so paid or become obligated to pay shall constitute a debt
1o the Mortgagee additional to the debt hereby specially secured,
shal! be socured by this mortgage, shall bear lagal interest from
date paid or incurred, and, at the aption of the Mortgagee shall
be immediately due and payable.

9. No failure of the Mortgagee Lo exercise any option herein
given to declare the maturity of Lthe debi hereby secured shall he
taken or construed as a walver of ité right to exercise such option
or to declare such maturity be reason of any past or present
default on Lhe part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, debis, or charges -
by the Mortgagee shall not be taken or construed as a waiver of
iLy right to declare the maturity of the indebtadness hereby
secured by resson of the fuilure of the Morigagor Lo procure
such insutrance or to pay such taxes, debts, lians, or charges.

10. As long as any of the indebtedneas hereby secured shall re-
main wapaid the Mortgagoer will neither commit nor permil waste
on the premises hersby conveyed, and upon the commigsion of
any waste Lhereon the Morlgagee may, at its option, declare the
entire indebtedness hereby secured to be at once due and payable.
Nor will the Mortgagor remove any of the fixtures on the |
premises hareby conveyed o long as any of the indebtednosgs
hereby secured shall ramain unpaid.

11, If the Mortgagor shall make default in the payment of any
of the indebtedness hereby pecured, or in the performance of any

of Lhe tarms or conditions hereby, all the rents, income, and pro-
fits from the premises ara hereby transferred, assigned, set over,
and conveyed to the Mortgages, and the Mortyagee may proceed
to collect the rent, income, and profits from the premises upon
such default, either with or without the appointment of &
receiver; but the Mortgagee shall not hereby become bound by
the terns of any lease then existing on the premises by electing to
collect Lhe rents tharaunder, bul may at any time terminate Lhe
satne. Any rents, income, and nprofits collected by the Morlgagee
prior Lo foreclosure of this indebledness, less the cost of colleci-
ing the same, including any real estate commission or attorney's
fee incurred, shall be creditad first, on the advances with interest
thereon, then upon the interest, and the romainder, if any, upon
the principal debt hereby Becured.

12. Thal if the premises, or any part thereal, be condemned
under any power of eminent domain, oy acquired for a public
use, the damages, proceeds, and Lhe consideration for such ac-
quisition, to Lthe extent of the full umount of indebtedness upon
this mortgage, and Lhe note secured hereby retnaining unpaid, are
hereby assigned by Lthe Mortgagor to the Mortgapee and shall be
puid forthwith to the Mortgagee to be applied by it on account
ol the indebledness socured hereby, whather due or not.

13. Any promise mads by the Mortgagor hersin to pay money
may be enforced by a suit at law, and the security of this mort-
gugo shall not be waived thereby, and a8 to such debts the Mort-
gagor waives atl right of exemption under the Constitution and
luws of Alabama 88 Lo personal property and agrees to pay a
reagonable allornay’s fee for the collection thareof.

door in Lhe cily of

14. 1n congidaraticn of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the jndebtedness secured hursby,
they will forever waive, and they do hereby waive and give up sl
benefits, privilegas, options, and rights of avery kind and nature
given to or which inure to the benelit or advantage of the under-
signed, or either of Lhe undarsigned if more than one, under and
by virtue of Housa Bill No. 422 of tha Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, cornmon-
Iy referred 1o as the Deficiancy Judgment Act; and further agree
ic waive and forego any like or similar rights, benefits, and op-
tiong hereafier conferred upon mortgage debtors by law herealler
anacted: and further covenant and agree that the indebtednesds
hereby secured, and all extensions and renewals thereofl, and this
mortgage shall each be enforceable In accordance wilh their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of lika or similar pur-

port which tay hereaflar be enacled.

1E. The covenants, conditions, and agreements herein contain-

ed shall bind, and the benefits and advaniages ghall inure to, the
reapectiva hairs, sxeculors, administrators, successors, and assigna

‘of the parties hereto. Wherever used, ihe singular aumber shall

include the plural, tha plural the gingular, and the use of any
gender shall inciude all gendera.

16. The Mortgagor further agroes that ghould this morigage
and the note secured hereby not be eligible for insurance

under the National Housing Act within 60 days
from the data hereof (writtan atatement of any ofMicer of the
Depariment of Houging and Urban Developmant or authorized

agant of the Secretary of Housing and Urban Development dated
subsaquent 1o the allotted days’
tima from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proeof of such in-
aligibility), the Morigagee or the holdar of the note may, at its
oplion, declare all suma gecured hereby immediataly due aend
payable, Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act i due to the benefliciary’s failure
1o remit the morlgage insurance premiam Lo the Department of
Housing and Urban Development.

days

17. 1T the Mortgage shall well and truly pay and discharge the
indebtadness hereby secured as il ghall become due and payable
and shall do and perform all acts and agreements to ba done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shall be and become null and
void.

18. Bul if the Mortgagor shall [ail o pay, or cause Lo be paid,
ug it matures, the indebledness horeby sascured or any pard
thereof, according to the terme thareof, or if the Mortgagor shell
fai) w0 do or perform any other act or thing herein required er
agread to ba done or performed, or if the inlerest of the Mort-
gagee in said property becomes andangered by reason of the en-
forcament of any prior lien or encumbrance tharaon, then, in any
guch event, the whole indebtadnesas hereby gecured shall im-
mediately becomne due and payabtle and this morigage subject Lo
foreclogure, at the option of the Moxtgages, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take posssssion of said property, and aflar or
without taking poasessicn, to sell before the Courthouse

Columbiana ,
County of Shelby , Alabama,

# -
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at public outcry, for cash, first giving notice of the time, place,
and terms of said sale by publication once a week for three guc-
cessive weeks prior to said smle in some newspaper of general cir-
culation published in said county, and, upon the payment of the .
purchase money, the Mortgagee or any person conducling said
gale for it ig authorized to execute to tha purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
be hald to inquire as to the application of the procesds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor.

**SFE RIDER ATTACHED HERETO AND MADE A PART

Givgn under my hand and zeal
L oo
[Seal]
State of Alebama } e
Shelby County County § ™

I,  the undersigned

19. The proceads of said sale shall be applied: First, to the ax-
penges of advertising and selling, including reasonable attorney’s
fees; second, to the rapayment of any moneay, with intersat
thereon, which the Mortgagee may have paid or becomae liable to
pay ar which it may ithen be necedsary lo pay for taxas,

_ assegsments, ingurance and/or other charges, liens, or debts

hareinabove provided; third, to the payment and satiafaction of
the indebtedness hereby spocially secured with interest, but in-
terest to date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage be

foreclosed in Chancery, reasonable sttorney's fees for foreclosing
the kame shall ba paid out of the proceeds of the sale.

HEREIN.
this the 29th day of June , 19 89
[Seal]
[Beal)

~, a notary public in and for said county, in snid State,

hereby cartify that Patricia Wayne Wright, a single individual

whose names 18
day that, belng informed of the contents of this conveyanco,
haprs date. L

Given under my hand and officlal seal this

29th

3

L LR R

This instrument was prepared by:

Name)__ COURTNEY H, MASON, JR.

signed to the foregoing -:;ﬁnvayan:a, and who - is
. I- ' K. r-

known (o ma, acknowledged before me on this
wutod the same voluntarily on the day the same

1989

(Addrexs)___ 2032 Valleydale Road

Notary Public

“Birmingham, Alabama 35244

State of Alabama

- County } "
1, | Judge of Probate Court of said County, do hersby certify that the foregoing
conveyanca was fled for registration in this office on the day of , 19 .
and was recorded in Vol. , Record of Deads, pages on the day of . 19

at o'clock M.

Fae

Judge of Probate
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ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ORLY)

This rider is a part of and incorporated into the Security

Instrument {(Mortgage, Dea? of Trust, Security Deed) dateqsthe
29¢th day of e 2 made and
entered into by _ Patricia Wayne Wright, a singleé Individo :

borrower (mortgagor) and _ Altus Mortgage Corp.
, lender, {(mortgagee).

The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his deaignee, declare all sums secured by
this security instrument to be immediately due and payable if all
or & part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the mcrtgagor,
pursuant to a contract of sale executed not liater than 12 monthe
after the date on which the security instrument is executed, to a
purchaser whose credit has not been approved in accordance with

the requirements of the Commisaioner.

Patricia Wayne Wright

Mortgagﬂf

(Typad name of above signatory)

phqu?‘ﬁfmﬁfiu” Mortgagor

TR YEARY

'HHH e

ag JuL -5 Pt 1233

(Typed name of above signatory)

—
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3. Recording Fee JAn2¢
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