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MORTGAGE

80263
THIS MORTGA {"Security In mengt”) s given rang ety pt JUNE 28 oy
10,89 o coaonor s Mizanda Lee Perrell, a single Indivi@ual ™ " I
i seerseseersenenend "Borrower™). This Security Instrument 18 given to ......... L4/ 1 Xo ] ) E
Planterﬂﬂatlml 'Bil;.lﬂ( e ersranasnerraren i an s ereren i art aRa NSRS b e danaae s anpranns ek raEp hing iﬁfﬁﬂ"i and existing
under the laws ufEhennlhea S{:al:ea ﬂfmrlca and whose address is ce 4%'

v o AATHY . ks NN i T
Merphig, Tennegsge SBLUL ez ey ties vk eebe e ks cicrariin ranraat U EMAETY).
%ﬂ% owes Lender the principal sum of .... Ot HUNDRED 1 3Uﬁgﬁﬁugfgﬂwmmm
et Sevbutad i — ... Dollars (U.8. $..-0 -0 Y ik........). This debi is evidenced by Borrower's note

dated the same date as this Security Insbﬂbriantf“ﬂ lé.-]':b which provides for monthly payments, with the full debt, il not
paid earlier, due and payabla on MY Ly L s nsrrernernaneenss T8 Security Instrument
secures to Lender: (a) the repayment of tha debt evidenced by the Note, with interest, and all renewals, exiensions and
modificationa: (b) the payment of all other surns, with interest, advanced under paragraph 7 to protect the security of this
Securily Insirument; and (¢} the performance of Borrower’'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby marlgage, grant and cumgy[.ender and Lender's successors and
agsigns, with power of sale, the following described property located in .. LY e County, Alabama:
Iot 21, according to the Map and Survey of Southpointe, First Sector, as

recorded in Map Book 11, Page 83, in the Probate Office of Shelby County,

Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the addrees nf]'?ngm::nteaglﬂnn'“e Bessaner
[Siraet]

Alabama 35023-6713 ("Property Addresa™);
[Zip Code]

-[ﬂilﬂ

TOHAVE AND TO HOLD this property unto Lender and Lender’s successors and aseigns, forever, together with all
the improvementis now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that tho Property is unencumbered, except for encumbrances of record.
Borcower warrants and will defend generally the title io the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unifoerm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA - single Family—FNMAFHLMGC UNIFORM INSTRUMENT FORM 3001 4/87
Tnitiol{sjgs of 4

il RS —— 5y rediii e we | e




sook 249 mce 13

. L

. . : b k . .. .
. . N. - . n e YR _ . 1 - . . i I . 1 .. - g . ' LECL 4
K- f. -B .. L i R bl B = P R 1 n . [ . H I R .
Ay - e B e * TN ! 4 - e iy - P L o ’ " DR I . . - -
-y ) 1 - RS LI =F . . s T e el T R \ - o L L A T - i " - I - LT 1
' = - .
-~ . .
1 :
" 4
. 1
1 .
w4 i g
. -
'

UNIFORM COVENANTS. ‘Borrower and Lender coveniant and agree as follows:

. 1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to A written waiver'by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal to
one-twelfth of: (a) yearly taxes and agsesaments which may attain priority over this SBecurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiumg, if any. These items are called "eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security lnstrument {o pay the cost of an independent tax report-
ing service ghall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agres in writing
Lthatinterestshall be paid on the Funds, Unless an agreementis made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funda. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sumsg secured by this Security Instrument.

If the amount of the Funds hefd'h]r Lender, bngéi.htar with the future menthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by thia Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lander. If under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no laler
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. (Jnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tolate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Lieng. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attribuiable to the
Property which may attain priority over thia Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounta
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenta.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of Lhe lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any partof
the Property is subject to a lien which may attain priority over this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended toverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. . L . , Cw

All insurance policies and renewals ahall be acceptable to Lendgr and shall include a standard morigage clause.
Lender shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrvier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i{ Lhe restoration or repair is economically feasible and Lender’s security ia not lessened. If the
restoration or repair is not economically feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered to settle a claim, then Lender may ¢oliect the insurance proceeds. Lender may use the proceeds Lo repair or reatore
the Property or to pay sums securgd by this Secunity Instrument, whether br not ther due: The 30-day period will begin
when the notice is given. .

Unlesas Lander and Borrower otherwise agree in writing, any application of proceads to principa! shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage Lo the Property prior to the acquisition shall pass to Lender Lo the exlent of Lhe sums secured by this Securily

Instrument immediataly prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy, the jeasehold and
(e title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righta in the Properiy; Morlgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lander’s rights in the Property {such ag a proceeding in bankruptcy, probalte, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever ig necessary to protect the value of the Property and Lendar’'s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thia
Security Instrument. Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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If Lender required morlgage insurance as a condition of making the loan sscured by this Security [nstrumaent,
Borrower shali pay the premiums required to maintain the insurance in effect unti! such time as Lhe requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Juw.

8. Inspection. Lender or ils agent may make reasonable entrios upon and ingpections of the Property. Lender
shall give Borrower notice at the time of or prior to an inapection specifying reasonable cause for Lthe inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nol then due, with any excess paid Lo Borrower. In the event of a partia! tuking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be veduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before Lhe Laking, divided by (b) the fair market value of the Property immediately before the taking. Anybalanceshall be
paid to Borrower. | 5 .

If the Property is abandened by Borrower, or if after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within30days after thedate ihe notice 18
given, Lender is authorized to coflect and apply the proceeds, at ils option, either Lo restoration or repair of Lhe Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs I and 2or change the amount of such payments,

10. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Saecurily Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender ghall not be required to commence proceedings against any succeasor in interest or refuse to extend time for
payment orotherwise modify amortization of Lhe sums secured by ihis Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joinl and Several Linbility; Co-signers. The covenants and agreements of
(his Security Instrument shal! bind and benefit the successors and assigna of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-gigns this Securily
Instrument but does not execule the Note: (a) is co-signing thig Security [nstrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. |

12. Loan Charges. If tha loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that Lthe inlerest or other loan charges collected or to be collected in
connection wilth the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will ba treated as a
partial prepayment without any prepayment charge under the Note.

13. Lopislation Affecting Lender’s Righis. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according io its termas, Lender, atits option,
may require immediate paymentl in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. 1f Lender exercises this option, Lender shall take the ateps specified in the second paragraph of
paragraph 17, : _'

14. NoLices. Any noiice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrowar designales by notice o Lender. Any notice to Lender shall be given by
first clags mail Lo Lender’s address stated hereinor any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, |

15. Governing Law; Severability. This Security Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Property ie located. In Lthe event that any provision or clause of this Security Instrument or the
Note conflicts with applicablelaw, such conflict shall nol affect other provisions of this Security Insirument or Lthe Noie
which can be given effect without the conflicting provision. To this end the provigions of this Securily Instrument and ithe
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one con formed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any parl of the Properiy or any
intorest in itis sold or transferred {or ifa beneficial interestin Borrower is sold or transferred and Borrowerisnota natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this oplion shall not be exercised by Lender il exercise is prohibiled by
faderal law as of the date of this Security Instrument,

Il L.ender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender tnay invoke any
remedies permitled by this Security Instrument without furiher notice or demand an Borrower.

18. Borrower’s Right Lo Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5days (or auch other period as
applicable law may specify for reinstatemen t) before sale of Lthe Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; {b) cures any default of any other covenanls or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fees: and (d) takes such aclion as [.ender may
reagonably required to assure that the lien of this Security Instrument, Lender’s righls in the Property and Borrower's
obligation to pay the aums gecured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration, Remediss. Lender shall give notice to Borrower prior to aceeleralion following Borrower’s
breach of any covenani or agreement in this Security Instrument (but nol prior Lo acceleration under puragraphs 13 and 17
unlpsa applicable law provides otherwise). The notice shall speclfy (a) the default; (b) the aclion required W cure Lbe
defauli; (c) a date, not less than 30 days from the date the notice 15 given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the dals ﬂpnclﬁmi in the notice may mult in acceleration of Lhe suma
secured by Lhis Securily Ingtrument and sale of the Proporiy. Tlmnnhceshallﬁlrthermfomﬂurmwnrnflhcnghltu
reinstate afier acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. 1fthe default is nol cured on or before Lhe data specified in the notice, Lendar
al ils option may require immediate payment in full of all sums secured by this Security Inslrument without further
demand and may invoke Ihupnwuflahandanynﬂmrremadm permitied by applicabls law. Lender shall be entitled Lo
collect all expenses incurred in pursuing the remedies provided in Lhis paragraph 19, including, but not limiled lo,
reasonable atlorney’'s leea and cosals of Litle evidence.

If L.endecr invokes the power of sals, Lender shall glvuampj of a notice to Borrower in the manner provided in
paragraph I4. Lander shall publish the notice of sale once a week for three consaculive weeks in a nawspaper published in

Shelby... e County, Alabama, and thereupon shall sell Lha Property to the highesi bidder at public
auction at the front door of the County Courthouss of Lhis County. Leader shall deliver to the purchaser Lender's doed
conveying Lhe Property. Lender or its designee may purchase the Property al any salo. Borrower covenanis and agrees
that the proceeds of the sale shall be applied in the following order: (a) (o all expenses of the sale, including, but oot limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Ingtrument; and {c) any excess Lo the person or
persons legally entitled to it |

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
persan, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to colleet the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recetver’'s fees, premiums on receiver's bonds andrreaﬂnnahia attorneys’ fees, and then to the sums secured by
thig Security Instrument. -

21. Raleagse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of humastaad e:amptmn in the Property and relinquishes ail rights of
curtesy and dower in the Property,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider ahall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of thia Security
Inatrument. {Check applicable box(es)]

ﬁ | Adjustable Rate Rider - Condominium R.ider | [ ] 2-4 Family Rider
" ]Graduated Payment Rider | Planned t{nit Development Rider

= ] Other(s) [specify} |

O . )

ub. : BY S1GNING BELOW, Borrower accepts and agrees to the terms and covenanta contained in this Securily
3‘3 Instrument and in any rider{a) exacuted Borrower and recorded with it.
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STATE OF ALABRBMA

COUNTY OF SHELBY

I, COURTNEY H. MASON, .JR., a l\btary Puhlic in and for said County, in said
State, hereby certify that Miranda Lee Ferrell, a single individual whose name
she signed to the foregoing conveyance, and who is known tg.me, acknowledged
before me on this day, that, being informed of the conieritsof the conveyance
she executed the same voluntarily on the day the samé bears date.

Given under my hand and official seal this 28th-day of SUrET=io8e—-:

D

Sy |  OoRTR 1,~MASCN, JR., Notary Public
My Cormission Expires: March 10, 1991

THIS INSTRUMENT PREPARED BY: OOURTNEY H. MASON, JR.
| 2032 Valleydale Road
1. Deed Tax : Birmingham, Alabama 35244

2. Mtg. Tax /L_Z’f’
3. Recording Fee L1 0L

4. Indexing Fee
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