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State of Alabama Mortgage. FHA Case No.

90254 011:3140456
The State of Alsbama, _ D87 7 |
Shelby County. as: 4 —
Know All Men by These Presents: -
That whereas the undersigned Kathryn C. Fallon, a single individual
, of the City of  Pelham | , County of Shelby
and State of Alabama , party of the first part (hersinafter called the Mortgagor),

has become justly indebted unto Gulf American, Inc.
, & corporation organized and existing under the laws of the State of Texas

. party of the second part (hereinafter called the Mortgagee), in the full
sum of FORTY THREE THOUSAND SEVENTY SEVEN AXD 00/100———

o Dollars ($ 43,077.00 ),
money lent and advanced, with interest at the rate of Eight ard 55/100 par centum { 8.560 %)
per annum until paid, for which amount the Mortgagor has gigned ahd delivered unto the said Mortgagee a certain promissory note
bearing even date with these presents, ihe asid principal and intereat to be payabla at the office ofCulf American, Inc.
in Post Office Box 4406, Houston, Texas 77210 , or at such other place as the holder
may designate in writing, in monthly installments of THRFE HUNDRED THIRTY THREE AND 06/100

Dollars (§ 333.06 ' ), commencing on the first day of Angust '
19 8£9, and on the first day of aach month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of July , 2019 .
Whereas the said Mortgagor is degirous of securing the prompl payment of gaid note and the several ingtallments of principal, in-
terest, and monthly payments hereinafier provided for, and any additional indebtedness accruing to the Mortgapee on account of any
future payments, advances, or expenditures made by the Mortgagee ag hereinafter provided; |
Now, Therefore, in congideration of the premises and the sum of One Dollar ($1) to the undersignad Mortgagor in hand paid by

the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
ag it becomes due the said Mortgagor dJoes hereby grant, bargain, sell and convey unto the said Mortgagee the following described
real property situated in Shelby County, Alabama, to wit;
lot 34, except the Northwesterly 0.4 feet thereof, according to the survey of
Cahaba Manor Town Hoes, Second Addition, as recorded in Map Book 7, Page 62, in
the Probate Office of Shelby County, Alabama: being situated in Shelby County,
Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

Reference is hereby made to the addendum to Mortgage Rider attached hereto and
made a part hereof.

together with the hereditaments and appurtenances thereuntﬁ belonging, and also together with &1t equipment and fixtures for heating

and lighting now or hereafter ingtalled therein by the Mortgagaor. '
To Have and to Hold the same with all the righte, privileges, and appurtenances thereunto belonging or in anywise appertaining un-

Lo the said Morigagee and assigns of the Mortgagee forever.

And Lthe Mortgagor hereby covenanta Lthat 15 seized of said real property in fee simple, and h a8 a good right Lo sell
and convey the samas; that the property is free from all encumhbratnces and that the Mortgagor, and Mortgagor's heirs, axeculors,
administrators, next-of-kin, and assigng will forever defend the same unto the Mortgagee and assigns against the claims of all persons

whomsoever; g

This form is used in connection with morgages insured under the one-to-four family prEwi;iuns of the National Hnl:ain_g Act which
require a One-Time Mongage insurance Premium payment including saction 203(b) and {i) in accordance with regulations for

those programs.
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Thig Mortgage is Made, however, subject to the following f
covenants, conditions, and agreemants, that ig to ray:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is resarved Lo
pay the debt, in whole or in part, on any ingtallment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay o the Mortgagee, on the first
day of esch month until said note is fully paid, the following
SUMs.

(a) A sum equal to the ground rents, if any, next due, plus the
pramiums that will nexi become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plug Laxes and assessments next due on the mortgaged property
tall as estimated by the Mortgages) lesg all sums glready paid
therefors divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and aesessments will become delinquent, such suma to be held by
Morigages in trust to pay said ground rents, premiume, taxes
and special agsessments; and

(b) all payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the hota
gecured heraby shall be andded together and the aggregate amount
thereof shall be paid each month in a single payment to be ap-
plied by the Mortgagee to the following items in the order set
forth:

(1) ground rents, taxes, special assessments, fire and other
hazuard insurance premiume; -

(11) interest on the note secured hereby;
{111} amortization of the principal of said note; and

(1V) late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior o the

due date of the next such payment, constitute an event of default

under thig mortgage. The Mortgage may collect a “late charge”
not to exceed four cents (4c) for each dollar (§1) of each pay-
ment more than fifteen (15) days in arvears to cover the exira ex-
penge involved in handling delinquent payments.

3 If the total of tha payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments aciually made by the Mortgagee for greund renis,
taxes, asgessments and ingurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mori-
gagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. if, howaver,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, asgegsmantg, and insurance premiumsg, a8 the case may be,
when the game shall bacome due and payable, then the Mort-
gagor will pay to the Morigagee any amount hecessary to make
up the deficlency, on or before the date when payment of such
ground rents, taxes, agssessments, or ingurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee ghall, in computing the amount of guch indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of {a) of paragraph 2
hergol. If there shall be a default under any of the provisions of
this mortgage resulting in a public sale of the premizes covered
hereby ar if the Mortgagee acquired the proparty otherwise after

default, the Mortgagee shall apply, at the time of commencemeni
of such procesdings or at tha time tha property is otherwise ac-
quired, the balance then ramaining in the funds accumulated
under {8} of paragraph 2 preceding, as a credit againgt the
amount of principal then remalning unpaid under gdaid note,

4. If the Mortgagee shall be made party to any auit invelving
the title to the property hersby conveyed and employs an at-
torney to represent it tharein, or if the Mortgagee employs an at-
lorney to assist in setiling or removing any cloud an the title to
the property hereby conveyed Lthat purports 1o be superior to the
lian of this morigage in any respect, the Mortgagor will pay Lo
the Mortgageos, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee 18 paid or
incurred by the Mortgagee the same shall be secured by the lien
of Lhis mortgage in addition to the indebledness gpecially secured
hereby and shall bear intereet from the date it i paid or incurred
and shall be at once due and payable.

& So long a8 any of the indebtedness sacurad hereby shall re-
main unpaid, in whole or in part, the Morigagor agrees to keep
said premigeg and the improvements thereon in good conditions,
and to pay all assessments that may be levied or accrue upon said
property, and all other charges that may become lieng vpon said
premises, and not o permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thereol, or on the improvemants
thereon,

&. The Mortgagor egrees to pay all taxes and assesgmenis that

‘ may be assessad upon said property and all taxes excapti incoma

taxes that may be assessed vpon the Mortgagee's interaat thereon
or upen this morigage or the moneys sacured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagoeo
the payment of any part of the taxes aforegaid, or upon tha ren-

“dition by any court of last resort of a decigion that the undertak-

ing (o pay the taxes as aforesaid ig lagally inoperative, than, in
any such event, the debt hereby secured shall at the Mortgagee's
option, bacome immediately due and payable, without deduction,

any law heretofore or hergafter enacted to the contrary
| notwithstanding.

1. That the Mortgagor will keep the improvements now axisting

- or hergafter eracted on the mortgaged property, ingured ag may

be required from time to time by the Mortgagee against loss by

" fire and other hazards, casualties and contingencies in puch

amounts and for such periods 88 may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has net been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgages and the policies and renewals thereof shall
be held by the Morigagee und have attached thereto loss payable
clauses in favor of and in form acceptable to the Mortzagee. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly

by Mortgagor, and each ingurance coinpany concernad ig hereby
authorized and directed to make payment for such loss directly Lo
the Mortgagee instead of to the Mortgagor and the Morlgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at ils aption either to the reduction of
the indebtadness heraby securad or 1o the rasioration or repair of
the property damaged. In eventi of foreclosura of this mortgagee
or other transfar of title to the mortgeged properly in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
teregt of the Morigagor in and to any insurance policies then in
farce shall pass to the purchager or grantea.
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" 8. If the Mortgagor failg to insure said properiy as hoteinabove
provided, or to pay all or any part of the taxes or agseasments
levied, accrued, or assessed upon or againat said property or the
indobtedness secured heraby, or any interest of the Mortgagee in
sither, or fails to pay immediately and discharge any and all
lieng, debta, andfor chnrges which might become liens superior to
the lien of this morigage, the Mortgagee may, at its option, in-
sure said property and/or pay said {axes, assessments, debts,
liens, andfor charges, and any money which the Mortgagee shall
huve so paid or become obligated to pay shall constitule a debli
to the Mortgagee additional to the debt hereby specially secured,
ghall be secured by this morigage, shall bear legal interest from
dute paid or incurred, and, at the option of the Mortgagee shall
bhe immediately due and payable,

g. No failure of the Morigagee to exercige any option herein
given to declare Lhe mnalurity of the debit hereby secured shall be
taken or construed as a waiver of its right to exercise such option
or Lo declare such maturity be reason of any past or present
default on the part of the Mortgagor; and the procurement of in-

gurunce or the payment of taxes or other liens, debts, or charges - '

by the Mortgagee shall not be taken or construed as a waiver of
its right to declare Lhe maturity of the indebtedness hereby
secured by reason of tha failure of the Mortgagor to procure

such insurance or to pay such taxes, debts, liens, or charges.

10. Ag long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on Lthe premises herehy conveyed; and upon the commission of
any wasle thereon the Mortgagee may, at its aption, declure Ltha
antire indebtedness hereby secured to be at once due and payable.
Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so Jong as any of the indebtedness
hereby secured shall remain unpaid.

11, If the Mortgagor shall make default in the payment of any
of the indebtedness hareby secured, or in the performance of any
of the terms or conditions hereby, ail the renta, income, and pro-
fits from the premises are hereby Lransferred, assigned, sel over,
and convayed to the Morigagee, and the Mortgagee may procead
to collect the rent, income, and profits from the premises upon .
such defautt, sither with or without the appointment ol a
receiver: but the Morigagee shall not hereby become bound by
the terms of any lease then existing on the premises by electing o
collect the rents thereunder, but may at any time terminate the
satne. Any rents, income, and profits collecied by the Martgagee
prior to foreclogure of this indebtedness, less the cost of collect-
ing tha same, inciuding any real estate commission or pttorney’s
fee incurred, shall be credited first, ¢n the advances with intarest
therean, then upon the inlerest, and the remainder, il any, upon
the principal debt hereby secured.

12. That if the prewmises, or any parl thereof, be condemned
under any power of eminent domain, or acquired for a public
uge, the domages, proceeds, and the consideration for such ac-
quisilion, to the extent of the full amount of indebtedness upon
this martgage, and Lthe note secured hereby remaining unpaid, are
hereby asgigned by Lhe Mortgagor to the Mortgagee and shall be
paid forthwith to the Mortgagee to he applied by it on account
of the indebtedness secyred hereby, whelher due or not.,

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the gecurity of this mort-
gage shall not be waived thereby, and as to such debts Lhe Mort-
gagor wuives all right of exemption under the Constitution and
luws of Alabama as Lo personal property and agrees Lo pay a
reusonable attorney's fee for the cotlection thereof.

14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree thal, in respect of the indebtedness gecured hereby,
they will forever waive, and they do hareby waive and give up all
benefits, privileges, options, and rights ol every kind and nature
given to ov which inure to the benefit or advantage of the under-
gigned, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
ly referred to ag the Deficiency Judgment Act; and further agree

io waive and forego any like or gimilar rights, benefils, and op-

tions hereafier conferred upon morigage debtors by taw hereafter

enacted: and further covenant and agree that the indebledness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
regpective terms and conditions, without refsrence Lo and in spite
of any provisions to the contrary in said Acl of the Legislatura

of Alabama, and any and all other laws of like or similur pue-

port which may hereafter be enacted.

16. The covenantis, conditions, and agreaments herain contain-
ed ghall bind, and the benefits and advantages shall inure to, the
regpoctive heirs, executors, adminisirators, successors, and sesigng

of the parties hereto. Wharever used, the eingular number ghall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage
and the note securad hereby not be eligible for insurance

under the National Housing Act within 60 dﬁ}fﬂ

from the date hereof (written statement of any officer of the
Department of Housing and Urban Davelopment or auLthorized

agent of the Secretary of Housing and Urban Development dated
subsequent to the allotted duys’
time from the date of this mortgage, declining to insure gaid nole
and this morigage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, al ita
option, declare all gums secured hareby iinmediately due and
payable. Notwithstanding the foregoing, this option may not be
exercigsed hy the Mortgagee when the ineligibility for insurance
under the Nationa! Housing Act is due to the beneficiary’s failure

days

o remit the mortgage insurance premium Lo the Department of

Houzing and Urban Development.

17. If the Mortgage shall we!l and truly pay and discharge the
indebtedness hereby secured a8 it shall becemo due and payable
and ghall do and perforin all acts and agreesments to be done and
performed by the Morigagor under the tarms and provisions ol
thig morigngs, then this conveyance shall be and becoine null and
void. :

18. Bul if the Mortgagor shall fail to pay, or cause to be paid,
as it malures, the indebtadness hereby secured or any part
thereof, according to the terms thereof, or if the Morlgagor ghall
fail to do or perform any other act or thing herein required or
agreod to be done or perfarmed, or if the interest of the Mort-
gagee in aaid property becames endangered by reason of the en-
forcement of any prior lian or encumbrance thereon, then, in any
such event, the whole indebtadness hareby secured ghuall im-
mediately become due and payable and thiz mortgage subject to
foreclosure, at the option of the Morigagee, withoult notice; and
the Martgagee ghall have the right and is hereby authorized to
entsr upon and take poszession of said property, and aller or
without taking pousession, 1o sell before the Courthouse
door in tha city of Columbiana '

County of Shelby , &labama,
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at public outcry, for cash, Arst giving notice of the time, place,
and terme of gaid gale by publicalion once a week for l.hree BUL-

cespive weeks prior to gaid gale in some newspaper of general cir-

culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any peraon conducting said
sale for it is authorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
be held to inguire as to the application of the proceeds of such
gnle. Tha Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor, |

r

Given under Yy hand and seal
5 [Soal)
ryn L. Fallon
[Seal]
Siate of Alabama } .a:
Shelby County ~ County )

I, the undersigned .

19. The proceeds of said sale shall be applied: First, 10 the ex-
penses of advertising and selling, including reasonable atlorney’s
fees: gecond, to the repayment of any money, with intereak
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary 1o pay for taxes,
assessments, insurance andfor other charges, liens, or debts
herainabove provided; third, to the payment and satisfaction of
the indebtedness hereby gpecially sacured with intarest, but in-
terest Lo date of gale only shall be charged; fourth, the balance,
it any, shall be paid to the Mortgagor. If this mortgage ba
foreclosed in Chancery, reasonable attorney's fees for forecioging
the same shal! be paid oul of the proceeds of the aale.

SEERIDERATTHKHEDHEREIBMDMP«DEHPARTEEEIH

this the 26th day of June , 19 89

{Seall

(Beal]

, 8 hotary public in and for seid county, in said State,

hereby certify that Kathryn C. Fallon, a single individual

whoas namas i.E
day that, being informed of the contents of this conveyance,

aigned to the feregoing conveyance, and who i

she

at a'clock M.

Faa

N ars date.
o
u2  Given under my hand and official seal this 26th 1989
== .
g Motary Public
Lo Tzl Enph'u Hr:h 10. 1994
- ‘This ingtrumeant was prepared by:
L
S
= (Name)___ COURTNEY H. MASON, JR. (Address)__ 2032 Valleydale Road
© Birmingham, Alabama 35244
State of Alabama
County } k8
I Judge of Probate Court of gaid County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the ‘day of , 19 .
and wasp recorded in Vol, , Record of Deeds, pages on the day of ‘ , 19

Judge of Probate

Faga-loltl
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DEED OF TRUST/ VENDOR'S LIEN/ MORTGAGE RIDER

This Rider, dated _ June 26, 1989 amends the Deed of Trust/ Vendor's
Lien/Mortgage of even date by and between the undersigned and Culf
Anerican, Inc., by addition of the following provision:

The Holder of the Note shall, with prior approval of the Federal
Housing Commisaion, or his designes, declare all sums secured by

this Deed of Trust/Vender's Lien/Mortgage to be immediately due and
payable if &all or a part of tha property 1s sold or othervise
transferred (other than by devise, descent or operation of the law) by
the mortgagor/grantor, pursuant to a contract of sale executed not
later than 12 (if the property is not the principal or secondary
residence of the mortgagor/grantor not later than 24) months after the
date on which the Deed of Truet/Vendor's Lien/Mortgage is executed, to

a purchaser whose credit has not been approved in accordance with the
requirenents of the Commissioner.

IN WITNESS WHEREOF the undarﬂignad haa set his hand and seal the day and
year first aforesaid.

thryp/C. Fallon

3/89

My Commission BExpires Maroh 10, 1991

Due on Sale Rider (Alabama)
FHA Mortgage letter 89-6
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ALABAMA HOUSING FINANCE AUTHORITY

Single Family Mortgages Revenue Bond Program
1989 Serles B
;o _ : ‘£
ADDENDLUM TO MORTGAGE
(FHA LOANS ONLY)

"The Mortgages, Gulf Amarican, Inc, ' . ,

or such of H's su-:r.:aunr: or uslgn: as may by separate lnstrument assume
responsiblilty for sssuring compliance by the Mortgagor with the provislons
of +his Addendum, may declere all sums secured by *This mortgage to be

Immediately due and paysble If:

{a) all or part of the property Is sold or othervise transferred {other
than by devisze, descent or ocperation of taw) by Borrover {"Mortgagor®jito a

ﬁur:ha:ur or other franszsferee;

{1} who cannot reasonabiy be expected to occupy the property os
a principal resldence within a reasonsble Time after the sale
or transfer, all as provided In Sectlon 143(c} and (1)(2) of

+he lnternal Revenue Coda; or

(11) who has had a present uun-r;hlp'lhfarnsf'ln a princlipal resldence

during any part ol the three year period ending on the date
of the sais or transter, alil as provided In Section 143(d} and

{1)(2) of the internsl Revenus Code {except that the language "100
percent® shatl be substituted for *90 percent or nors” where ths
Iatter appeers In Section 143(d)(1); or

{111) at en acquislition cost which Is greater than S0 percent of the
average ares purchase price {greater than 110 percent for targeted
area resldences), all as provided In Sectlon 143(e) and (I){(2) of

+he internel Revenue Code; or _

{1v) whose family Tncome exceeds 115% (1002 In the cose of famlly size
of fess then 3 persons) of sppilceble medlan famliy income (140%
for & fomlty) (1205 In the case of famlly size of less then 3
persons in a torgeted ares residencel, all ss provided in
Ssectlion 143t1i)and (1)(2) of the intermnal Revenue Code; or

{b)} Borrower ("Mortgager®*) falls to occupy the property described In the
Mortgsge wlthout Lender's {*"Mortgagee®'s™) prlor written consent; or

(c) Borrowver {("Mortgsgor™) omlfts or misrepresents a materlal fact In an
applicatlion for +hils mortgage. | ' |

Refarences are to the 1986 In+nrnul_ﬁuvunua Code In effect on the
date of executlon of the mortgage and are deemed fo Include the lmplementing

regulatlions.
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"In witness whereof, the Borrover {"Mortgagor™} has execcted this Addendum

on this 26th day ﬁf_ June _ Lt 1989,
Signature: Signature:
Printed: Kathryn C. Fallon | Printeds o ———

STATE OF ALABAMA )

;Shelby COUNTY 1}

1, the underaiﬁned R nnfnry pubitc In and for sald :nunfr.
in sald State, hereby cnrflir that Kathryn C' Fallon -

and whose neme(s) Is/ore s3lgned to The

_—_—I—-—Hm-
foregoling ‘Addendum to Mortgasge, and who ts/are known To me, acknowiedged
before me on thia duv thst, being Inforwed of the contents of the foragoling
Addendum *to Mortgage, he/she/they executed the same vnluninrlir on the day

+he sams bears date.

Glven under my hand and offlcial sﬁnl this th
June _ . 1989.
(SEAL) : Notary Publlc
My Commlsslon Explres: 3/10/91 _
Sl pr AL MLJtr:
1(‘F”-’|IH”H ) - ]
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