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STATE OF ALABAMA ) :
) ’R/ﬁ/
countyor  Shelby ,
THIS MORTGAGE, made and enlered info 1hi 1gthdar ol June ‘ 19-___§.9-.. by end betwean
lona Marie Davis an usba d Donnie E. Davis

{hereinalier referred to as “Morlgagor”, whether one or more), and Coosa Pinea Federal Credit Union, Coosa Pines, Alabame 35044, {hersinafter relerred
lo as “"Mortigagea’).

WITNESSETH:

WHEREAS, The said Morigagor is juslly indebled to Morigagsa in the sum of ___LD1TEy-0ne Thousand Thirty-Six

Elﬂd 25;’(1@0 s 31035.25 Yollars as evidenced by en Adjustabla
Rale Mortgage Note (Promissory Note) of even date herewith wWhich baars inlerest as provided therein which s payable in accordance with lis terms.

NOW, THEREFORE, in considerallon of the premises, and lo secure the ﬁaymmt of the debl evidenced by sald Promissory Mote and any and af
extensions and renewals therect, or of any parl Ihereol, and any additional intevest thal may become due on any such extensions and renewals, or eny
part thereal {ihe aggregale amount of such debt, inchuding any extensions and renawals and interes! due thereon, ls heralnaher coltactively caled “'Dabt™)
and compliance with all Ihe slipulalions herein contalned, the Mortgagor does hereby granl, bargain, sall and convey unlo the Morigagea, the lollowing
described real eslate, situated in Shelby Counly, Alabama (sald reel esiale being hersinaltor called “Real Eslale™), to-wil:

See Exhibit 1 - Legal Description
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Togeiher with ali the rights, privieges, lenements, appurienances, fixiuras snd improvemenis appenaining to tha Real Estate, aff of which ahall be deemed
Reat Eslale and shall be conveyed by this morigage. ' -

TO HAVE AND TO HOLD Ihe Real Estals unio fhe Motdgagee, ils successors and assigns forever. The Morigagor covenants with the Morigagee
that the Morlgagor Is lawiully seized in s simple of the Real Estale and has a good right to sell end convey he Real Eslale as atoresaid; thel the Real

Estate is Iree of all encumbrances, excepl as dascribed herein, and the Morigagor will warran! and lorever defend the tille 1o the Real Estale unto the Mort.
gagee, against the lawlul claims of ad persons, excepl as olherwise hareln provided.

« F

For the puipose of lurther sacuring tha paymeant of the debl, 1he Mongagor agrees lo: (1) pay promplly when due all laxes, assessmenls, and othér

liens taking priority aver Lhis morigage {hereinaller joinlly cafled “Lieng"), whan imposed legafly upon the Real Estate and i default ke made in the paymenl
ol the Liens, or any par thereol, the Mortgages, &t #s oplion, may pay the same; (2) keep the Real Eslate confinuously insured, in such manner and i
such companies as may be salisiaciory to the Morigagee, againet loss by fire, vandalism, maficious mischiet and other perlls usually covered by a fire in-
surance policy with standard exlended coverage endorsamants, wilh loss, # any, payabla 1o the Mongagee, as its inferest may appear; such insurance
I be in an amount sulficienl to cover the debt. The original Insurance policy, and all replacemaenis therefor, shall be deliverad Lo and held by the Morlgagee
untl the debt Is pald in tul. The original insurance policy and all replacements therefor must provide thal they may not ba cancelled withoul the Insurer
piving al least len days prior written nolice of such canceliation tg the Morigagee, The Morigagor herby assigns and pledges to the Mortgagee, s furlher
security for the payment ol the debt, each and every policy ol hazard insurance now or hareafler in eflecl which insures sald improvementis, or any parl
thereof, logether with all the right, title and Interest of Ihe Mortgagor In and lo sach and every such policy, including bit not imited 1o al of the Mortgagor's
right, tlle and inleres! in and lo any premiums paikd on such hazard insurance, including ail righls to relurn preamiums. § the Motgagor lails 1o keep the
Heal Eslate insured as specified above then, al the election of the Morigages and without nolice 10 any person, fie Morlgagee may declare the enlire debt
due and payable and this morigage subject lo foreclosure, and this mongage may be foreckised as hereinaier provided; and, regardiess ol whether the
Morigages declares the entire debt due and payable, the mortgagea may, bul shall nol be obligatad lo, Insure he Real Estale lor s full Insurable value
{or lor such lesser amaunt as the Morigagee may wish} against such rigks of 1089, lor ks own benelil the proceeds om such Insurance (less cost of collecling
same), i collecled, to be crediled against the debl, or, at the election of the Morigagee, such procesds may be used in repairing or reconstructing the Im-
pravements loceled on lhe Real Estata. Al amounts spent by the Morigagee lor nsurance or for tha payment ol Liens shall become a debt due by the
Maigagor lo the Morlgagee and et once payable wilhout demand upon or notices to the Mortgagor, and shall be secured by [he lign of this mortgage.
and shall bear inleres! from the date of paymant by the Morgagee uniill paid al tha then curennl mongaga raie at said Credit Union. The Morigagor agrees
10 pay promplly when due the principal and interest of tha debl and keep and pertorm avery other covenanl and agreement of the Promissory Note secured hareby.

* As lurther securily for the paymeni of the debt, the Mortgagor hereby assigns and pladges to the Morigages, tha lollowing described property tights,
clairms, rents, prolils, issues and ravenues: :

1. Al rents, profils, Isaues, and ravenues of the Ftéal Eslale from fime to lime accruing, whether under leases or tenancles now existing or hereafier
crealed, reserving to the Mortgagor, so kng as he Morigagor is nol in delault hereunder, the right io receive and relaln such rants, profits, lssues and revenues;

2. Al judgments, awards ol damages and selilamants hereatter made resulling lrom condemnation proceedings or the taking of the Real Eslate, or
any pad thereof, under the powaer of eminent domain, of for any damage (whather caused by such laking or olherwise} to the Real Eslale, or any part thereot,
o1 to any rights appurienani tharelo, including any award for change of grada of slyests, and all paymenis made lor the voluntary sale of the Real Esiate,

“or any panl lhereol, in lieu of the exercise of tha powser of eminen! domain, shall be pald 1o the Morigagee. The Morigagee Is hereby aulhorlzed on behak
ol and in the name of the Mortgagor to execute and deliver valid acquittances for, appeal rom, any such judgmenis or awards. The Mﬁ"?*—"ﬂﬂﬂ may apply
all such sums received, or any part thereot, afier the payment of all the Morigagee's expenses incurred in connaction with any proceeding or transactic:n
describad in this subparagraph 2, inctuding court cosls and allorney's fees, on the debt is such manner as the Morlgagee alects, or, al the Morigagee’s

option, the anlire amouni or any parl thereol so received may be released or may be used o rebuild, repair of restore any or afl of the Improvemenits located
on the Real Eslale.

The Morigagor hereby Incorporates by referance Into this Morigage all of the provisions of the Adjusiable Rats Morigage Nole of even date herewith,
Morlgagaor agress that, in the avent that any provision or ¢clause of this Adjustabla Rate Morigage or the Adjusiable Rale Morigage Note conllict wilth ap-
plcable law, such conlikct shall not atlect any other provisions of Ithis Adjusiable Rate Morigage or the Adjusiable Rate Morigage Nols whiqh can ba ghvan
altect. H is agreed that he provisions ol the Adjusiable Rale Morigage and the Adjustabla Rale Morigage Nole are sevarable and that, it any one or more
ol the provisions contained in this Adjusiable Rala Mortgage or in tha Adjusiable Rale Mortgage Note shall for any reason be held lo be invalld, Hegal,
or unanforceable in any respect, auch invakdity, ilsgality, or unenlorceability shal not affect any olher provision hereol; this Morigage shell be consirued

as il such invelid, illegal or unenforceable provision has never been conlained heveln, MO R.RIS & G RAH A M
ATTORNEYS-AT-LAW
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Tha Mortgegor agrees io take good care of the Real Estate and aft hnpﬁnﬂmnh jocated thareon and not o commil or parmit any waste thergon,
and 8t all limes 10 maintain such improvemants in as good caddition as they are, reasonable wear and tesr excepted.

i a¥ or any part of the Real Estale or any interest thevein is sold or Fanalerred by Morigago: excluding {a) the creation of a ien or encumbrence
subordinate to this Morigage () the creation of a purchase money security interest for househoid eppliances (¢} the ransier by devise, descend or by opera-
tion of law upon the daath of a joint tenant or {d) the grant ol any leasshoki interest of Ihree years of jass nol conlsining &n option to pwchase, Mortgagee
may, el Morlgegee's oplion, declare alt of the sums secured by this Morigage o be immedialely due and payable.

" var
Tha Movtgagor ageess thal no delay or fallure of tha Mortgagee to exercise any oplion o declare the debl dus snd payabls shaell be deamed a wa
ol the Morigagee's right to exsicise such oplion, either as (o any past or present delaull, and i is agreed that no terme or condiions conlained In ihis mornt-

gage may be waived, allered or changsd except by & wrillen insirurrent signed by Ihe Mortgagor and signed on behal of the Mortgages by one of He
duly authorized represanialives. '

Alter defaull on the pad of the Morigagor, the Mongagee, upon bill filed or other proper legal procesdings being commenced ko the loreciosure
ol this morigage, shall be enlilled o the eppoinimenl by any competent courl, without ‘rolics o any par, of a receiver for the renis, issues and profity of
iha Real Eslate, with power lo leass and conliot the Real Eslale, and wilth such alher powers as may be deemed necassary.

UPON CONDITION, HOWEVER, maimmmmmmu(mmmmmmmw#ummmm
releried 1o and any or el exiensions and renewals thereat and any interest due on such exiensions and renewals) and all ofher indeblednass secured hereby
and reimbursas the Mortgages for any amounts the Morigagee has pakd In payment of Liens or insurance premiums, and imeresl thareon, and fulils all of Mor-
igagor's obfgations under this morigage, this conveyance shall ba null and vold. But ¥: {1) any warranly or representalion made in this movigage Is breached
Dlp-rnvasia’tsahanynmlarialraﬂ')ed:{‘?}delatlhMhmMmﬂmmmawmuwmdmmmmmmﬁﬂﬂimd“h“‘
s mada in the payment to the Marigages of any sum paid by the Mordgagee under the authority of any provision of this morigage; {4) the debt, or any part thereo,
remaing unpaid al makurity; (5) the interest of the Mongagee in the Rea! Eslale becomes endangered by reason ol the enlorcement of any prior len or encumbrance;
iﬁ]an'fslalﬂnmntuflianhI'iladagmatHwﬂaalEalal&.nrmvparlheraoi,underhamnneudﬂahanumhﬂnghhhmdmmmdmmmmﬂ
regard 10 the existence or nonexislance of the debt or the ken on which such stalement is based); (7) any law is passed imposing or sulhorizing the imposiion
ol any specific tax Lpon this mongage o the debt or permilling or authorlzlng the deduction of any such tax kom tha principal or intevest of the dabt, or by viture
nlwfﬁchanytaxianmmesmmmmmaHaalEsl.aIasl'nalbaclmrgeablaagahstttmmdhhrrmiuag&:[ﬂ}wdmmmﬂkmdhﬂﬂs oL
igage is declared wvalid or inoperalive by any court of compelent jurisdicton; {9) hkniua;prnrmwﬂhﬂm{a}ihalapﬁjhrumihmwmd
receiver, kustes or Squidator thersol of of the Asal Eslale of ol all of B substantal part of such Morigagor's assets, (o) be adjudicalad a bankrupl or insolvent or
fle a voluntary pelilion in bankruplcy, {c) lai, or admit in wriing such Morigagor's Inabilty, generaly o pay such Morgagor's debis e they come dus, (d} maka
a general assignment for the banalt of credilors, (¢) Me a pefition of an answer sesking reorganization of an anangement wih crediors or laking advantage of
Hﬂ?hadvarc)rlaw‘{l]ﬂlaanmm&umnuhrﬂahgammamﬂanhmapaﬁmmwmwhwm.
reorgankzation or insolvency procesdings, or {10) an order lor rede! of other jucigment or decres shall be enlered by any cour of competant jursdiction, epproving
a pelilion seeking iquidalion of reciganization of the Moragor, of any of them, # more than one, or BpPoNing & recaiver, tussies or kquidalor of any Morigagor
or of the Reat Eslale or of al or a Bubstantial part of the assets of any Morgagor, then, upon the happening of any one of more of sald events, al the oplion
nlmmgauaa,mnupaidbalanr.:aulmadablrhalHmmmwpﬁyﬂbhandhhnmamﬂbeMHhm:wmymw
a8 now provided by law in case of pasi-due movigages; and iha Mammmlmmmmmmmmﬂmmemm,muwmm
twenty-one day's notice of tha lime, place end lerms of sale by publication once a week lor three consecutive weeks in 3ome Newspaper published in the county
in which the Real Eﬁlﬂtﬂhbﬂﬂtﬂd,hﬂhﬂﬂEﬂﬂﬂhkﬂdﬂHmﬂMdﬂmuﬁsﬂdm.ﬂmm.tuhuhﬂ'lestliddarlnrcaah.nl'idi_u
apply the procpeds of said sale as folows: fiesl, ko the expense of axivartising, seling and conveying the Real Estale and foreclosing thia morigage, Including a
reasnnableaumnay'slaa;mﬂ.mﬂmpawmrlulanyanmmma!havebamsmﬂ.miﬂlnﬂyﬂmbﬂmhm*hmmmﬂ‘mi
Liens o olher encumbrances, wilh interes] tharaon: third, o the payment in kit of the balance of the debd and inlarest thereon, whether the same shad or shal
not have lully matured al the date of said sae, but no Inleresi shalt ba colecied bayond the day of sale and any uneamad inforest shel be credited o the Morigagor,
and lourlh, the balance, § any, 1o be paid Io party or parlies appearing of record 10 tha owner of the Real Estale sl the ime of sala, ater deducting the codl of
ascerlainving who {8 such ownar. The Molgagor agiees that the Morigages may bid al any sale had under the larme of this morigage and may purchase the Roal
Eslate § tha hiphesi biddar therelor. NimhracbaxasaluhaHaalEstalan'uarbanﬂmadlntHhﬁﬂaﬂdnamm&ﬂnﬂmmlhwnﬂmw
or may be oflered kv sale arx sold In any other manner the Movigages may elect. The Morigagor agrees lo pay all costs, Incuding reasonable siorney's fees,
ncurred by the Wuaw&hmiadiummnhgnranmmmlucnlladuraanurathadehl.urwpﬂiwmtuhdﬂuﬂhomamfphghduhﬂm
priority ol |his morgage against any %en or encumbrance on the Real Egtale, unkess this moripage is hevein expressly made subject lo any such len-of encum-
beance; andior all costs incurred in the koreciosure of Ihis mongage, ether under the power of salke contained herein, or by virtue of the decree of eny court of
i:urnpelantju.ubdi::lm.Theﬁ:lmdmmmmrwmm&mmmm_hﬁaparlnlm:iahtmdnl'la_lbumadhrlﬁﬂﬂﬂw-mm
al any such sale shad be under no obiigation o 586 10 the proper appiication of fhe purchase money. In tha evenl of a sale hareunder, the Morigages, Of ownet
ol the debt and morgage, or auctionesr, shall execule lo the purchasear lor and in the nama of the Mongagor a dead ko the Aesl Estale.

Plural or singular words used hereln to designale the undergiifed shal ba construed 10 reler 10 the maker or makers of his modgapa, whether cne or
more nalural parsons. Al convenants and agreements hetein made by the undarsigned shall bind the heirs, personal mmtaﬁm,rw and essigns
d&mumw.ammmrigmammm:mmmmbmmﬂ.mmmMdewamwm
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ACKNOWLEDGEMENT
STATE OF ALABAMA : )

COUNTYOF Shelby

i.haunderai-gnedaMh.a‘wﬂEm.hw.ﬁmﬂMhsﬁﬂaﬁ.hﬁa@mﬁ&m llona Marie Davis
and husband, Donnie E, Davis ' '

whase namefs) is {are) signed lo the foregoing inslrumeani, and who is {a1e) known 1o me, acknowledged belora me on tis day that, being Iniormed of the contents
of said instrument, ___Lhe_Y  executed tha same volunlady on e day the same Lears dels.

y

Given under my hand and offcial seal e 1Ot day of

NOTARY PUBLIC

My Commission Expires: 1/30/93

THIS INSTRUMENT PREPARED BY:

(NAME} A. Bruce Graham, Attorney-at-law

803 3rd St. S. W.
(ADDRESS) . P, 0. Drawer 307

Childersburg, Alabama 35044
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BOOK 244 PAGE 916

EXHIBIT 1 - LEGAL DESCRIPTION

Commence at the Southwest corner of the NWk of the NW%, Section

26. Township 19 South, Range 1 Easi; thence run East along the

<outh line of the said quarter-quarter section a distance of

241.73 feet to the point of beginning; thence turfn an angle of

88 deg. 58 min. 13 sec. to the left and run a distance of 798.81

feet to a point on the South right of way line of Alabama 5State
Highway Department Project No. F-214(20); thence tura an angle

of 71 deg. 46 min. 04 sec. to the right and run along said highway
right of way a distance of 233.69 feet:; thence turn an angle of 108 deq.
13 min 56 sec. to the right and run a distance of 868.03 feet to

a point on the South line of the NW% of the NW%, Section 26;

thence turn an angle of 88 deg. 58 min. 13 sec. to the right and run
along said South line a distance of 222.00 feet to the point of
beginning. Situated in the Wik of the NW% of the NW%, Section 26,
Township 19 South, Range 1 Fast, Shelby County, Alabama, and
containing 4.23 acres, according to survey of Frank W. Wheeler,
Registered Land Surveyor, dated December 16, 1974, subject to
easements and rights of way of record.

LESS AND EXCEPT:

-Commence at the Northwest corner of Section 26, Township 19
“South, Range 1 East, thence run South along the West line of

said Section 26, a distance of 612.08 feet, to the South right-
of -way of U, S. Hwy. No. 280; thence turn an angle of 108
degrees 13 minutes 56 seconds to the left and run along said
Hwy. R/W a distance of 353.94 feet, to the point of beginning;
thence continue along said Hwy. R/W a distance of 133.69 feet;
thence turn an angle of 108 degrees 13 minutes 56 seconds to
the right and run a distance of 263.08 feet; thence turn an
angle of 71 degrees 46 minutes 04 seconds to the right and run
3 distance of 133.69 feet;  thence turn an angle of 108 degrees
13 minutes 56 seconds to the right and run a distance of 263.08 feet,
to the point of beginning. situated in section 26, Township 18
South, Range 1 East, Shelby County, Alabama.
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