. e o, - . e e . - - "
el ol - e ' .
a.;h..:;_"'l:_{' CL e 2T T et L, e L Do

L Lag ] i » | S . k. LI B e R i I | A SN A R
: T NI L X1 PRl L !"E'.ﬁ‘ld..?,;t.-':‘*' L’ ™
ORI [y 1 L F .4 y ‘_i","., [P s L [ P

N o Pl ._?n._._ ah ¥ ‘;;:. ' %‘.T‘bl;:"-l ::1 ] } .
. .‘Fﬁ#};j‘l ""'E'E%:”}':Tﬁ{’f', it ﬁﬁr l"ffi;ii-ﬁn,,-uﬁ*’ A el

THIS TTRUMENT PREPARED BY (Narme} cic N
(Address) _P.0, Box 1C

CTATE OF ALABAMA 3 EQUITY LINE OF CREDIT MORTGAGE
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NOTICE: Thia is a Future Advance Mortgage which secures an opan-end credit plan which contalns provisions allowing for changes in the Annual

Percentage Rate applicable to the belance owed under the Account. Increases In the Annual Percentage Rate may result In highar minimum month-

ri.r payma?‘ts and increased finance charges. Decreases In the Annual Percentage Rate may result in lowar minimum monthly paymaents and lower
nance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This document, which is dated _June 1& , 19_89, will be calied the “Mortgage.”
(8) "Borrower.” ..William P, Lampkin and wife Betty D. Lampkin
(C) “Lendar.” Cantral Bank of The Sonth will be caliad “Lender.” Lender I8 a corporation or association which was

formed and which exists under the laws of the Stata of Alabama or tha Unlted States,
Lender's addrass is Birm ham,Alabama 35233

{D} “Agreament.” The “Central Equity Line of Credit Agreement and Disclosure Statament” signed by Borrower and dated
_JJune 14 ) 16_89. aait may be amended, will be called the "Agresmant.” The Agreement astablishes an open-and credit plan
(hereinaftsr called the “Account”) which permits Borrower to borrow and rapay, and reborrow and repay, amounts from Lender up to & maxi
mum princlpal amount at any one time outstanding not exceeding the credit limit of $_.. 50,000 . 00) _ All mathoda of obtaining
credit are collectively referred to as "Advances.” |

(E]) “Maturity Date.” Unless terminated sooner tn accordance with the terms of the Agreament, Lender's obligations to make Advances under
the Agreemaent will terminate twenty {20) years from the date of tha Agreement. The Agreameant parmits the Borrower to rapay any balance out-
standing a! the time of terminatlon of the Agreement by making the minimum monthl paa{mant. This Mortgage shall remaln valid after the
Maturity Date until all sums owlng under the Agreement and this Mortgage are paid In fu

(F) "Proparty.” The property that is described below in tha section titled “Description Of The Proparty” will be called the "Property.”

INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable interest rate which may change monthly. The Monthly Pariodic Rate applicable to the Account
will be "Central's Prime Lendlng Rate” in effect on the fast business day of the previous calendar month plus -1.50 percentage
points (tha "Annual Percentage Rate") divided by 12. The Monthly Periodic Rate and Annual Percentage Rate applicable to the Account may
vary from billing cycle to billing cycle based on increases and decreases In Central's Prime LendIng Rate.

Central’a Prime tLending Rate Is an internally established varlable index rate for computing interest on loans making reference thersto, and is
subject to change {increase or decrease) at the discretion of Central. Itis undarstood that Central may from time to time make [oans at rates of
interest greater or lesser than Central's Prime LendingRate and loans atrates ofinterest using indices otherthan Central's Prime Lending Rate.

The Annual Percantage Rate applicable to the Account will Increass if Central's Prime Lending Rate in effect on 1hae last business day of the
calendar month increases from ona monthto the next. Any Increase will take effect in the current billing cycle and may result in a higher finance
charge and a higher minimum paymant amount.

The Annual Percentage Rate applicable to the Account on the date of this Morigage is 12.50 %. Tha maximum Annual Percantage
Rate applicable to the Account shalibe 18,0 % and the minimum Annual Percentage Rate shaltf be 8.0 %.
PAYMENT ADJUSTMENTS .

Yge, The Agreement provides for minimum monthly payments which will Inciude al amounts advanced In excess of the creditlimit and any amounts
TS past due from previous bllling cycles plus the largaest of (i) 1.6% of the new balance; {ii) $25 or (ili} the finance charge tor the billing cycle.

{™~FUTURE ADVANCES
Lo The Account is an opan-end credit plan which obligates Lender to make Advances up to the cradit limit sat forth above. | agres that this Mort-

L

g-:_f’ Eage will remain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligationto make Advances under the
greement. .

= s ORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Proparty to Lender. This means that, by slnnlngthlﬂ Mortgage, | am giving Lender the rights that | have in
AN tha Property suhl]aut to the terrns of this Mortgage. The Lender also hag those rights that the law gives (o lenders who hold mortgagea on real
property. | am giving Lender these rights to protect Lender trom possible loasaes that might result it | fail to:
{AY Pay all amounts that | owe Lender under the Agreament, or other evldence of Indabtedness arising out of the Agreament or Account;
{E} Pay, with interest, any amounts that Lender spends under this Mortgage to protact the Property or Lender's rights in the Property,
C) Pay any other amounts thatl may oweLender, now orin the future, including any amounts that| become ublieatad to pay as aresull of
another loan from Lender or my guaranty of & loan to someona alse by Lender {(sometimes refarred to a3 “"Other Debits™); and
(D) Keep all of my other promisas and agreements under this Mortgage and under the Agresment.
If | keap the promises and agreements lIsted in?ﬁ} through (D) above and Lender’s obllgation to make Advances under the Agreement has ter-
minated, this Mortgage and the transier of my rights in the Property will become void and will end.

LENDER'S AIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

11 1 fail to keep any of the promlses and agreements mada in thls Mortgage or in the Agreement, Lender may require that t pay immediataly tha
entire amount then remaining unpald under the Agreemant and under this Mortgage. Lender may do this without making any further demand
for payment, This requlrement will be called “kmmediate Payment In Full.”

1| fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will ba held atthe front door of
the courthouse in the county where the Property is located. The Lender or its attornay, agent or representative (theauctioneer’} may sell the
Property in lots or parcels or as one unlt as it sees flt at this public auction. The Property will be sold to the highest bidder, or If purchased by
Lender, for cradit against the balance dus from Borrower.

Notice of the time, place and terms of sale will be given to the public by publlshing the notice with a description of the Property once a week for
thres (3) consecutive weaks in a naw?apar of general clrculation in the county where the sale will be held. The Lendar or auctionssr shall have
tha powar and authority to convey by deed or other instrument all of my rights in the Property tothe buyer {who may be thelender) atthe public
auction, and use the money recelved to pay the following amounis:

(1} all expenses of the sale, including adveartising and selling costs and attorney's and auctioneer's fees;

{2} alt amounis that | owe Lender under the Agreement and undar this Mortgage; and

{3) any surpius, that amount remaining atter paying (1} and (2}, will be paid to the Borrower or as may be required by law.
It the mnna%/ recelved fram the public sale d0es not pay all of the expenses and amounts | owe Lender under the Agreement and thisMortgage, |
will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreement.
Tie Lendar may buy the Property or any part or Interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Propenty is described in (A} through {4} balow.

{A} The property which is located at A 1 Drive Birmingham,Alabama 35243
ADDRESS

This property s In Shelby County In the State of Alabama . It has the foliowlng legal description:

BOOX

Lot 38, according to the Survey of LacoOsa Estates, as recorded in Map Book
5, Page 35, in the Probate Office of Shelby County, Alabama.

VINCINT, WASTY, ARNOLD & WHALEY, P.C. | -
\J ~ P. 0. BOX 2784
R NGHAM, ALABAMA 35202-2784 ]
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BOOK 244 PAGE 795

[If the property i5 & condominlum, the following must be cnmpleiéd:] This property is part of a condominium project known as

. (called the *Condominium Projact”). This property Includes my unitand all of my rights
in the common elemeants of the Condominium Project,

{B) All buildings and other improvemaents that are located on the proparty described in m?mph (A} of this section;

{C) All rights in other property that | have as owner of the property described in paragraph Fﬁ?} of this sectlon. Thesa rights are known as “ease-

ments, rights and aplaurtanancas attached 1o the property”, '

(D) All rents or royaltias from the property described In paragraphs {A) and (B) of this section;

EIE] All mlneral, oil and gas rights and profits, water rights and water stock that are part of the proparty described in paragraph {A) of this sec-
on;

{F} All rights that | have In the land which llas in the streets or roads In front of, or next to, the property described in paragraph (A} of this sac-

tion;

{G) All fixtures that are now or in the futura will be on the property described in paragraphe (A} and (B} of thissection, and all replacemants of

and additions to those fixtures, axcept for those fixtures, replacemants or additions that under the law are “consumer goods™ and thatl acquire

mare than twenty (20) days after the date ol the Agreement; :

(HY All of the rights and proparty described in paragraphs (A} through (F) of this section that J acquire in the future,

(b } All replacements of ¢r additions to the property described in paragraphs (B} through {F) and paragraph {HI) of this section; and

{J) All judgments, awards and settlemsnts arising because the proparty described in paragraphs (A) through {1} of this sectlon has been con-

demned or damaged in whole or in part (including proceeds of insurance); provided, howaver, that any sum received by Lender wilibe appliad

10 any amounts which | owe under the Agreemant. '

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excapt for the “exceptions” listed in the description of the Property: (A} t lawlully own the Property; (B) | have the right te mont-
gage, grant and convay the Property to Lender; and {C) there are no outstanding claims or charges agalnst the Property.

| glve a genaral warranty of title to Lender. This means that | wlll be fully responasible for eny losses which {.endar suffers becauss someons
other than myself has some of the rights in the Property which | promise thatl have. | promise that | will Jefend my ownership of the Property
against any ctaims of such rights.

{ promise and | agree with Lender as follows:

1.

B8ORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS .

| will promptly pay io Lender when dus: all amounts advanced under tha Agreement; late charges and other charges as stated in the Agreemant;
any amounts expended by Lender under this Mortgage; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Faragraph 1
above in the following order and for the following purposes:
(A) First to pay finance charges than due under the Agreement; and
B) Next, 10 late and other charges, If any, and
C) Next, to Lender's costs and expensas, if any; and
{D) Naxt, to pay any Advances made under the Agreement or payments made under this Mortgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all texes, assessments, and any other nharTaa and fines that may be imposed on tha Property and that may be superior to this Mort-
gage. | wiil also make payments due under my lease if| ama tenant on the Property and | will pay ?mu nd rents {if any) due on the Property. | will
do this by making payments, when they are due, directly 1o the persons entitled to them. {In this Mortgage, the word “porson” means any
perscn, organlzation, governmantal authority, or other party.) Upon request, | will give Lender a receipt which shows that 1 have made thega
payments.

Any claim, demand or charge that is made agalnst property because an obligation has not been fulfliled is known asa “fian.” | will promptly pay
or satisfy all lisns against the Property that may be superior to this Mortgage. However, this Mortgage does not reguire ma to satisfy a superior
lign if: {a) ) agrae, In wrlting, to gay tha obligation which gave rise to the suparior lien and Lender approves tha way n whichl aﬂraa o pay that
obligation; or (b} L, in good faith, argue or defend ageinst the superior tian in & lawsult 3o that, during the lawsult, the suparior llen may not be
anforced and ho part of the Property must be given up.

Condominlum Assessmenis
It the Proaparty Includes a unit in a Condeminium Project, | will promptly pay when they are due ail assassments imposed by the owners Hasocla-
tion or other organization that governs the Condominium Project. That assoclation or organization wiil be called the "Ownere Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

[{A) Ganarally

| will obtain hazard insurance to cover all buildlnﬁn and other iImprovements that now ara or in the future wiH be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normaily covered by “extended coverage” hazard insurance policles, and other
hazards for which Lender requires coveragse. The insurance must be in tha amounts and for the periods of time requived by L endsr. L.endar may
not require me to cbiain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my cholce |s subject to Lender's approval. Lender may notrefuse t0 approve my choice unless the re-
fusal is reasonable. Ail of the insurance policies and renewals of those policies mustinclude what is known as a “standard mort a?aa clause”to
protect Lender. The form of all poiicies and the form of all renewals must be acceptable 1o Lender. Lender wiill have the right o hold the policies
and renewals,

A will par the premiumas on the Insurance policies by paying the Insurance compan directly when the pramium payments are due. IfLander ra-

quires, | will promptly give Lander alt receipts of paid premiums and all renewat notices that | racaive.

I there |3 & loss or damage to tha Property, | will promptly notify the insurance company andLander. If | do not promptly prove to the insurance
company that the loss or damage occurrad, then Lender may do so.

The amount paid by the inaurance cumpan{ls called “ proceeds.” The proceads will be usad to reduce the amount that § owe to Lenderundar
the Agreement and this Mortgage, unless Lender and | have agreed o use the proceeds for repairs, restoration or otherwlse.

The Lendar has ths authorlty to settia any clalm for insurance benefits and to collect the proceeds. Lender then may use the fmc&ads toreduce
the amount that | owe to Lender under the Agreement and under this Mortgage or to repair or restore the Properly as Lender may sed fit.

If any proceads are used to reduce the amount that | owe to Lender under the Aqgreament, that use will not delay the due date or change the
amount of any of my monthly payments under the Agreemant and thisMortgage. However, Lender and | may agree In writing 1o those delays or
changes.

If Lender acquires the Froperty by purchase at foreclosure sale, alk of my rights in the insurance policies will balong to Lender. Also, all of my
rights in any proceads which are paid because of damage that occurred befors the Property Is acquired by Lender will halung toLender. How-
evar, Lander's rights in those proceeds will not be greater than the amount that | owe to Lender under the Agreement and ungerthisMortgage.

{B) Agresmaents ihat Apply 1o Condominlums

(i) lEthe Property includes a unit in a Condominium Project, the Owners Assoclation may malntain 8 hazard Inaurance policy which covers
the entire Condominium Project. That policy will be called the “master policy.” So tong as the mastarF?nlicy ramains in affect and meets the
requiremants stated in this Paragraph4: {a) my obllgation to obtain andto keap hazard insurance on the Froparty is gatisfied; and {b) if theraisa
conflict, concerning the use of proceeds, betwean (1) the terms of this Paragraph 4, and (2) the law or the terms of the declaraticn, by-laws,
regulations or other documents creating or governing the Condominlum Profest, then that law or the terms of those documeants will govern the
use of proceeds. | will promptly give Lender notica if the master policy is interrupted or terminated. During any time that the master policy is not
in effect, the terms of {a) and (b} of this subparagraph 4{B) (i} wili not apply.

{li} Vfthe Property inciudes a unlt in aCondominium Project, itis possible that proceads will badpaid to ma instead of being used to repalrorto
restora the Property. | give Lender my rights to those proceeds. All of the proceseds described in this subparagra h 4{B) {ii) wili be paid to
Lendoer and will be ugsad to reduce the amount that | owe to Lender under tha Agreement and under thia Mortgage. If any of those procaeds ra-
maln after the amaunt that! owa to Lender has baen paid in fuil, the remalning proceeds wlll be paid to me. The use of procesds to reduce the
amount that } owe to Lender will not be a prepayment that is subject to the prepayment charge provisions, if any, under tha Agresment.
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5. ggﬁg%\rﬂfgl’agsﬂuﬁhﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A} Agreemenis aboui Maintalning the Properly and Keeping Promises In Loass _

| wiil keep the Property In good repalr. | will not destroy or substantially change the Proparty, and | will not allow the Property to deterlorate. {11
do nat own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B} Agreements that Applg to Condomin;ums

if the Property 18 a unit in a Condominium Project, | will fuliil all of my obligationa under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Projact. Also, | wili not divide the Property into smaller parts that may be owned separately
{known as " partition or subdivision"). | will not consentto certain actions unless | have first given Lender natice and obtained Lender's consent
in wriling. Those actions are:

{a} The abandonment or termination of the Condominium Project uriless the abandonment or termination iIs required by law;

(b) Any significant change to the declaration, by-taws or regulations of the Owners Association, trust agreement, articles of incorporation, or
cther documents that create or govern the Condominium Project, including, tor example, a change In the percentage of ownership rights hald
by unit owners in the Condominium Project; and '

(c) A decision by the Owners Association 10 terminate professional managemant and 1o begin self-management of the Condominium Pro-
ject. .

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If. (A} | do not keep my promlises and agreements made in this Mortgaga, or (B) somaons, inciuding ma, begins a legal proceeding that may
significantly affect Lendar's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemnatlon, orto enforca laws
or regulations), then Lender may do and pay for whatever is necessary 10 protect tha Property and Lendersrights Inthe Property. Lender’s ac-
tions under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing In court, paying reasonable attorney's
fees, and entering on the Property to make rapalrs.

| will paly to Lendar any amounts, with interest, which Lender spends under this Paragraph@. This Morigage will protect Lender In case 1 do not
keop this promise to pay those amounts, with interest at the same rate stated in the Agreement. Interest on each amount will beglnon the dats
that the amount is spent by Lender, Howaver, Lender and | may agrea in writing to terms of payment that are differant from those in this para-
graph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I | sell or transfer a!l or part of the Property or any rights In the Property, Lender will require Immediate Paymaent in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my lagal represaentatives in the event of my death, and upon any-
one who obtains my rights in the Property.

Lender may ailow a person whotakes over my rights and obligations o delay orto change the amount of the monthly pa;mnnta of principaland
interest due under tha Agreemeant or under this Mortgage. Even if Lender does this, however, that person and i will both stili be fuliy obligated
under the Agreement and under this Mortgage unlass Lender specifically releases me In writing from my obligations. Lender may allow thoss
delays of chanpes for & person who takes over my rights and obligations, even lf Lender is requested notio do so. Lender will not be requiredto

bring a lawsuit agalnst such a person for not fulfilling obligations under the Agresement or underthisMortgage, sven l{Lenderis requested to do
S0,

9. CONTINUATION OF LENDER'S RIGHTS

Even if Lander does nol exarcise or entorce any right of Lender under the Agreement, this Mortgage or under the law, Lender will stlli have all of
those rights and may exércise and enforce them In the future. Evaen it Lender obtains insurance, pays taxas, or pays other claims, charges or

lions against the Proparty, Lender will still have the right to demand thatl make Immediate Payment In Full of the amount that | owe to Lender
under tha Agresment and undser this Morigaga.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lenders rights under this Mortgage ia separate. Lendsr may exerciss and enforce one or mora of those rights, as well as any of Lender’s
other rights under the law, one at a time or all at once.

[t more than one person signs this Mortgage aa Borrower, each of us {8 fully obligated to keep all of Borrower's promiges and obligations con-
tained In this Mortgage. L.ander may enforce L.endar's ri?hts under this Murtgaga aﬁainat each of us Individually or against all of us together.
This means that any one of 1 may be required to pay all of the amounts owed under{ a Agreement and under thisMortgage. However, ifone of
us does not gign the Agresment, then: {A) that person is signing this Morigage only to give that parsen’s rights in the Property to Lender undser
the terms of this Mortgags; and (B) that person is not personally obligated to make payments or to act under the Agreement or under this Mort-
gage. .

The captlons and titles of this Mortgagse are for convenience only. They may not be used to Interprat or to define the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property I3 located wlli ﬁuvam this Mortgaga. The law of the State of Aiabama wili govern the Agreo-

ment. I any term of this Murtr'lage or of the Agreemant conflicts with the law, all otherterms of this Mnr:faga and of the Agresment will still re-
— main in effect if they can be given effect without the conflicting term. Thie means that any terms of this Mortgage and of the Agreament which
op conflict with the taw can be separated from the remaining terms, and the remaining terms will afill be enforced,
{— |
A
s
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o I- By signing this Mortgage | agree 1o all of the above.
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STATE OF ALABAMA, }
COUNTY OF Jefferson ) |

L, the undg:_t'signed . & Notary Pyublic in and for sald County, in sald State, hereby
certity that _William P. Lampkin and wife Betly D. Lampkin  whose nama(s)

are __ signed to the foregoing instrument, and who are /r{ to me, acknowledgedpefore me on this day that,

being informed of the contants of thls Instrument, they _. exacuted the gind voluntarily on the d a ame bears date.

Given under my hand and official seal this l4th day of June _ir L .19 89, _

e 377 /T W/ L%

My commission explres: ‘ . LLAEGA L4

otary Puk

99/32-23T7 {11/86} e




