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EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

STATE OF ALABAMA )
COUNTY OF  Jefferson ) - <2 21% .

NOTICE: This I8 & Future Advance Mortgaga which secures an open-end credit plan which contains provisions allowing for changes inthe Annual

Percentage Rate applicable to the balance owed under the Account. InCreases in the Annual Percentage Rate may result in highar minimum month-

: payma?lta and increased finance charges. Decreasas in the Annual Percentage Rate may result in lower minimum monthly payments and lowar
nance charges.

WORDS USED OFTEN IN THIS DOCUMENT

{A} “Morigage.” This document, which is dated June 21 . 19& , will ba called the “Morntgage.”

(8) “Borrower.” _Michael Hugh Carlisle and wife, Edwina R. Carlisle

(C) "Lender."” Central Bank of the South wili be called “Lender.” Lender is a corporation or association whichwas

formed &nd which exists under the laws of the State of Alabama or the United States,

Lender's address is _Z01 South 20th Street Birmingham, Alabama 35233

{D} “"Agresment” Tha “Central Equlty Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
June 21, 18_89 asit may be amanded, will be called the“Agresment.” The Agreement establishes an open-end credit plan
(hereinafter called the "Account"} which parmits Borrowaer 10 borrow and repay, and reborrow and repay, amounts from Lender up to a maxt-
mum princlpal amount at any one time outstanding not exceading the credit limit of $_ 33.800.00 . All methods of obtalning
cradit ara collectlvely referred to as “Advances.” |

(E) “"Maturity Date."” Unleas terminated sooner in accordance with the terms of the Agresment, Lender's obligations to make Advances under
the A?raamant will terminate twenty (20} years from the date of the Agreement. Tha Agreement permits the Borrower to repay any balance out-
stanglng at the tlme of termination of the Agreement by making the minimum mont ty payment. This Mortgage shall remaln valid after the
Maturity Date untll all sums owing under tha Agreement and this Mortgage are paid in full.

(F) “Property.” The property that ls described below in the sectlon titied "Description Of Tha Proparty” will be called the "Property.”
INTEREST RATE ADJUSTMENTS .
The Agreement provides for an adjustable tnterest rate which may change monthly. The Monthly Periodic Rate applicable to the Account

will be “Central's Prims L.endlng Raie” in affect on the last business day of the previous calendar month plus 1.50 percentage
paints {the “Annual Percentage Rate”) divided by 12. The Monthly Perlodic Rate and Annual Percentage Rate applicable to the Account may
vary from billilng cycle to billing cycle based on Increases and decreasas in Central's Prime Lending Rate.

Central's Prime Lending Rate is an internaily established variable index rate for computing interest on loans making reference thareto, and la
subject to change (Increasa or decrease} at the discretion of Central. It Is understood that Central may from time to time make loans atrates of
Interest greatar or lesser than Central's Prime LendingRate and loans atrates of interast using Indices othar than Central's Prime Lending Rate.

The Annual Percentage Rate applicable to the Account will Increass if Central's Prima Lending Rate in effect on the last business day of the
calendar month Increasas from one month to the next. Any Increase wlll take effect in the current billing cycle and may reaultinahigher finance
charge and a higher minimum payment amount.

The Annual Percentage Rata applicable to the Account on the date of this Mortgage Is 12,50 %. The maximum Annual Fercentage
Rate applicable to the Account shall be __18.00 & and the minimum Annuat Percentage Rate shall be 8.0 %.

PAYMENT ADJUSTMENTS

¥he Agreemant provides for minimum monthiy payments which will include all amounts advanced in sxcess of the credittimit and any amounts
past due from previous billing cycles plus the largest of {) 1.6% of the new balance; () $25 or (lil) the flnance charge for the billing cycle.

FUTURE ADVANCES

The Account I8 an open-end credit plan which obligates L.ender to make Advancas up 1o tha credit limit set forth above. | agree that this Mort-
gage wili rernain in eflect as long as any amounts are outstanding onthe Account, or the Lender has any obligation to make Advances underthe
graement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, sell and convey the Proparty to Lender. This means that, by signing this Mortgage, | am glving Lender the rights that| have In
the Proparty subject to the terms of this Mortgage. The Landsr also has those rights that the law glves to lenders who hold mortgages on raal
property. | am F ving Lender these rights to protect Lender trom possible losses that might result if | fail to:
(A} Pay all amounts that | owe Lender under the Agreement, or other evidence of Indebtedness arlsing out of the Agreement or Account,
B} Pay, with interest, any amounts that Lender spends under this Mortgage to protect the Proparty or Lender's rights in the Property,
C) Pay any other amounts thatl may owe Lender, now or in the futurs, Including any amounts thatl bacoma nhli%tad o payasa rasult of
another loan from Lender or my guaranty of a loan to someone else by Lender {sometimes referred to as “Other Dabla™}); and
(D} Keap ali of my other promises and agreamants under this Mortgage and under the Agreement,
I | keap the promises and agreements listed in (A) through (B} above and Lender's obligation to make Advances under the Agreement has ter-
minated, this Mortgage and the transfer of my rights in the Property witl become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

H 1 fail to keep any of the promises and agreements made in this Mortgage or in the Agresment, Lender may vrequire that | pay iImmadiately the
entire amount then remaining unpaid under the Agreement and under this Mortgage. Lender may do this without making any further demand
for paymant. This requirement will be called “Immediate Paymant In Full.”

11 | fail to make Immediate Payment In Full, Lender may sell the Property at & publlic auction. The public auction wlll be held at the front door of
the courthouse in the county whare the Property ls located. The Lender or It attornay, &gent or reprasentative {tha “auctioneer”) may sell ihe
Property in lots or parcels or as one unit ae It sees fit at this public auction. The Property will be sold to the highest bldder, or if purchaged by
Lender, for credit against the balance due from Borrower.

Notlce of tha time. place and terms of sale will be givan to the public by FUhlilhll‘lg the notice with a description ot tha Property once a weak for
three {3) consecutive weeks in a newspaper of general circulation In the county where tho sale will be hald. The Lender or auctioneer shall have
the power and autharity to convey by deed or other instrumentaall of my rights Inthe Property to the buyer {who may be the Lender) attha public
auction, and use the money recelved 1o pay the following amounts:
{1} all expenses of the sale, including advertising and selling costs and attorney’s and auctioneers fees;
EE all amounts that | owe Lender under the Agreement and under this Mortgage: and

3) any surplus, ithat amount remaining after paying f” and {2}, will be pald to the Borrowar or a3 may be required by law.
it the money receivad from tha public sale doas not pay all of the expensas and amounts } owe Lender under the Agreament and this Mortgage, |
will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreement. !
Tie Lander may buy the Proparty or any part or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property is described in {A} through (J} below:

(A) The property which is located at __ 5537 Double Oak LE};LE Birmingham, Alabama - 35242

ADDRESS
This property Is In Shelby County in the State of Alabama It has the following legal description:
Lot 3, in Block 3, according to the Survey of Cherokee Forest, Filrst Sector, as recorded

in Map Book 5, Page 17, in the Probate Office of Shelby County, Alabama.

soot 244 exe 700

NOTE: This is a second mortgage junior and subordinate to that certain mortgage from
Michael Hugh Carlisle and Edwina R. Carlisle to America's First Credit Union, recorded

in Real Book 80, Page 621.

/

\J VIHCENT, BASTY, ARNOLD & WHALEY, P.C.
P. 0. BOX 2784
§9/32-2377 (17/88) BIRMINGHAM, ALABAMA 35202-2784




[If the property is a condominium, the foHowing must be completed:] This proparty 18 part of a condominium project known as

n/sa (called the “Condominlum Project™). This property includes my unitand ali of my rights

in the common elemants of the Condominium Project; .

{B) All buildings and g¢ther improvemants that ara located on the proparly described In paragraph {A) of this section;

{C) Al rights in gther proparty that | have as gwner of the property described in paragraph (A) of this sectlon. These rights are known as "ease-
ments, rights and apFurtenancas attached to the |pn:.\ erty”;

(€ All rants or royalties from the property deacribad in paragraphs (A) and (B) of this section;

(E} All mineral, oiland gas rights and profits, watar rights and water stock that are part of the property described in paragraph (A) of this sec-
tion;

{F) Allrightsthat | have in the land which lies In the streets or reads In front of, or next to, the propenty desacrlbad in paragraph (A) of this gac-
tion; . _

(G} Allfixtures that are now or in the future will be on the property described in paragraphs {A) and (B) of this section, and all replacemeants of
and additions to those fixtures, except for thosae fixtures, replacements or additions that under the law are "consumer goods"” and that! acquire
more than twenty (20) days aftar the date of the Agreement; .

(H) All of the rights and property dascribed in paragraphs {A) through (F) of thiz section that | acquire In the future;

(I } All replacements of or additions to tha property describaed in paragraphs {B} through {F) and paragraph {H} of this section; and

{J) AllJudgments, awards and settlaments arislng becausea the proparty described in paragraphs (A) through (1) of this section hag been con-
demned or damaged in whole or in part {Including proceads of insurance}; providad, howevar, that any asum received by Lender wiill be applied
o any amcunts which | owe under the Agreemaent. : '

BOAROWER'S RIGHTS TO MORTGAGE, THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except lor the "exceptions” listed In the description of the Prapsrty: {A) | lawfully own the Property; (B) | have the right tc mort-
gage, grant and convey the Property to Lender; and {C) there ars no outstanding claims or charges agalnst the Property.

| give a ganeral warranty of title to Lender. Thia means that | wili be fully responsibla for any tosses which Lender sutfars because someone
other than myself has some of the rights in the Property which | promise that | have,  promise that | wilf defend my ownership of the Property
against any cialms of such rights.

| promlse and | agree with Lender as follows:

1.

>

ax 244 w701

BORROWER'S PROMIBE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TOFULFILL OTHER
PAYMENT OBLIGATIONS '

| will promptly pay to Lendar whan due: al amountg advanced under the Agreamant; late charges and other charges as stated inthe Agreamaent;
any amoLnts expended by Lender undar this Mortgage; and all Other Deabts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law reguires or Lender chooses otherwlse, Lender wlll apply each of my paymants undsr the Agreamsant and under Paragraph 1
above in the following arder and for the following purposes: _

(A} First to pay finance charges then due under the Agreement, and

(B} Naxt, to late and other charges, If any; and

(C) WNext, to Lender's costs and expenses, if any; and

(D) Next, to pay any Advances made under the Agreement or payments made under this Mortgage.

BORROWER'S OBLIGATION TO PAY CHARGES Al'!;I'D ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wilt pay all taxes, assesaments, and any other char?as and fines that may be impeoaed on the Property and that may be superior to this Mort-
gage. | wili also make payments due under my laase it | 8m atenant on the Property and | wifl pay ground rents {if any} due on the Property. | wlll
do this by making payments, when they are due, dirsctly to the persons entitied to them. (In this Mortgage, the word "parson” means any
parson, frganizatinn. governmental authority, or other party.] Upon raquest, | will give Lender a receipt which shows that | have made these
payments.

Any claim, demand or ¢charge that is made against property becauss an ¢bligation has not been fullliled Ia known as a“lien.” 1 will promptly pay
or satisty all liens against the Propearty that may be superior to this Mortgage. However, this Morigage does notrequire me to satisfy a superior
lien if: (a) | agree, in writing, to pay the nbllgntinn which gave rise to tha superior Hen and Lender approves tha way ln which | agraa 1o pay that
pbiigation; or {b) |, in good faith, argue or defend against the superior lign in a lawsuit 30 that, during the lawsuit, the superior Hen may not be
enforced and no part of the Property must be given up. S

Condominium Assesamants
If the Property includes a unit in a Condominium Project, | will promptly pay when they are dus all assessments imposed by the owners assocla-
tion or other organization that govarns the Condominium Project. That association or organization will be called tha “Ownars Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A) Generally

will obtaln hazard insurance to cover all bulidings and othar improvements that now are or in the future will be locatad on the Froperty. The
insurance must cover 1088 oF gamage causad by fire, hazards normally covered by “extended coverage” hazard inaurance policlas, ang other
hazards for which Lender requires coverage. The Ingurance must be in the amourds and lor the pericds of timea raquirad by Lender. Lender may
not requira me to obtain &an amount of coverage that is mora than the value of all buildings and other improvemants on the Propeity.

I may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my choice unfess the re-
fuaal is reasanable. All of the insurance policies and renewals of those policies mustinclude what is known as a “standard mnrtﬁa?aa clause” to
protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lander will have the right to hold the policias
and renewals. :

- | wil pay the premiums on the insurance policias by paying the insurance company diractly whenthe premium paymants ara due. ifLandar re-

quires, 1 will promptly give Landar all receipts of paid pramiums and all renewal noticas that | receive.

IFthers Is a loss or damage to the Propsrty, | will promptly notify the insurance company and Lender. If | do not promptily prove to the insurance
company that the loss or damage occurred, then Lender may do so. .

The amount paid by the insurance company 15 called " proceeds.” The procesds will ba used 10 reduce the amount that | owe to Landerunder
the Agreament and this Moitgage, unless Lender and | have agresd to use the procesds for rapalrs, restoration or otherwias.

The Lender has tha authority to settle any claim forinsurance banefite and to collact tha proceads. Lander than may usathe proceads to raducea
the amount that | owa to Lender under the Agreemaent and under this Morigage or to repair or restore the Property as Lander may ses fit.

If any proceads are used t¢ reduce the amount that | owe to Lender under the Agreement, that use wilt not delay tha due date or change the
amount of any of my menthly payments under the Agreement and this Mortgage. However, Lander and | may agrae in writing to those delnys or
changes. ,

If Lanider acquiras the Proparty by purchase at foreciosure sale, all of my rights In the Insurance policles will balong to Lender. Algso, all of my
rights in any proceeds which are paid because of damage that occurred before the Proparty is acquired by Lander wlll balong toLendar. How-
aver, Lander's rights in those procesds will not be greater than the amount that | owe to Lender under the Agreement and under this Mortgage,

B) Agreomenis that Apply to¢ Condomihiuma

i} |f the Property includes a unit in a Condominium Project, tha Qwnars Assoclation may maintain a hazard insurance policy which covers
the entire Condomintum Project. That poiicy will ba called the "master policy.” So long as the mastaer policy ramaing in effect and meats tha
requiraments stated in this Paragraph 4. (a) my obligation to obtain and to keep hazard insurance on the Property is satisfled; and (b) if thera ls &
conflict, concerning tha use of proceads, betwesen (1) the terms of this Paragraph 4, and {2) the law or thae tarms of the declaration, by-laws,
ragulations or other documants creating or governing the Condominjum Prnﬁact, thenthatiaw or the tarms of those documenis will governthe
use of proceads. | will promptly give Lender notlce If the master policy is intarrupted or terminated. During any tima that the master paolicy is not
in etfect, the terms of {a} and {b) of this subparagraph 4(B} (i} will nct appiy.

(1i) 1fthe Property includas a unit In a Condominium Project, it is possibie that proceeds will be pald to me instead of being used o repairorto
restorg the Property. | give Lendaer my rights to those proceeds. All of the proceeds dascribed in this subparagraph 4{3} {il} will be pald to
Lender and will be used to reduce the amount that | ows to Lender under the Agreemant and undar this Mortgage. If any of those proceeds re-
main after the amount thatl owe to Lender haa been paid in full, the remalning proceads will ba pald to me. The use of proceads 1o reducs the
amount that | owe to Lender will not be a prepayment that Ia subject to the prepaymant charge provisions, if any, under the Agresment.
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ggﬁg%ﬁfﬂ;ﬁ:ﬁﬂuﬁlﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

{A} Agreements about Maintalning the Property and Keeping Promlises In Lease
{ will keap the Property In good rapair. I will not daestroy or substantially change the Property, and | will not allow the Property 10 deteriorate. If}
do not own but am & tenant on the Property, 1 will {ulfill my obligations undar my lease,

(B) Agresments that Appiy o0 Candominiums

\f the Property is a unlt in a Condominium Project, I wilt fulfill atli of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condomlnium Project. Also, | will not divide the Property into smaller parts that may be ownad separately
{known as* partition or subd ivision”). § wiill not conaent to certain actions untess | havae first given Lender noticeand obtained Lender's conseant
in writing. Those actions are: L

() The abandonment or terminatlon ot the Condominlum Project unless the sbandonment or tarmination Is required by law,

(b} Anysignificant change to tha declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorporation, or
other documents that create or govern the Condominium Project, including, for exampie, a changa in tha percentage of ownetahlp rights held
by unit owners in the Condomintum FProject; and :

](-::] A decision by the Owners Association to terminate profeaslonal managemeant and to bagin salf-management of the Condominlum Pro-
act. .

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PR OPERTY

if: [A: | do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begins a legal proceading that may
signiticantly affect Lender's rights In the Propaerty {auch as, a legal proceading in bankruptey, in probate, for condemnation, or toenforce laws
of ragulatinnsa. then Lender may do and pay for whatever |s nacassary 1o protect the Property and L ender’s rightsin theFroperty. L.enders ac-
tions under this Paragraph 6 may Includs, for example, obtaining insurance on the Property, appearing I court, paying reasonable attorney's
fees, and entering on the Property to make rapalrs. r

| will pay to Lander any amounts, with Iintersast, which Lender ﬁ'panda under this Paragraph6. This Murtfagu will protectienderincase | donot
keap this promise to pay those amounts, with Interest at the same rate stated in the Agreement. interest on each amount will baegin onthe date
that the amount is spant by Lender. Howevar, Lender and | may agree in writing to tarms af payment that are diffarent from those in this para-
graph. | .

Although Lender may iake action under this Paragraph 8, Lender does not have to do so.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

(f | sall or tranafer all or part of the Property or any rights in the Property, Lender will requirs Immediate Paymant In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obtigations under this Mortgage are blnding upon me, upon my helrs and my legal rapresentatives inthe event of my death, and upon any-
one who obtalns my rights in the Property. :

L ender may allow a personwho takes overmy rights and obligations to delay or to change the amou nt of the monthly payments of principal and
interast dua undar the Agreement or under this Morigage. Evan If Lender does this, howaver, that person and § will both still ba fully obligated
under tha Agreement and under this Morigage unless Lendar specifically releases me iIn writing from my obligationa. Lendar may aliow those
delays or changes for a person who takes over m1r rights and obligations, evan it Landeris requasted notto doso. Lender wlil not berequired (o
bring a lawsuit against such a person for not fulfilling obligations under the Agreamentor undarthisMortgage, evenifLenderls raquested to do
80, .

CONTINUATION OF LENDER'S RIGHTS

Even if Lander doss not exerclse orenforce any right of Lender under the Agreement, this Mortgage or under the law, Lender witi stilt have all of
those rights and may exerciae and enforce them In the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or
lians against the Property, Lender will etil hava the right to demand that| make Immediate Payment in Fuil of the amount that | owe to Lendar
under the Agreement and undsr this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CON-
CERNING CAPTIONE : : .

Each of Lenders rights under this Mortgage is separate. Lander may axarclse and enforca one or moreé of those rights, as well as any of Lender's
other rights under the law, one at a time or ali at once. .

If more than one person signs this Mortgage as Borrower, each of us Is fuliy obligatad to keep all of Borrower's promises and obligations con-
tained In this Morigage. Lender may anforce Lenders rights undar this Morigage against gach of us indlvidualty or againat all of us tagsther.
This means that any one of us may be requlred to pay all of the amounts owed under the Agreement and undarthis Mortgage. Howaver, if ona of
us does not sign the Agreement, then: (A) that psrson is slgning this Mortgage only to give that person's rights Inthe Property 10 Lender under
the terms of this Mortgage; and {B) that person Is not perso nally obligated to make paymeants orio act under the Agreemant or under thisMort-
page.

The captions and titles of this Mortgage &re for convenlance only. They may not be used to intarpret or to define the terms of this Mortgags.

11. LAW THAT GOVERNS THIS MORTGAGE ' ' .

Tha law that applies in the place that ihe Property {8 tocated wlll govern this Mungaga. The law of the Stats of Alabama will govern the Agree-
ment. If any tarm of this M urtTaga or of the Agraement conflicts with the law, all otherterms of this Mortgage and of the Agreemant will still re-
main in affect if thay can be glven effect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which

Ncnnflict with the law can be separated from the remaining terms, and the remalning terma will still be enfarced.

-
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3. Recording Fae_.g-__
4, Indexing Fee &0,
A A%
STATE OF ALABAMA ) |
COUNTY OF Jefferson )

] The undersigned * ' Notary PyubligJA and for said County, in said State, hereby
cartlly that ichae ueh Carlisle and wife, Edwina R. Carlisle  whose name(s)
— .arc signed to the foregolng instrumant, and who are K ’, toma, acknowledged hal 2 me on this day that,
being informed of the contents of this instrument, they axecutad the saphg ¥Oluntarily on the day jhgsame bears date.

Given under my nand and official seal this 218t gay of _ June 'T , 18 891

QAR FET: B Fn B0 Piennua BY LARGE. ; ’ /
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