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COMSTRUCTION LOAN
MORTCACE, ASSIGHMENT OF
SHELEY County - REMTS AND SECURITY ACREEMENT
T COLLATERAL MAY INCLUDE FIATURES;
SECURES FUTURE ADVANCED vl ICH
f | MAY BE MADE OM A REVOLVING,
| EQUITY LINE OF CREDIT BA3LS
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THIS MORTGACE, ASSICNMENT OF REMTS AND SECURITY AGREEMENT
i (hereinaftev referre% to as this "Mortgage"), made as of the 23rd
day of JUNE . ; 13_9_, Ly and among ey lokey Homes, Inc., #
Texas corporation, having a mailing address of 1800 Bering Prive,
suite 220, Houston, TexasﬂV.??ﬂﬁT (harninnftur velerred TO
collectively @as nMortgagor™)  and ceneral [Rlectric Capital
Corporation, A Mew York corporation, having an office located akt
Two Galleria Tower, suite 1750, 13455 Moel Roand, ,.B. 24, Dallas,

Texas 75240 (hereinafter referred to as "Mortyagee' ).

wlITNESSETH:

-l — = L L] -

WHEREAS, Mortgagee is obligated to lend, and has loaned, toO
£

the MortgagoYr | £ sum o

seventy-Six Thousand, Eight Bundred and nﬂ}l&******* DOLLARS
(51{5{_,_8_‘{10-(}__5_____}, and Mortgagor 1 thereby indebted to M%ngagea in
e 1d—aum of Seventy-Six Tnousand, FAGE- Hundred and o0 _

DOLLARS (§._76,800.00 ), as evidencedmbﬁma"nﬁfu'fFEﬁ”Hu?ﬁdhgur to

Moy taagee 1in eaid amount and of even date {(the tpote™y, with |
interest thevreon and payable as described therein; and

WHEREAS, Mortgagol desirves to secure the payment of the Motes
with interest and any renevwals ol extensions thiereof, in_whmla or
in part, and of the additional payments hereinafter agreed to be

made, by a conveyance of the lands and a grant of the aec:ur;lty
intevests hereinafter described.

MOW, THEREFORE, toO secure the repayment of the indebtedness
evidenced by such Mote and any extensions ol venaswald thereof, the
performance ‘of such other obligations of Mortgagor as set forth
herein and the payment of .all other sums herein covenanted to be
paild, Martqagqr:hereby“irrevncnbly grants, transfers, conveys and
assigns to Mortyagee, {{s  su£caszOors and ‘assluans, undey and
subject to the cerms and conditions hereinafter set forth, all
its right, title and intevest, in and to those certain tracts of
real property located in the: County of SHELEY . . State of

Al'abama, described in Exhibit. A attached hereto and incorporated

ey = RECL L — | l—

R herein by vefevence (collectively, the "property").

v , TOGETHER WITH, all rents, 1lssues, profits, roynlfies, incoms,
accounts, genaral intangibles and other benafit}’deriyed from the
Propeviy (collectively, the “"Rents"}, subject to the right, powel
and authnrity_harein ¢gliven to Mortgagow Lo coliect and apply such
rRents. The Rents have also been assigned to Mortgadee pursuant to
that certain Assignment of Rents and Leases of even date heréwith

{the "Assianment”):

TOGETHER WITH, all leasehold ar ate, right, title and inter-
est of the Mortgagol in and to all .euses OL sublenses covering
the Property or any portion thereof now or herveafter existing or
entered into, and all right, title and interest of Mortgagol
thereunder, including, without limitation, all cash or gsacurity
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deposits, advance rentals and deposits of payments of similar
nature.

TOGETHER WITH, all interests, estate or other claims, both in

1aw and in eguity, which Mortgagor now has or may hereafter
acquire in the Property. .

TOGETHER WITH, all of the interest of Mortgagor in all ease-
ments, rights-of-way, 1icense's, operating agreements,. strips and
acres of land, gtreets, ways, alleys, passages, seawer rights,
waters, water courses, water rights and powers, 0il ~and gas and
other minerals, flowers, shrubs, crops, trees, timber and other
emblements now oOr hereafter located on the Property or under Or
above the same oy any part or parcel thereof, and all estates,
rights, titles, interests, privileges, liberties, tenements,
hereditaments and appurtenances, reversion and reversions, remain-
der and remainders, whatsoever, in any way belonging, relating or
appertaining to thhe Property or any part therecf, OF which hereaf-
ter shall in any Wway belong, relate OT be appurtenant thereto,
whether now owned or hereafter acguired by Mortgagor, including,
without limitation, 'all such interests located on oOr appurtenant

to the Property more particularly described in Exhibit & attached
hereto and incorporated herein by reference.

TOGETHER WITH, all right, title and interest of Mortgagor,
now owned or hereafter acquired, in and to any land lying within
the right-of-way of any street, open or proposed, adjoining the
Property, and any and all sidewalks, alleys and strips of -land
adjacent to or used in connection with the Property.

TOGETHER WiTH, any and 211 buildings, structures and improve-
ments of every nature whatsoever nNOW or hereafter erected or
situated on the Property, including, but not limited to, the
fixtures, attachments, appliances, equipment, machinery, and other
articles attached to said buildings and improvements, which items

aye necessary for the operation and maintenance of the Property
(collectively, the " Improvements”).

TOCETHER WITH, all right, title and interest of Mortgagor in
and to all tangible personal property. (the "personal Property")
owned by Mortgagor and now or at any time hereafter located on oY
att the Property oOr used in connection therewith, including, but

pot limited to, all goods, building supplies and materials, books

and records, chattels’ machinery, tools, jpnsurance proceeds,
eguipment {including fire sprinklers and alarm systems, air
conditioning, heating, plumbing, refrigerating, electronic
menitoring, entertainment, recreational, window or structural

wacleaning rias, maintenance, equipment for exclusion of vermin or
aapinsects and removal of dust, equipment for handling refuse Or
siagarbage, equipment for the purpose of supplying or distributing
wwelectricity, gas, .water, air and light, and all othexr eguipment of
- avery kind), elevators and related equipment, all indoor and

outdoor furniture (including tables, chairs, planters, desks,
sofas, shelves, Jlockers and cabinets), wall beds, wall safes,
furnishings, appliances (including ice makers, refrigerators,
disposals, compactors, fans, heaters, stoves, water heaters and
incinerators), inventory, rugs, carpets and other floor coverings,
draperies and drapery rods and brackets, awnings, window shades,
venetian blinds, curtains, lamps, chandeliers an. other lighting
fixtures and office maintenance. and other supplies.

TOGETHER WITH, all the estate, interest, right, title, other

claims or demands with respect to the proceeds of insurance 1in
effect with respect thereto, which Mortgagor NnOW has o©or may
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hereafter acquire in the Mortgaged Estate (as hereinafter
defined), and any and all awards made .for the taking by eminent

demain, or by any proceeding or purchase in lieu thereof, of the

whole or any part of the Mortgaged Estate (as hereinafter
defined).

TOGETHER WITH, all extensions, additioris, improvements,

bhetterments, after-~acquired property, renewals, vreplacements and
substitutions, or proceeds from a permitted sale of any of the
“Moyregoing, and all the right, title and interest of-Mortgagor in
“#any such fixtures, machinery, equipment, appliances;-vehicles and
-personal ‘property subject to or covered by any prior Mortgage,
isecurity agreement, conditional sales contract, chattel mortgage
or similar lien or c¢laim, together with the Dbenefit of any
deposits or payments now or hereafter made by Mortgagor or on
behalf of Mortgagor, all right, title or interest of Mortgagor in
any tradenames, trademarks, servicemarks, logos and goodwill
related thereto which in any way now or heréafter belonyg, relatée
or appertain to the Mortgaged Estate or any improvements thereon
or any part thereof whether now or hereafter acqQuired by
Mortgagor; any letter of . credit securinyg any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, eguipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds

acquired with cash proceeds of any nf the Mortgaged Estate assets
clescribed herein.

The entire estate, Property, Improvements, Personal Property,
Rents, and other interests hereby conveyed to Mortgagee may be
referred to herein as the "Mortgaged Estate”

TO HAVE AND TO HOLD the Mnrtgagéd Estate unto and to the use

of the Mortyagee, its successors and assigns, absolutely and In
fee simple. 5 '

Mortgagor covenants with Mortgagee that it is seized of the
Property in fee simple and has the right to convey the same; that
it will warrant and defend the same against the claims of all
persons whomsoever and that the Property is free and clear of all
encumbrances except those, if any, set forth in Exhibit B attached
hereto and incorporated here1n by reference.
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THE MORTGAGED ESTATE 1S GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURING:

A. Payment of the ‘indebtedness in 4. total principal
amount of SEVENTY-SIX THOUSAND, EIGHT HUNDRED AND no/ * % & DOLLARS
{§ 76,800.00 ), with interest thereon, EVldEHEEd by the Note of

-mayen date herewith in the amount of SEVENTY-SIX THOUSAND, EIGHT HUNDRED
vl AND NO/100****  DOLLARS ($_76,800.00 ) payable to Mortyagee and

tigxecuted by Mortgagor, which has been delivered to -and is payable

*“to the order of Mortgagee, and which by this reference is hereby

“~made a part hereof, and any and all modifications, «extensions and
renewals thereof. The interest and principal shall be due and
payable in monthly installments as provided in the Note.

B. Payment of all sums advanced by Mortgagee to protect the
Mortgaged Estate, with interest thereon at the rate then effective

under the Note or the highest contract rata permitted by ¢ >plica-
ble law, whichever is less.

C. Payment of all other sums, with interest thereon, which
are presently or may hereafter be loaned to Mortgagor, or its
sEuccessors or assigns, by Mortgagee, when evidenced by a
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rapresentations of Mortgagor for “us lonyg sm eny portion of the
obllgetions sacured By thils Hortgaye ramainm outatsnding. 1f ahd
to Lhe matenk that thers kka sny dlscrapancias end fnconsintancisn
batwasth tha terme qf tha Lesn Documants wnd the Commi tmant Haryan-
tlea, the terms ol the Loan Documents shall contral.

1. 12 Enlnant anliﬂ. Mortquger whall
Moreyages of any action or procerding ralaking
or othar Taking of ths Fropurly or laprovanants -or any peart

'Fh:r-ut, sncd Mortgagar shall sppesr dn and prassontes sny such
‘nctlon or procasding unless etharwiss dirscied oF consantad to by
Mortgeges In welblng., Ak Mortgagen'sm option, Hertgagew shall Do
entltled, snd Hortgador hereby authorizes Morbgagas st Hertgagor's
gxpense, Lo take al}l necesmary and propsr stape  {including,
vlthout limitatlon, ahagaging, #t Mortgesgor's axpanas, spprajdsrs
te conduct independant appralimals op bahalf of Hortgagyaes snd
sngaglng sttorpays and othar profesnjonslns snd concultants} ko
appear In, prosscuts, compromies and diacherys sny such sctien or
procesding, Aw further secuclty lorx the psymont of the indsbted-
wend and parfarmence of tha obligatione, covenante and agreemanta
pecured herkby, Hertgagor hersby spadyny ko Mortgaysa ail Judg-
manta, swards, or damagep &r satblsmants heraaitsr made pazulting
irom popdemnstion procastlngs o o llaw of any tahing of Lthe
Froparky or lmprovemanks or &ny part thaceof undar the pawsc of
emlnant domain, or faor any damsyn, wWhatheyr caungd by such Laking
or othurklas, To the Propesty of Inprovesments tharsoh or any -1 1
thereaf or ol any mtrests appurtansnt thersto, including any avatrd
lor changa of gewde of sbtrasks. MorEgsgea aliell hava tha rlight tao
spply sny such wums er any part tharsol #0 racsivad sither (b}
afftar paymant of =il of 1te enpenusa, fpeluding ccats and reaasen-
able sttorneyae' fess, to ths Bacurad Coligstiche in puch order as
Mortgayas mey deksrmine ok illl ko tha rastorstion or vepalr aof
the Proparky and [mprovanants, 1n such mRENOAE &5 it slacte.

promptly notify
ta any condamnation

1.44  Addltjonal Sscupity. what kn the svenkt MHaorkgages ak
ehy tisae holds & Jitionat sscurity for any of tha Sacursd Obiigas
tlops, dt way sulorcs the sala

thatrsef or otharwise rasliszs upon
the same, AL Lta option, sithar helore ev concurrsntly harswith or
altar s onka 13 made hersundsy,

1.15  Succeasasye Inq_hgglqnt. Thu oendiklann,
ghiliyatlane, and sgreemante harsin contaiped shall run with Lhe
land wnkil this Hectqaga ia rTaleassd of yegord; and they aheil
bind, snd the bDensiite mnd asdvantsgas hersat shall Lloure to the
beneflt of the partiss harete and their raspactiva succelnors in
tjtla, mnd other assigne or Future owners af the Mortgaged Estats
or this Mortgsgs. &m the casa may ba, The tarms Syartysgen” and

"Hortyagor® shall mean and includes »1l of Ehe ssas raspactivety.

aot 1.16 JInspygticne. TFhat Hortgagea, ov Lty nysnktm, ERRCE-
~ gentativas of workKars are suthozrized to anter akt shy rassonable
‘tiine upon BF Ln khy part of the Martgaged Estats for tha purpcps

“of {nspecting the wama and for the purpess of periarming any of

xlie acks 3¢ 12 authiorlzad te pacrform undar the tarma of any of tha
Loamn De¢vumantn.

1.17 Liznp.

sovanmnke,

To pay and prompitly discharge, =t Morkgagor's
cost and eXpenaa, &1k Lisns, ancumbrainces and ehavges upon tha
Morktgaged Estata, encapt se o cifically parnittad harsundst, or
any part thareol or inturast tharain, provided that the saxlatahcs
ol  an machanic's, Eabarsr's, materiaslman's, supplilsr’s or
yvendor's Lian or right tharato shall not constifuts & vioksklon &of
this Bactipn 1.7 3f paymant is not yat dua wndar tha contract
which iw the feundatiocn thareof and 1f wsuch contrack dasm nak
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than thirty {!ﬂ]l :fr: l[l:t tt?‘

.pance tharsol, Horbgagar ahsll have the 718 t ko canfeet WD
E:iﬁ“ﬂfith tha wvalidity of an¥ guch lian., ancusbrance af charga,
piovidad Hortyegar ansll Eipat dsposit with Hortgadma & han or
nEhek sacucity watisfactory to Mortgsuss in Auch mascun [T
Horkgagae shall regulce of siiall causs mnid lienm, ancumbrancs :r
charge to ba cancellsd of vacord by dapoaiting Inte court t:
pmount thareof, &nd providad further that Hortgager whel
tharasftar diligeantl pracesd to cause pach iisn, dncumbrance &F
chntga Lo ba :-.nu.z and discharged. 1 Morkgegsr shall #aill ko
dischapge any much 1isn, spcumbrRncs o chargs, thamn, -in mdditicn
to any othar right or reametdy of Hortgegaa, Mortysysa mey, but
shall not bs ohligured to, discherga tha anms, alther BY pnrlni
the smount clsimed k0 pa <us, ar by procucing Lhe diachargs o
auch 1ien by depositing ik court a bond f[or the smount claimed oF
cthepwise giving ascurity for guch claim, @ in such mannur ae in
or may ba prascribed by 1aw.

poskpons paymant for mobw

18 Mortgpges's Powsrs. Thst without affsgting the Lien or
:hqulllt n ;!ﬁgfiilq- upsh ANy patrtion of tha Martysgad Eatatn
ot than ar therstofors yalaamad am spcurity (v tha full llﬂun;
of all unpaid abliyations, Hertgryas way, Lram tin! to kimas :T
wlthouk notica, (1} ralanas ROy parson 1 able heveundar, {13)
axtand the meturity o altny any oDf ths Larms ol any lutE
ellgaklan, [138) yrent othat Indulyancsas, fiv) ralensa OF rncnnt
viy, @F Gauss (O ba ralaapad ar rsconvaysd &t BnYy tf:- -ﬂ
Martgayss's optlon, any pareel, pertian aor akl of the Hul q-?E
Eststa, L¥) take oF ralasan ahy ethag o addicienal sscutrily q{
any ebllgatian herain mentioned, a¥ ivi} maha componitions oL
othar apFanuyamsnts with deblorm in relation tharete.

y,4% posks snd Records.

s} That Hortgajor ahall kasp and maintain ak all timanm

at Martgager'a addrase scntad in ﬂ‘l:.l Hﬂlrttr.“ ::.pllnt“‘:f'nu
4 Hortgsges may mpprove 1n wF ng, ©

o P act alr 4Eu::m-.:u-n:l‘tl.rn:I racorda ld-q;uh: “Hur:““:
corrackl the remults of the opecation &f the Lkympged -
E::ltl -zd capies of all yrittan contracth, Jaawas wnd sthoy
jnatrumenks which alftwct ths Hortysged Esbats. Hortgagaa
sgress  thetl caples of wsuch records shsll Ba Bept at
Hortgagar's adurses in fouaton, Taxsuw, Buch books, racords,
contyptts, Lazmen wnd athex insteumants shall ba muljact to
axsminstion and jnepaction at any readonsbls tims by
Morkgrpas.

(e} That within ninst
celandar yaar Martorgor shall

{90] dsys
furnlsh

aftar tha snd of aach
ta Mortgepes opsrating

the Mortgagud Estats and for MKortgaycr
:::‘H:;:E. ‘.In‘r CFus, n:mplqll;l and sscuxrete atatament of tha
oparations of fths Mortgaged Eskake and Mortgagor by sR

c)
=
Ly
s
-1
ol

ydepandant cartiiied publlc wocauntant. she forn of and the
:Ltnfl of mnkd ppevating statamants shsil ba acEeptebls to
Mouvkgages. I the ferm of snd the daktail ef such statemanih
ars hok scosptabls to Hortgagea, ©F it Mortgymgar [EnilR Lo
fucwnian nald ptatomante, Hartjagae ghe]l} have the riyht ta
pugit the bocoks and racords of Ehe Fraperky on thé pranlans
thwcaol, mll st Mortgayor's suUpsnms.

o

L =
[
o
g -
=
o i

e}
calender yORT,

scheduln
shovwlng

That withlh ninaty 190) days aftar tha e=nd of =ach
Mortgagor shall furniah
fer tha Hortgayed
for

ko Morkgapes & ¥ENk
captiilud by Hartgegelr,
tanant's nams, Chs space

Entats,

asch tanant, the
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blad, the lsass eapication date, the rant payasbla and i
Fent paid,

(4} That w in wilking aml
within not mara than thirty (I0) days ivem the dete notice ik

walisd to Mortgagor, Hortysger shall yprovide Morigagee wikh
coplas of wll documsnts raquastad by Morkgages preparsd in
tho form and the banner called for in such vreqgueat

n reguest of Hartages

apd as may
cswsonably ralnte ko the Horcgayad Fetala or tha
:1:_ construction, use, malntansnge, oparstion or eondition

thersaf, or the finenclal copdition vf Meytyngar oF shy part

ablligated on ths Hote, ineluding, without limiteklon, il{
lazaas or Issashold intarasta grented to or by Mortqagor,
rant rolls snd tanant lisks, rant and damaps doposit ludyers,
opaysbing atstamants, prolit snd loss atucements and balance

sheata, [inanclel statemants Al Horbgayor or incoma Lek

raturne (including Quarbsrly raturna}, any of alt of whilch
- dotuments ahell ba ocerkified ws Erus and  accureate by

Martyayor, and for ths pesried or pariods spacifiad by

Hartgagas.,

1.20

Filings_ang Recordipys. That Mortgdger whall promptly
causn thisw Mortysys and the Aasigoeent and  any sipplemants,
awunidmants, or moditicatlane thersto apd finenclng mtstemnnktas and
coptinuatlon astatemants undsr the Unkform Conmsrcisl Coyo and
othor instrusants with ceapact tharsto to ba flled, ragistarsd and
recocdad [and when and §f nacesanry to ba rafliled, ra~raglaterad
ar re=tacordad) in such place oF plsces e may be required by any
Jaw in ovday to ersata, perfack or protect tha liwn of and macwri-
ty Intarest s£reabtad by thias Mortgags aind the Assigument, snd ko
pretact the valldity thersaf and Lo publich notice theseol and to
prateck and maiptsli Che astaks, right, Interest, clalm and domand

of Hortuysges in, to and under the Morbgaged Eabate, tha Rents and
Iesasas desaxibad in the Asalynmeit, '

.21 I{f?;_ﬂgq!]. That at ths raguesk of Mortysges,
Morttyusgor mha sxscute & certlificate in form sstinleciory fo

Mortyagas listing tha Ebrade names undsy wiich Morkgwgar Lntands kb
opaiats tha Morkgyaysd Estate, and raprasanting and werranting thak

Mortysyer does buninuas wndar ne othap trads namay wikth vaspect Lo
tha Horegaged

Estakts. Hortgegor ahall isasdistaly notily
Martguges In weiting af soy chanye in sald xrads himes, and wlil,
upon  requaat of Hortosuss, snscuie »ny additionat Linanciag

statamanks and othay cectliflicatas ravinad to

raflect the chenys L
tradds RAmMS.

1.22 = Merhysgss's Right to Approva Certalp Lupges. — Mote
withstsnding anythlng £5 ths contrary, &xcapt wlth Che prior
written approval of Mort

qagew, MWortgagor shsll entar inks pa Jaann
Tplltty- to ths Mortyaged Eatatas o any pertion thersaf.

4= - 3,23 Palaticnship.

‘fyoan Documants, REF AN
cranssctions contemplate

That malthar this Mectgags, the othar
Agrasmants, inatrumants, degcumants ar
heraby ay thevaby, nov any sbstaments &F
represantations made by Mortgages pusmiant to any of the forsyolng
ar otherulss, shall in sny respsvt be intevprated, desmed orF
conatiusd &8 maKing Mortgagor and Mortysges partnacs or {sink
vanturars with onha anothac, or ma crsating or ganatituting ny
glrtnnrnhip. jeint vanturs, assoclatlon or othar racl relntionship
etwann Morkgagar and Hagtgmges, wnd Mocbguyer shell not waks any
contrary smsacklon, <cantsatlon, £laim or counterclials ian any
potion, swit oy other Lagal procseding invalving aither Morigagor
or Morkygsgee or the Mortgeged Estste or otherwiss, nor shall
Mortyagey mahs ARy such goRtrary rapraaentation to any pavion

+
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that
ai., Hortgager hersby axpranaty (1) recognlces

=E::::=:IT as tha :nlﬂlr of the tote snd an the Hﬂllili1r ‘litti:
Mortysys, holds mn Intereas in the Mortganed Estaks nln agon :hil’
tp Mortgmgor: (11} wafves any right ta @ judl:l: [T hev
sccounting priey %o the actalaration or feiuclesurs O ar nn-:i
af msny ethar remadian copEskning this Hots, ths Comaltmant Lo l:,
thia Hovkygsya GF tha othar Loan Potunantes; and (141} ll;ll'lltl l'i
{ndennl{y, uefand mod hokd Hortgages harmlsxs L[rom and mgalind 'l .
.olaims, acticns, sults, judgasnts apd dasriwds llnﬁleﬂlnq. Hl}nnu
1{mitation, sttornays' faes, coutk costs and brokacs' coamiaw ons |
BEgught by Eny parson oF antity eon account of or in :nnniEElﬂn
“ith anything dona of guffarsd to ba dona, oF any rlprlltutl; nrq
sade or muffwred %o e made, by Mprtgagor in connaction with tha
peguisition, ownesrohip, cansatructlon or sparatioh of the Hortgaged
Entats.

4 Uge o 3 kxy. That unisas vaguirad by spplicabls
Y nw n:i:nllif ngiiffff'ﬂf; ctharwias agtead in writing, Mortgagar
shall not allew changas in the naturs of the sccupancy of ul: -1
wiileh the Mortysgad Latate was dntemikd ot the Tima this HoriIgege
was exscutad. MHeTtgagni aball not Initiete of scquisnca In &
changas In tha goninyg olusalfication of the Mortgsgad huuh::-
aubjact the Mortgaysd Estats 10 restrlctive covanants witheou
Mortgagen's wrktcan conmsenk,

Mortaagoer whill &% a1l kimes comply with a1l 1lawn, ocrdinancss,
orders, :Lf:l, raguistionns pid reaguiremants of all governmantal
suthecltlaw now &F haraattar affecting oy partaining in any Wiy Lo
the Hocrkysysd Estats ar ANy patt tharsaf or the use and npilltlnn
thaywof. Withauk limilting tha farageing bR any Wiy, Hnnquﬂr
alintl, so fong aw AAY indabtadness sacurad hacsly resalnk rn .* .
pw In full complimnce with sil proviwions af laus prehiblibing
dimceimination in houasing on the beeln of ©ule, oolor, :(fld :r
nationsl eriuinm, inciudlng, but notb }imited to, tha ragqultamants
of Ticie Vi1 of tha 1958 Civil Rlghts ASK,

Hertgsgor durther will at% alt timsn Neap In fuil terod and
sffsct r-::: fedaval, slats, munloipal and ether qnvtﬁnnin:-
spprovals, ticansas nnd auptificaten an may Ba nECaARERFY l':du :'-:
to time o comply with all anvironsentsl, scoloylical = !l“r
qnp-rnn-ntll gagulrupeata (whathar now aninting o hetalnalte
anncted or adaptad) rslating ke the Mortgayed IltItI“T:
Morkgagor's was and oceupancy thareol, and on raguuat shi
furnlah Mortgagss proof of puch compliancs,

l!!l%grﬂtﬁllﬁi¥ qujgfnnliinziu 113
i gnd ;:ﬁ::;,%egifﬁﬁg. & 5? [ ta Know -an- ln#liﬁ&il f
- Wortghyol, its AucEensard end masigns, cavenants, warrants :nt
- paprabancy thet afenr conducting an appropsiats Inguiry conslekan
gith gaod commerclisl snd EUREORATY practioay
o a} Ha pollutants or other touic ar hazardous subskance
] al, lhniudlnqplny polid, liquid, ganecus, Y tharmal becitant
or eontasinsnt, suclh KA swoks, wvapor, weobt, fuman, #GIds,
slkalin, chembcaln ar wanty fincluding mathriale t: :-
cecyclnd, paconditionsd oFf raclelmad] I-nllnntluili Foub-
atancas”] have bhean ol shall ba dischargad, ﬂllplfllﬂa
ralesund, atorad, traated, gunaratad, dl:ﬁ?'td eof, !:.Illﬁﬂl
ta AECApa (collactivaly gafaprred to as tha "inclden } on T:
{n ths Propecty oOr Improvamants, axcapk thasa subsi-ncas, !
sny. that have baasn idantified (by subsisnce locntion &n
dats of Incidant} on attachad ko thiw Agrasmant.
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(e} Provided
cbtainad by

commarcislly ressonsbils ratar [and Mortgayor proslisss to uss

that & walvar eof asubrogation ecan be
Mortgager frem ite Ilnsuranes earrlar At

it kast ailforks to securs  such waiver of pubregation),
Hortyagoer walves any and all right to olale oF recovar
againet Movtgegua, Jts ofilcars, esmployess, aysnits and
ragprusentatives for losa of or dsmsgs to Hortusgar, ths
Mortgaged Esxtate, Mortgagor's propgerty ithat 1s net parct of
e tha HnrtT|Q|d Eatats or thes preparty of others wunder
o Mortyegag's cantrol  from  any  cause  jnsured againat  or

reguired te ba insured wgainwt hy Lthe provisions of this
Marcgwge,

. . .

(d} All summ payable by Rortgsyor hareundar shall ba
pald without motice, demand, countacclaim, sekeff, deducklon
or defsnas wnd withéuk abatamant, suspsnaton, dafarmant,
dimindedon ov reduction, and the ohligationa end 1iabilities
af Hertgayor parsundsr shall In e way be  relébaal,
discharged o otbevwles afliectad {axcapk as axprassly
provided hersin] by reason ofy  [L) any dabage ko or
destructlon of or any condemnation or aimilax taking of the
Hortgysged Estate or sny parkt thareaf, |11} any rastricklan or
prevention of ar intaylevence with sny uwaw of ths Kortgeged
Estate or any pert tharecl, [131] any tlkle defact or
encumbrancs of any avickien from the Fropavty o% the
impravamsnts ay any part ctharsof by Citle parvesount ayx
otharvien; [lv} sny bankruptcy, Insobvency, resaryganizatlon,
tomposbtian, adjustmant, Jdissolutien, liguidstioen, ov other
Yk pyocanding relating Eo Kertgages, or any acklon Etakan'
with rempact ta this MHartgaga by any truakes ar racaiver of
Hertysges, or by any court, in such procesding) {v) apy €laim
that Morkgsgar les, or might have, ayalnet Hortysgas; (v1)
sny cafault or failugs on the part of Martguyes to perfors or
comply wikth any of tha terme harsol or & &ny okhar agcesmant
with Hoytgager; e¢ {(vii) any othar occurysnce whataoeavsr,
whather simllary or disslmllar to the f[oregeing, wvhethar or
nok Mortguyor shall have notica or hnowledgs of mny of tha
[orayolng. Excapkt za’' sxpresshy provided hareln, Hortgayar
wiivan 211 rights pow or harsasfbtar confarysd by sbtatuts or
athervise 11 any sbatemént, suspanalon, delarmant,
dimiputisan, or reducktian of any susm secured hersby and
puayable by HMertqagor,

1.07 Taxpe snd Impositiong,

[v)] Horkgagor agrean to pay, At laask twanky [(30) days
priar ko delinguancy, all lpplr;lhln rasl property tanes snd

aum sanqaenante, oqgeanaral and spsginl, wakar ard mawer shargas,
. - Wil wpplleshls paymankts In llsu of %awas, pnd sl}l obthsr
- ppplicablia tansm apd asvssesmants of any Wind o netwre
" unnttnnvir. ingluding, without limitaticn, nangovernmantal
lavien o wpsssaments such &a maintenaunos olipbges, owang

pamsclation dues oy chargas per fasxs, lavies or ochargas
rasulting Lrom covenmnts, conditicons and restrictions sffsct-
lng tha HMaortgeged Estats, which sra samawewd or imposed upon
tha Mertgaged Eatats or any part thareslf or Markgagor's
inkerest in tha Hertgaged Estats, or bscoms duas and paysbla,
and whleh &Grantea, mey crarts Gr sppant Lo Sraste & llan upon
ke Mortgageud Xacats, or wsny part bhersef, or wpon Ry
Farsonsl Froparty, sguipmsnt or other Iacility ussd in Ltha
operstieon or mwaintansncoe tharaof {all af which Etaxas,
Asapnamenkta and cther govarnmental Chlr!ll of Liks Raturs ACe
hersundsy rafacred to an ¥npositions®}; provided, heweaver
that Jf, by law, any asach Iaposition Im paysbins, ar mey at

i0.7.808
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tha oapktisn of tha taxpayar ba atd
Hortqagor may a ths akhe, ' ’

interesst on thip ,':lllpllﬂ hlnl.hnuitnz:'th::uhuiul 4
Inatalluents aa the ssms bag
Punslty, intsrast or cost MLy ba
AEhpaymant of apy such Inatsllmant

(bl 1f at any tine aftar tha dacs haraot

vy *¥0anned or inposad [1) & tax pr a
;. Ewtats in Aieu of or 4n sddition saspunant on

snd Intarest,

¥
i hy

u 1 = 0 pl—TT Sy P S - S ——

In  instalimants,

dEcryusd
Impnlltl-nnl, in
oms dus and hefore any fina,

nddad tharete for tha

thlfn fhell b
the Markgaged

4
?r Hartgagar pursusnt to asubsact 2 the Impositiank paystle

canss, les, taxn of sewsasment i
Rasdursd by or basad in whols or in
Secured Obligations, than ajl such

faaw ahnll be desnsd to be fnciu

ticna® ded within

s delined in eubssction

harsaf, aind M

*hall pey snd discharga tha “n.'” ’ ArEyagyol
s ha

raapgast to the payment aof I-F“.ltlnn 'Ein providad with

by and 1 Mark
Lo ma pay wsueh ehargas, at the optisn af Hntt::znt:.ll:i

Sacuived OQbllgations, togather with )l  sccrusd Intarmst

théreon, ahall igmsdiatal
ta the Contrary herein aly bacoms dus and payabla. An thing

ion (e} harsot-ar fii} =&

mpoasd on Mortygagea snd
PAYE on tha ameunt of tha
CaXem, sssessmanis ot
tha tera “jwposi=-

notwithatand :
I‘ﬁ-... ne obligaticn to pay any 'I‘-':nﬂ.hi::lrl Mortgagar shall Disve

astate, inharitapcs,

incoms, sncess prafite or similar tan levied on Mortgayss or

':_':: &#n tha Becured Obligationa,
E ie} Subiset to tha proviviona of asubsecti .
{o]) of this PEsctlion 1.0 ety LAl und

. Hortgager covenants t
Mertgages, afk nks to furnlsh
ﬂl Eham ?u-nt; ';E} apacifie reaguast ko Hﬂrt‘llﬁﬂl‘, not lacap

days prior Lo t
Peymant ol such TImposlilen wawld J'.:: il nebon “I::PIG:.::

dalinguent
Yacealpts of tha Rpproprista taxin N "
Y suktherit ar oakh
t:\xf satisfncrory to Mortgagen, svidescing the g;rn-ntl :;-ﬁ:ﬁ;f

{4} Mortysgor ahall have tha

. right
E:Hz?gmcﬁ[un:uu ta contest or object t:r thlh'::;:ht .2:"
Prn:..drnql' ARy such Isposition by appropriate  Jagal

but thias ahall poe L
Wiy as relieving, modifying oz ¢ desned or gonntrusd Ip tny

ill‘.lnd..'lng Hortus nf'l

;‘:mﬂlg. dmxn “:.ch I} Il'-ipnll. tion &t tha tims mn-:l‘II Iil‘ll'q. lh: n:::::::
& ¥wction 1.07, wunlaamy (4] Mort

glven prior weittun notica te Hortqages of M rkgagor has

to s6 contast or cbieg el t1g Fhdsgor's intent

H“:tr""" lltll!lnaln: to an lwnosition, and unless to

tha lagal
udivaly oparate to pravant iy procasdings mhall

the aal It
E;t;'f;‘rrd::: pi.rtﬂth':':'[ to sntlafy ul:h nlnpnl::tr::t::‘?;:
IRinatian of such procesdings; or fLi
shall durnish a good and muEficient bind ir llﬁﬁ:::.g::

Lar Esquantesd by and sat
- to Hnrtﬂlq.:'. Frlnrlll-:tnrr to Mortyspse) or {141} aubjact

wricten consant, Hart
. Providad & gaod and suffleiant undurtaking .‘-"::: h-r.ri];;ul:::;

or permitted by law to aeeomplish a skay of such procesdings.

BGOK

£y T

{e) Hotwithstanding tha provisie i
ne of
;2::-1 Mortgasgor ahsll PRy to Hortgages {upon ltl;::"r:-tqt::nﬂltt:}
gigee} on tha day Ronthly insts)llmente of pPrincipal

and/or intarast ars pavabl
pald dn full, an .mﬂuﬁi ® undar ths Hatw, until tha Nots Is

annusl Impositions |lt1u'qu.1 to one-twslith (1/12) of the

. sted by Morbgugam to pa
thivky {30) days prier o theip dealinguency thf fn:!;II::;:

Gf taxss or paymsnt dus in Llsu of t
Axan, pnext d
E?I::ng-: Batats, Hortgesgor furthsr agress to ::L;:‘ :?;
+ Bbatemanta, or pthar dogumants valsting to JTmpasitiens

to Bea aant oy malled divsctiy o Mortgagaas. Upan ceceipt of

10.7,88 .-

AR 5
b wn € B0 R

mawiey ' "

" ‘any Act,

n bills, satstamenta er athar docusants, sl providiag
;:ititqut has capoalted awfliclent {Junde with rtgagea
pursusnt to this Ssctlisn 1.07, Mortysgas ahall pay auch
amounts &3 may ba due thersunder out of ths funds so

daposjtad with Mortgages.
the funds depositaed

ba dus, Mortgagas shall) netify Mortgegor and Mortyagor shal

" Hotwithetending the fcregoing, nothing confalnad

i E:i:!:‘:Lnll ciuas Mortgages to ba Jesmed & Erustes of such
' funda er to bs obligated to pay sny smounts in sautasn ol ths
- awounkt of fumds depositsd with Mortgages purauent teo this
gection }.07. Hortgigen shall not ba obllgsd %o pay ar allow

sny Intaraast oh any gunsg hald by MNartgagas

dssbursassnt or spplication harsundsr,

(1 }1 tion, deam propar, spplylng tha
pr:::Ip-l_nI or Intsrast on the Bescurad Obligstious,

Hoi Egyager

an the principal ef or intersst on tha Eacurad

{30} days Delsra delibgquancy thavaof,

advancen, 1{ mny.

' it
the optien of Moriysyss, the Latter may, W
sedyance whatevar, apply any sums heald by
ochiigation of tha Hortysyer secuvsd limzeby.

- L

" Gamand tharafor, for &l}

By Hortgsges

o ehia Mortgagay and, if Mertgage Inils ee Lo
‘:1{ E:::::Ell‘:ﬂrt;-q-l. i: ths nptl;n of Hortgspss, all Jecursd
e " tbligatlons, Gtogather with &ll accrued intarssc tharsen,

T ahill Immadiately Beoeoms duas and payasbls.

F

curred hy Mertgagor for

gss, elactricity, watar or  Sevelb murvican

or any portien tharacf, whathsr oxr met such tanen, apdsssasnis
chargss afa Lisns tharaen,

jons by Neptanaef. Ta pay
whan tlLTH%!%%‘E and perfors »ll covanants

10.7.84 « 10 -
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and sursamants esntainad In sny lanne, sublesss or yround leasd
under whi¢h Morkgsgor i tatant which may constltuta b porkion ef
o' an Intarsakc in the Mortgaged Batats; not to Eurrendar, heslgn
er sublaase any such lesss, subleass or ground lasas, nor taks Oy
“ethar agtlon whigh weuld af{sct br parmitc tha terminstlon of vy
duch lessa, publeaws, or ground laams, Hortyagor coveansnks La
furnieh to Mortgsgee within ten [10) days aftey ths dats whan such
Fants or other paysanta ara dus and payabls by Morkgagor racelpts
or othsr evidenca sstisfactory to Mortgyages avideneéing tha paynank
:Ithuﬂl ' L o
Te appaar in snd
affsct tha wecuricy

nd e pay sll costs
svidence wuf

1.30 Actions Affscking Mortgaged pis.
contast any acklion or procasding purperting to
havsofl or, tha rights or povera of Moarhyagyen »
Jind  uxpanses, including ths cost of

; titla snd
mtEorneya’ fas¢, In any such action or procasding lo which
Mortyagas may appaar,

I Actian

giges Lo 31Ys Herkopoad .
That should Martgagor {a Lo Ilif!lhr pfffsﬁt &t ko dzy;ﬁfmfszsl

and in ths sannar provided in sny of tha Loan Documents, Morkyages
In ita oun discrstion, witheut obliystion te do o snd withaut
notice to or demend upon Mortgager shd without caladning Hortgagoer
from any obligation, may mska orf do the aasé in auch sanner snd te
such satank as Hostgiges may deam necCaasary ko protact the
sacuriky haresof, In sonnactlon thecrewith |without Limiting ita
ysnural poweys), 'Mortgages shall Leve apd Jn haraky glvan Lhe
right, buk not abligations [k} to antar upsh and tuhe
paswarnion of &h yod Eatata; {(il) ko hltl sddlciens,
altarations, repabrs snd improvemants to the Hortysynd Estakcs thst
Jt condidars nacessary or propar to ksap tha Martysged Eatake in
yood sondicion shd repair) {111) to eppaar and particlpete in sny
actlon oav procesding affscting or which moy affsce tﬂ. saburle
bareof or the rights o1 powsrs of Marvegagyes, ineluding, but ne
limltadd ko, amlpant domaln, Insolventy. e&ods snforcesspnt of
drrangamanks of procesdings invelving & banhyupt or decadant; (1V)
to pay, purchame, contest, OF dompromiss any sncimbranca, elnim,
charga, lisn or debt which in its judymant wey affent oy appears
to affsct tha wegurity of this Mortygsgs or be priber or suparfor
harets, sucepk ag stheruias specliijcally provided heralng and {V)
in skearoisihg wuch powars, Co pay necessary aapsnses, lucluding
anployment of sounwel or other netsssary or denivable conmultanks,
Ay amounks disburssd by Morctgagas pursuant to thie Section 1.11,
WiLth iutarest Ethareon, ahall Becoms & povilen of ths Securad
Dbligutiens. Unlwms Mortgagor snd Morkgaspes agyras te other teprms
ef payment, such amounts shall ba paysbla upan holtica iroa
Martgagyan to HMartgagor regussting payment Lhereol and shall bear
interast fyom the dste of dlabursamsnt st the "Default Intsrsst”
‘tats statad jpn the Hote, Hortgager shall hava tha right to repay
*wuch smounts diebursed by Mercgages pursuant to this Sectlos 1,11
“In whois er in part st any tims. Hoitling containad in this
~Bactlon 1.11 shall requirs Mortgagss to fncur any expansa of %9 do

1.17  gurvivel.of Wapse . %o full
antiniy mnd %‘HE&I&HLM T Hewedigond  Anitheully

. of Movtgagor aoonkainsd in
Mortgegar s losn spplicstion, the Cormitmant Warrantias, ARy sach

application and commitmenk betwvoan Hartgmgoy and iy ssslgnaa of
Horbgrghe, sach wgres ent of Hortgsgor incorpovated by velscencs
theraln ar hetein, and any modiflgetlon or amsidment thereof. All

Fspresentations, warrantles and covanants of Mortgager eontained
thervin or Incorporstad herainm or tharalp by

raferances shall
aurvive tha alosing and funding of the loan avidenced by ths Hate
and  ahall remsin continuisg cbilgatisne, werrsnbiss and
. n ’
10.7.88 =- Jl =

.a#'

If at spy Cims mnd for ARy TAR4GR
with Mortgeges are o will  ba
{nmuificient ko pay such smounts s msy then or l“hllqulhll!

immedlataly depoalt an smount ¢ ual to such deficlancy with

pandling
and MHortgayas II{
Impositions muc
jmpound of ressrve for future piysant of :
ts a8 Morigagee may, in its ressonabls
portion of such paymancs |  An ke Feamensts
Ehould
that
Enit to depesit with Mortgayss [exclukive ol
portian of sald rly-intl vhich has baen applied b IT::E ::::
uch Impositions at Laast thirty
aumd solfficient to fully pay = P e ages ‘:f. ty
iigation o do »o,
tiortgayes’s slaction, but without any ob »a,
ta céguirad to sake up tha dsficlency, whic
advance BRY AMOUD -h:u o lﬂ““ld hhil"lﬁl' m?d :hll:r E:
haraln alsawhers proeviqged|
rapayabls 1o Mortgages &8 hart Ewh T ine any
it upon &RY
ihaulf :rr
¢ anist on the part of ths Hortyagar iR thé
::;::;: 1::“;t:}nruinn- of sny of Martgager's obligacions
under the termm of ths Loan Documents, Hartgsgas mby, (13 :nr
Lima at MHortgaysse's opticn, Bpply any mumbk oF RmOUNRKE & in t;
Bands - racaived purwssnt hareto, oF s& Rantn af the Hor ulq-h
Estata or otharwina, wpoh any Securad Obligetions in sug
meannar and ordse s Nortgages MaY aleck. Tha recaipkt, uss ovr
applicacien of any such sumé patd by Mortgeyar fo Mortgages
harsundér ahail not bs canstrued to affeot the asturlty :l
any- indshksdnapa sacured by thin Mortgaga or shy of the
cights or povars of Hortgegas unday ths teras of ths Laan
: ' Documsnta or any of tha ouligations of Mertgagor.

Martgeyaa, proampkly upon
Mertyagor shell reluburss Rartgegue. pEosPEty o0

privilegs taxas that Martgages may bs ragquired to pay with

. i . Te pay when dus all utllity charges 1in-
L08Rl tﬁi?hnnnt ol the Hnrtuim: lht“t“ 'nr
alnpt tha Morcgagse atate for

wiich may becoma s charge er Lian sy ctgsgad Eatat :h-
ad Estnts snd all othar asasvssints oF chergen of & aimllar
:ﬁ::g:? wht *har public o¢ private, affscting the Hortgeged Estiks



' S T i
promiaieTy M
Horcgagys,

2 .--'ii—l i_&h:‘;..:: .;.'. '_:_.:;-.J'l}'_ . i. _I-r
{b} Horigagor aball pay Eo NeptgRges jupon &
ctgigin} on thae day wmenkhly Imt Limants #f |
apasor intarost A& payable under the Hots, until %
pald in full, am amount equal %o ona-tusifih L1/1ILRT

natos reclting that thay are kecursd by this

511 indabtsdnenses, obiigathons and othar RAtEa
[ ' ra d
sbova [ih aubssctions A enrough G Lemndlataly p"“d'“l‘f}l'}lh:::

sacuired b

this Mortysgae ars hersinuftar callacklval 1 Ju o 11  insurinca p-u-ll.lhi' it
y relarrad fa tokal , BRDUR premluns n & naur

;:”;E;mt’;‘:“;::“"':;;ﬂ::lﬁﬂl-" This Hortgags, ths Hots, ths Mortgagoer Ls Feguired Eo malntain undar Sectlon I.ﬂll;l
of Mortgagey centrbnad lnl:t:.' tha rapresentaticns and waredntian abova. Buch paymanks shiall ba nade, hald and gudﬂ in :ti
eand  Hoptoh H a copmlimant ksttar batwesn Morlgagey pams mapnef and on the sEmd tarms spd conditions ap dapas n
Y ghgas atad Boptembar B, 19B8  (tha. “Consitment for impasltions mrs mads, neld and used undar Baction 1,07 {e)
- .:;:::tll;l ] and sny othor Lustrumant ylvan o I:Md-nu oF o - balow. »

ecura L paymantand paclormunce of uny ot the Securel 0% 4o .

Documants, ® ollsctlvaly rafacrsd to ss the "Loan 1.04 lﬂlg,uusl,t[ggun_!l. That aftar Yhe nappening of sny

tnnukllby Lo te Moctgaged Estita OF any past thareof, MoTEQRRor
1 . shall give prompt yritean notice thareol to the incursncs carrlac

ARTIGLE_ S " Morkguges.
COVEIMHTS AllD r.ﬂﬂgngﬂ%; OF MORTONCOR nd to Workgnas
Mot - ' In tha avent any such losa agouls, wortgayss ahall Ds
guyor hersby covanants and sgrass &S follawai antitiad te rocalve and retalin IIE lnlu:lnﬂl rn=|-1| ko be
. spplied b Mactgagaes, oF Martyagan” a optlen, @ thec [a}l RELerF
Encur:{liu:‘.lblfiyﬂnur';ﬁ!‘faiiﬂjhl'J "HF‘.HT T4 pay whan dus ths paynsnt of all of Lte eupsnEens, inciuding costa and rassonable
T -uillnnn finciuvding., whthou Imbtation, the principal attornays’ faes, RO the indsbtadnass sacursd harsby in auch order
r-h:wu:l l: » -rdut on, the indebradusss avidanced ky the Moos, ad Hortysges RAY datarmine ay (P} %o pay fer che replacemant,
nanti and t.'i. '“l sii othwr sums sm providsd in tha Losn Docu- . pupshr er rastefation of tha Fropirty and Inpravenents p-rtullI
Hort " } 1@ principal of, snd Intayskt on, any sdvancus aede by ar tatally Sdentroyed te K gonddtion and upan such Lerms of paysdn
_ yayos to protsct tha FPrepsriy or ths Improvamania}, the a8 may be nthh::nrr to Movbtprgue. Afpur ths complecion al ahy
“E"l’“'“t of whith 1» sacured by this Hortusys, Fursurnt to the ' raatoration er Feiphifk parniEtad BY Hortgayas, the balanch
rermg of tha Hotw, paymente under ths Hote shall ba dus and vapeining In such acecunk, §f wny, Whall, ak Hortgayes's opticn,
paysble on the firet dey of asch month, T bs applisd asgrinst the Bacuvad Obllgatians, encept that i
1.02 . Hortyager has bDean gequired Lo maka & depaelt with respact to auch
Mortmansd E Haipiepsncy, !n!!{r,r,_&liﬂ!tj,ﬂm. Tae Kusp tha rapsly BF restoration, then any ransining funds In guclh acsount
3 !il ge scats in qood condition snd repsip, not Eo ramava, ahall, wpon the complation of vapuir oF rastoration, be di shur ned
""’l“"' or substantinily shtar {wacept such altsrstions ae may De to Morigager te the subant of Borrowsr'n daposit, prior ta Eh®
T tod Dby laws, ordlnsnces ar reguistlons) eny of the spplicasion tharesl ko tha Sacurad Ohligations. Thara shall ba ne
,Tﬂ:.,::“:':,';,“b‘m;gin‘;““fl“:h P“;""P“i' and in good and warkmenlike : obtlgation of Hﬁrtgluu :ndpw i-ny inu;ut n:'ln t.:;- Hlmt““““
r cthey lmprovamont whic . & ' additsions sponits made hafsh ar orbynger.
sn tha Froparty und to promptly l‘;““" in hich may ba canstyudtad procseda or ANy P y |

1k
Inprovenanta which may be damaged ok r.llltrnl ¢ manner any of the

ad thay - Martgager haraby ssnigne t& Mortyaged all monlan recovearsbls
""';:" dl""' or, sitarnatlively., to procure = b:nd ldnq:::;lh;.m:n::rf;: N undar aach such insurance patlcy snd muthorizad ssch SNAUFINES
sil elaban fox dabor partornss mnces. . Toh furnishad theraicr, rtasd of ‘:l"..ﬁﬂ::ﬂi."'.'i.d"..‘“‘t‘:.‘":.‘l.ai“‘l’:‘iﬂi“‘ﬂ"tﬁi‘ weant any
aw, R _ .
condltions and rutri:ti:m: now &K h-rfrr:-r“:u-::f;:“:ﬁ; {nsurancs coBpAny {afly to disbutsd fnRUCEncE procands dl ractly
':'f':“‘“.“' Estats or any part thacssl or ragquiring sny sltsersticona and molaly te Mortgages but cisburzes jnatasd althar ta Hortyagyor
n; t*ﬁﬂ‘“;;::&‘ﬂ‘:ﬂ n;:“t:. na::it or parmit sny wamte oF destruction 1 slona or ke Hnnf;wnir .md'lmHur:g:r:u.J;m:::*éulrlrt::q;:'tn;:r::-
aidevaiks, roada, I'ln-killw lnd.zﬂn;:zi;:“;:'::.: ?;':It“:; ur‘r“"“' ! | :-:t‘l‘ﬂ::::l.l;::lft:li}:t:'tlh:rﬂ:ltul::;l‘ l:'.nn- da |;,Phnl'tqlqu my I:I:\lt;
ﬂ”’"r and rapair] not to comnit, sullay or prrnic f:,- n:r'.‘ t:‘;: ! guch tranciars and sndorssmmites for and in tha nams of Moyvtyagorl,
ni;::“:l:nﬁ‘arrupnn in}t‘i Hortgapsd Estata in vielstion of any law ' and Mortygegor nharaby lrrwn:n:w nppn{lntt Hﬁrt.q-uuhu Hn:tqlq’:r'l:
- or reguistion, now sekisting or hsreinsit : agent: and attornwy-in-fact $or puch purposas. MHorkgsyor ShG
o the provision of Eny iexas the vielisrion of whieh ::ultln::t:n,.dft TE -wn:nplnu wikli Bortgayas in obtsinipy feor Martgasoas Eha bansfits
- the tarmination of such lseachold, srof any Insurancs OF oEher precasds Pawfully ov aquitebly payable
: :: ‘ wegg Halrugages In capneckian with She cranBuctian I::Etiiplltld by
1.01 Reguirad Ppaursngs. : st wrthe Loan Dacuments mnd Ehe eplisceion of spy } abtadneds or

»abligation uf martgeyer tH Hortgagen ipcurrad thavasunder .

jay That st #ll tlpans Martgiyes's opktion, Hortgeges ahall b antitled and Horxligagor

Martgagor will pafntain amd Rasp ;

&4

in fores in such smounts and for anch paciocds BE tlwma a0 havsby authorizas Horigages at Marbtgayar'e snphnis, to taks il
Hoertgrges oay reaqulre and with an 1insugsncs compiny OF pecHRNEEY ENd Propes staph Lipcluding, without Yimicatian, khe
compAniss appravad by anld Hortgegee: TEETY Riok" : angeglng, Bk Hurtuliur'- ‘aRpanad, of mppraipsta to conduck
Faplacemant ¢ost insursnce in the initial sum of the grastar © gpndepandent appral asla on wahalf of MovEgRues and the snumging, ef
af the smount of ths Mote or ans hundrad paréent {10a8%y of ‘Mortyayor's SIpansd, of usttocnsys &nd othar p:nhulnmh sind
the replaicansnt cost of tha Improvemsnis and Paraonsl . gonsultantsj &o obtain any Insucancé oF othar precesds, and
proparty, Ainmuring sgeinst loss by fica, Lightning Moytgagea ism hareby suthorizsd and entitiod to cospromise af
::ﬁ:::zm :uil. axplosian, wsprinkler lsakagd, vmdnu-: - gdjudk sny loss undat any sush Insurencs paiicy. :
s midchisf and such other casualidas and hatards aa C
lu-T- ﬂa - ‘ - . .
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sras covarad by such Linauyrsncsd, (2} during the courss of o T T . o e -
Py a8 ‘:.1:'111n'lL""JJfE"&.J':“:‘:.’:':‘t;“:},i . Motning hereln contained shall ba dusmad to mncuss Hetieie
axtant of the Ifull ynsurabla walus, [3) Flood TABMENNGHE, trom rapaiving 8t maintaining the Mertyaged Eatate &8 pravided In
Shisam Hortgagor Draasnts dogunentary evidancs that no section 1.02 haresl or restacing a1l dawmags or dusteuckion ta the
pertlan aof tha Froparsy s located within & flood rismk sran . Moytybyed Fabots, vagardiess of vhether or net thats 4FS inqursncd
he deflned by the Fadaral lneurance Adminbatrstion pursusns procesds availebls of whether sny such procssds AvE sufficiaat 1o
ko the Tederal Floed Disastesr Frotsction act of 1973 |F.L, appunt; and the & 1ication <¢ relesss hY Moptyages of =0y
§3-234] aa napped by the UniCad Scates De srtoant of Housing InsuLancs procasds & all pot curs ar wilvae any dafauly &rx natlice
ind Ugban Development (er & Aimidst Fedarpl agancy of of dafsult under thia Mortgage of javalidate any sct dons purauant
departmant), 4n the maxlbnun amount obtsilnabke up ko the 1a such noticé. :
amount ol tha Loan {4} Comprahanslye Ganaral Lisbilicy and o - :
¥ fndemnity Insurancs {ipaluding  the po-called assumed #id 3 1.08 ﬁﬂlﬂﬂﬂ'ﬁﬂﬂllﬂ!l,ﬂ&&ﬂ.fﬂ!ﬁli!ﬂ!i- fa cthe avant
contractual lishlilty dpsucanca) in ths initisl smount of of foraciosube of thia Martgigs of sther tranmfer of titls er
5y, 000,000 .00, 16) Li thars are any prrESAUE S firsd vehiclas pasignment of cha Hortgaged Estate in axtinguishment, ip uhols or
I neurance on #11 Equipmant and chjactk custonsrlly coveped by of Mortgager In and to all policies af inaurance vequived by
covariye, and (6] duting tha naking of any, alisrstlons &or auccannar 1A inkerest to Mortgegar or thy purchaser of granted al
lmpEl}"flmlﬂtl to ths Propsrty, {1} ounar'a "ontingnt Liatil~ th"_""““‘“'ﬂ Fataks.
jty™ insuvanch gaveting cisims pat covearsd Ly tha ganeral
comprehansive bnsursnce cafsyved te above and L1L] Morker's . 1,08 IHQEMLHMEEE!MDJ_EH!!?_!L.EHHi-
Compansation Tnaurancé covering all peracns angeyed in waking :
_ in} HMortyager jndemnifian Horigkgese againet: i1y mny
m sueh ““E“mn. of Inprovaments. ’ andd skl clinims for broharveaga, lessiliy, finigzm &C similink
Hortgigor {NEENNT agraas to wasp In derca and alfact : - _ [ean whlch may Ba mede ralating to the Loan sacuyed lersby oF
mee={ Luch othat insursanco caveriges & may Ga reasonably raquived . the Hortguyed [Estats and (41} wpy and all Liablbity,
rh h? Hnrtqlq.. tn Prnt‘:t lt. tnt':..t 1“ t_h. rrnpnrt}.. ﬂ]l’-“l.tlﬂn"_' Iﬁlll'll, dlllg!l, F'n.‘t’-..; nl-l‘-i .:tlnnl‘
Hoptgeges whall ales D@ antitlad te reguirs Hortgegor Lo . suits, costs and  mxpanmen  {including bis Tassonsble
‘f_-.:}l Incrahnm CRVEFAgE apounks undar anisting ’-n‘ur-“ﬂ.:Fﬂllﬂl“ -ttﬁ_rn.]’! fans) af wvhataver Wind e npturs which mey ba
2 from tima ta lime ta protect Mortysymu' s Intaresk in ktha _hpnnﬂ en, incuvrad by, ar st any tims anaatind sgalpnat
B- pyopearty. Esch lnsurance poliay shall provids that the ‘Bortykgas in any WY railpting to er arising out of the olf=E,
policy mey net pa canoollsd, wmodlfied Oy amtndudd by any pATLCY pala or 1luaEw of tha Horcyaped gatata and/or the WAk and
-dq avcept after MovEngba Lss raceivad fhitsan [15) deys pricr sccupktion of any af ths Mortgagad Eptets ancusbarsd by this
urirran noblewe from Lhae LnAurar of tha Pl‘ﬂpﬂl‘id i’ll‘li‘-illlllﬂn, _ MOV EQALN ] 'Ill'ﬂ"i”.d-d-. howavyar, that auch 1ﬂdl‘ﬂﬂltf shinll nat
‘j‘i motlflcathon ov amsndmant) and esch inuMrance company 1aaulny ' apply to Horrgmisa s owi acts or omimsionw or those of its
N any af ths raguired politien must have @ Fgastta® eating el A syanta or amploysas acting tn the wscope of thale ayancy of
1% {or equivalent I much rathng myatam 13 disconkinued of L smplayasnt.
favisnad)., Tha originale of wll policius vegulrad harsinabovae )
joy duplicats originsin] shell ba dapoaited and yamain at all - i'ﬂl 1f Marsysges dm meds & PAFEY defendant ko M0OY
folloving address OF Why PArE ghaceof &t intarest therelin, @r the OCCUpMDNEY
"?ﬂ:’: - . thtr:}ni by Hnrlﬂlﬂﬂ;, thernn Marigager -IuLI indlunllr. defand
0 : and hold Morbgages temjans from all lia i1ley by raamon 14
T::l;:hﬂ::t;:}:ﬁlpuﬂ Corporation asj Litigation, including raasanible afrornays' (men and
Gulte 1750 BNpEnIas {ncurrad by Hactyagas in any auch Litigation,
13455 Howl Rend L.B. 24 . wihather ov nak ATy ayeh tJtfgation 1a prosecutsd Lo judgmant.
palise, Tenan .*,Hm " 1£ Mortgsges comasnsal an actlon aghinet Martgagsy 2 anforsw
! _ 1 any of th; teras harasf or ?-nun al ths breach by MHorighuck
All insurence Clioias rvaguired undsr thia Guction 1.031(n af any of tha tarks hareaf or for ths racovary ol awy BRuUR
ahali pama Nactuagas W n additional  dneused end lhlll-l | v Bacured hershy, awcept in cesen whers LUC court findd Chot
grovide that in the avant of lesn the precesds thersfrom N - han beany guilty of wronglul, gerguaué Eonduet 0¥
"hail he ficst payspla ko Morcgupdd, :-:n. palicy whail v hes hGlad in bed faith, the Yok tgsyer shall pay to Hortysuss
cantalin such lerad, provinions and endoisamants aw ahall Da = t“;m“bh '“?“;“ I;;' and “F";“ﬁ‘ ;"d‘ "h'd“ghth Lo
approyad ofF yagquirad by Mortgruan anst  ehall contaip & - :::ru:;t:;m:;. ;:::“:“.:.:,F':[.'tu:f:‘ .-::t.l;n ::;:I. I;:Il -;:
M |
Hr;:::c:n::!ht:l;:“nu I':'-n“?;rq:. ::;‘ E:E:ﬂ;d:hl::.th::c:;:;p :£ antovcaablu uhathear ag not guch sction in prﬁnnuud [ 43
H“tgl:“ Rencunla  of such policies {or mpprapclate 'j;dgnnt. i Hnru{iqurl hr-luhu ln}r l:.rl n!; tl;u“:llm-:?-;::.

. : rtgagae may #mpley Jegd counin protac " yhte
i:::iii:‘:li.fl p‘::*::::l:% tltﬂ‘ui:::r:;u::“;]l:::I.“htlh ::::il::::dtn:: haraundst, snd in tha avant of spuch amploymant fallowing any
Horktgsgaa at bewsi [iEtean (315) ‘davs bsfors an such braach by Hartgryors Hortgagar ehall F'{Hﬂ“q'q" apsonible
m:ui::.m n;ull :“F“‘ ¥ ¥ sttorpays' [wes and sxpsnsss incurrad by Hortqgages, uhathar

or net an sction ls sctually coamenced angainat Hartgagor by
raadon of such brasch.
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B} Mo ambentos ar -.hn.tn--tnntiinlnu matarinls hLavs

Lewn inecalled, usst, Incorporacmd into, oy disponad of oy or
In tha Froparty or Iapravesanta,

(e} Ho polychilorinatad biphsnyla {"PCBO"} ara lacatey
B ar in ths Froparly pr Improvamants, in tha loeem of alat-
trical teaneformecs, fluarancentk blght (ixtures with bala
laaty, cooling aila, or any afthar davics or form, ..

- b

\ id] Mo wedesrgronnd storsge Eanke aras Iocated on or gn
tha Froperty or were located on tha Froperey s subsequently
Femoved or filad, *RCWpt Lhose thanke that hayg Loan ldenti-
fiad (by Elze, lacutlon, %0, cubatsincy contalned thareln,

snd whether in axlstance, Famoved or fllled) op Exhibit ¢
sbtachad ta this AgQrusmant. . , .

{a} Ha lnvunthntlun, admin)etretive Order, cohmsnt
aordar ‘spd Agrwament, Jitigatien, br settlament {collackively
rafarrad o as the "setlan*y wieh FeEpbcl to substancaw fg
Propossd, thyeatenad, antlcipated ar g4 skiakenca with
I'Ssdpast Lo the Fropsrey oy Fmprovamsnts, axCapl Ehae actionfx)
identifing on Exhilit © stcacliad to thiy Aursement, :

(L) The Property amd tie isprovaments and Hortyagar'e
dperstions thearaon wre in compllancea wiith )i applicapla
foderal, mksta 4l local Etatutes, Jawa aed regulations, Ha
netlce has been sarvad an Mortqagyor, from any satlity, yovarp-
montel body, of Individual cluiminyg any vialatlon of apy Law,
regulation, ardinances ar cfods, or dtnlnﬂlng RARmant oar
Eoiitributlan faor anvircomentsl damugs or InJury to natupal
FRuources, eaxcept thogs hoticas didantified on gﬁhlg};_g
Rttached o Elda Agreemane. Coplaw &l any such net 7
veculved afear tettlenent whall hs fovwnrdud teo HorEgngay
within thres {3} daya of thaly Eadalpt, _

Faliure tw comply wlih iy provision in this Paragvaph §,.25,
Including fallure te fully. and ScCurataly coaplags any Exhlble gp -
sktachment dascribed, ahall b4 deamed to ke ap Evant of Dafaulk
undar this Hartgaye, !

CHortgager, (ta SUSCersare  and ssnigne, ' sgrea &e dafand,
lndulnllr and hold harnloas Mortgages ahd ita dlru:tnrn, ofllcers,
dmployasn, ayenkta, Confiractoyse, ﬁlhh-ﬂﬂntrlctﬂll, JELTTITH
nvituan, SUCCasmory wnd wsaigne from and aguinet any apnd a)j
claime, damende,, judgments, GAmRgws, Acticaa, causes el asct)on,
,Injuriil, adninlscracive svdars, sonment bgradmant wnd ordaga,
idabllician Penalbleaw, casts a9 GApenban of xuy Wipgd whatndaver,
Adncluding Eillql priaing ont of Losa af Lifa, Injury to Peracns,
PYOPRLLY, or busineas or damage Lo natural Fezdurces In copnactian

awith thae Ackivigliean of Mortgayor, jis Pradecessgres in intarssk,

. Ehlvd partien who haye Erdaspaswed on tha Fropsrty, or parties in =
contraskbunl ralationahip wit), Hartyagoy, or any oF tham, whether
el pok eccmaloned whelly or in part by sny sendition, nceidant pr
svsnt eavaed by SRy act oy omlesian of Hortgages, silitely

i1} srlame out or ths sctual, sllagad or thrastaned
dllch-rgn_ dlapucasi, ralassn, wtarage, Lrentmant, ganars-
tlon, disposal of ascaps af pallutnte sr pthar  toxlc e
herardous subptancun, Ingluding by aolid, liguia, galsous or
tharadl Lrritant ap Ecntamlpant, dneluding amola, wvapor,
#ook, fumsy, actda, slknlin, Shamicals ang wasts [Inclading
matarfiale to ha racyclad, tscanditioned opr raglsimad); or

.

Iﬂ.T.iH . . = A =

11} sckunlly op Mllagadly arlsggs ouk of tha dsa,
spaclficution, or inclualen pf any product, matarial or
Process eontaining Chamicals, the fallurs to detect the
amiatanca ar Prapartien of chamicaln i, the as)), mlr,
MVEAEE -yakar or Qroundvater, eor tha Paviormanca py fallupra
La paribim tha abatement of Ay polluticy source op tha
raplacamint of removal ¢f any =moi], Watar, surfaca watey, op
Yroundyater contalnlng chemicula, + I

e 3
- Hartgagor, itg Rxccamsors  and aaklgune, shal}] baar, Pay and
diechurgs wvhien apd ## tha sama pecons dus and PRYable, gny and al}
sEh  Judgmeants op clalma fgp 'u-nlqn, Penaliisa oy otharw]ay
Againet - Horbgages discribad ip this FaFagraph .25, ahaiil hold
Haolrtgyages barmlong tor theso judgnenty ar claimu,” shd ahall NEALRS
the burden aul dxpanwe’ of dafendlng 11 lultt"‘nhlnll.trluw
Pracesdings, apnd hegotiacione o #Ny desciiption wich any and ajl
FParsone, pniltlcll fupdivialong ap avernmant ageneiay arislng put
ol sny af tha COCUTrentas sat fgpyl herain, - Tha' prov)sions of
Ehia Bactiopn £hall surviyg rapaymant &f tha Becuy el ﬂh4*“*§*nu;,
1.38  Hoyi adrgr pnd Lien ja Folagansd, That- from time to
time, withouk ii{;%i ngy téuﬂih gf%ié&jn[ Morigagyor kg P8y and
nerform Lha Sscured Obligatichne wnd g ohwarva 4 Covananta of
MHortygayay cantaluud In tiia Mortgage s Lhe othar Loap Pocumanta
and withoug rifacting the uarsnty of any PUFLOn, corparaticn,
Pavinerslup or orher sobity for pAyment o ravformence af tha
Secuved Ouligations ppg withoug wflecting thae 1Lon or  ilan
Priovity of thl:-Hnrtunu- i the Mortgagsd E:tlti,-Hnrtutuln BAY,
8t Mortysguae's eptlon, withoyt Uiving natice Lo ®r ohkeining tpg
consant of Martgeger oy of ay Juniar llnnhuld:r-ur Yearanior apd
Without Linkilicy oy Hartgagus' s Pavt, axtend the kima Iar payment
al the Sacursd Obllgatlons SF ANy pere thaveaf, yaduce the
PAYmanty thaveon, ralaspe Royoana Lisbia gp My of tha Becirad
nhllq-tlnnl. ACCopE & yenewsl hata or potag tharafar, madlly tha
Carme mnd &)y lar paymunt of tha $acyrui Obligations, Ck)leana
from this Mortgupa ANy pRack of 4tha Hovtyagad Esktate, tuke py
ralasns othar oy arddltlona] SLCUritY, raconvuy ARy part of tha
Mortpagad Estate, conmant Ls sny map  ar Plut &f thae o
Estate, conmipnt Es the Jranting of any Ahvamenk, jfoin in any
axtenalon gy subsrdinatian graement  aig agrse In welting wiej
HovEymgar tg modlly the rate of Inktarast ap Ferlad pf . smartiration
pf tha Jota of Ghange the smaunt ol Lhs sINthiky Inctaliments
Piysbla tharsupday, Frovided, howavar, Hortgagor ahall pay
Hovtyagas 5 Faaconabile marvica charys, togather with such, titly
fnbdranca Premiumg and sttorneya’ feca ay KLy ba Incirrad ae

Movtyayan'y option, for say much wotlen If tahon st Hortyagar's
FRuank,

1.2% [Eiglgfgggl_ﬂgl_ﬂggg ' That any - forbasarance by
Mortgages qp fEATCining any  x uhe o ramady bucaundesr, or
JREhevwlaa sffopded By spplicabls l1sv, shall ok ba o walvsyr of ar
Precluds the cwarcigs “f mpy right aop remedy hargundsr. Tl
Plocuvement of insursnes op i) 4 PRymant of taxaw op other liens oy

1.28 g;!ggggk_g-rslgiggigg. That MHortgagor shall within tey
(10) days of & ur Lten reguast from Hﬂl‘tq‘nt fuinlen Mortyagoas
with & wrltten Stalemant, tduly -:hnnui%du » ®obt¥dng forth the
imaunt of the Escurad Obligstions and iy right of sat~off,
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sgss for deiivary ef such sscurity deprailts toe it oxr I%te
31’.?::::"_ thrt1|unr phinll wmeincaln the wacurlty deposita in W
aapsCaky, {dpntifiable scepunt o # banh pccaptshle ko Hnr%ulunnq
Ypan selivary ol msuch securlly daposites to Horigages, Hn;tunq:u
sliall lLiokd wuth daposlts purausnt %o ths terma i the lsasac In
aspact of whijch wuch deposith Weks cbtalned by Mortgagor and 1w

accovianca with appiloatls  bad,
ahell

Providud, however, in me avapk
Hortgeyas be iiskis ko any lossee of any part ol Ll

Mortysyad Estaks for thu Estutrhn ol any macucity deposit kn any

pmounk

in eoagosn €f Che amount deliverad o Horbgiyes by

ity .
L ¢, Hortgagse whall not bs shilgated to plecs any serui
::;ufifi kald by ii ip an interast Lewring account unlase faguirad

by appllcable 1aw,

2.01 Cenflict vith E!EE[!&%rhllkgﬂmgnt., In tha svant (s) ol

g conilict Between Lhe seperatd alminent ul Rante snd Leacss of

| RS -11

dets Therewilth exacutud by Hertgagor apnd delivared E0

Mortysages mnd the psplynmant of Henik in this Articls 11 eor b}

tha

Lender wlacts to nrarcles pights mnd renediae undar Lha

L1y
te hasbynmant af Rentw end Leanss withouwt thed necesiak
::E:::l:nq.rlﬁhtn and remadiss under this Mortgags, the terme u; .
tha maparuke asziynment of Rents and Lassan will conkrol over lrli
ba exarcimsble ipdepandent of tha cumedisn in Arklcia 11 hacaol.

undar

1.04 Egllggtign_ypun pefault. VYpon any Evant #f DPalault

S —

any of the fown Documshts, Hortgaged may, &t DY kima

ca, wither in parsan, by agent oF by s cecpivar
::};I;niﬁ:.dnu;; s couwrkt and without ragerd ta. the RdAgQuURCY nttnzz
pecurity ey the Ilandebtednoes harsby sacurad, ontsl uqnn nn? :t.
possasalan ai tha Hortguyad Eskate, of #ny pack thsvaol, 9 .
gun hamu wsus for or otharwisa collact guch Ranis, Jaeuad BN

proflte, inciuding thoma pest dus whch unpaid, wnd apply the Bamd,

4 snpenwan of oparasion snd collacklan, including
::::r::;:f [::-, u;Lﬂ any indeabiadnadn gacured havaby, snd 1;_:iéh
ordar ss Horigages mAYy detarmlng, Tha collectlion af such 11: :f
issues and profltm or the sntesring upon mnd taking pasnans iliﬂ
the Mortgaged Exktate, ar the spplicstien tharaol “l “n“undn;.‘
shell nol cure GF walve any deiaulk at notiow of dafasull hurt.u af
or lavelidste any act dona in taspones Lo guch dsfaulk or pwF r
to suth notlce of gefaulk.

to Hortpages & security
constltutas part of thas Mortgaged Eatalte,

RTICLE {11
m::u%n%v nunlmﬂrr

., HMoptgapor hsyvsby yrsnte
3,01 Srastidl ug_E%EﬁE%EEEI%%F511!thi pacaarinl Froperly that

including, wlthout

ind and any
n, any and =il proparty of slmllar typs or W
i::::::::ﬂtl ﬁi renavala tliarwol T11 11847 located on of at Ehm
Froparty for tha purpaia of mscuring skl ocbligeaticns of Hortgagek
-in any of the Losn Locumantm,
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A Excapt [or the pRCuULLLY intﬁr--t'urlntad hfrlbf,
Hnrtqtglr ia, 2nd as ta porriops of the Yarnonsl Fropevty t?
ba acquirsd niteF the date havesf will Dw, the sala nun-ri: :
ths Parsonul Properiy, fxes frem nny adversa Lian, -::u;l ﬂ.
Iptecsak, esncumbralcs aF advsrss aclwim théradn of BDY d n
yhatapaver oncaghk BA spachiically perii ctad hltu';n :IL.
Moptgager will notity Mortgages ‘of, and will dnlln‘ ;:
perhonsl Fropercty ayainst, il cimime »nd dammnds D6 & :
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any Inteveat

(b) Mortgegor ' ' '
annier  teansiocs '_h-“'“l not leass, mall, esnysy or In any
prior

AT, tranaler d Hrlrlnnil Fropucty H”hn::pl.:h.d iy
cad w

k
Fermonsl Propecty of .;:;' wgos, axcapt whers

or frasatsr velys,

[¢] Tha Parsons! Pro ' ﬂ

packty 1a not bou

T:t hI::.u q;:-dml:r"?;r:::;:_ bh“hﬂr or hnuuhﬂ; :::F::fl ‘hl:l.lit
_ . Lt '

purpoas of carrylng on Hﬂrtﬂlﬂ::'ql] hu:'}‘:u::fd seisly for the

[d] The PFarsonsl Prepeart

¥ will be kapt o

:‘::ﬁll‘:g; I.II.‘-d Mortgeger will nak remave the I‘I':rnn:n.:.rlrl: .:l':"

o ropevty withaoutk the prler wrltten :nn::nE ¥

o tg‘ill. ancept thows ltoms or portions of Ferecnal I'ro) n’

N Ih“;q'll G:Illum.ld or worn ouk In ardinary ussge -:f":r

wiich l:‘“ o prowptly replaced by Hovtgsger with othar

farsansl Fr party of squal oy grester valus Lhen thie replacaed
Mk ropesty had Wwheh nay, and sacapt Paraonsl Prgplrtr

tamporarily atoywmd
cepait of Lmn. rd slusvhere to Zucilltwte refurblehlng oi

fe] Hertgsgor meintaine &
place of busi
::::;w:: :n.lnhlm. amid Mortgagar will’ lundh'}c:.l:r I:atﬂ;
Hor Lo n writlng of any changs in ita current place of
#a s zat fortk)h Ln th-l baginning eof this Hortgags

[f) AL ths reguast of MHarega

ges, MHork

:ﬂ:,fﬁr"gﬂ:.:f::"flnfh'ﬁ:tf?'"t' and r-nnuf?fn:nxi::-:;;::::
o ¢ Uniforzm Conmnrsinl Cod £

form satlofwctory to Mortgapas and will pl; °tn:11ﬁﬁﬁf i?

f(iling the mama in all ,
pubiic oft
by Martgmgae to ba necsasacy or dl:i::hI:Tr. filine in daoned

{9 All covenant
tainsd heraln Hllttn; ::d obligations of MNorbtgeyor con-

ths Hortyn
deamad to spply to tha H"ﬂnll'hn:-ﬂ:, Batats ghall ba

ahprasaly referrad to harasln,

ih) This Mortgege constitutas a *
Jacurit "
s that Carm Im ubed In the Unliorm go ":“.li:.lrumnt.

Alabane.
ANTICL
REMEC1ES Ul"‘%ﬂ!_zﬁ FALULTY

$.01 Evants of Pefault,

whathsr or not

Coda af

":hl dezmed an Event of Dafauit h::fun:‘;r:h. follaving sveats shintd

{a] A fallure to pay whan and
&% the ssus shall
2:',::?.%:?.:::?!;; :n[r“li:f:ul:rlr l#]}tdulld paymant af InEﬁ:::
4« to pay for more than te 104 4
aftar Lendar's written notics oth entt te ia
&r ambdunky
prid hereundar or on any Hate or undar Ay n:*T—;.“":“E::i‘:;

Inakrumants athar ¢
princlpsl and lnt-r-;r:“ regulatly echedulsd paymente of

{h) Martgagor
tha Hurtqnﬂ-dgtﬂltfhfr sny owner of all or any portion ef

shall {ils & wolu ; :
bankruptcy or shall give notlce to any nnullt:r:-inf:fiﬂ:‘:: :?

inachvency or pending insclve
ncy ot suspaanlon of ¢
er mhisll flis any pestitlon or snavdar seshing or :E;:::::F;é
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ih any rtaorgsnization, arcangemant compodition, readjust+
mant, liguldatian, disssiution or similsy rallef for 1tesld
undat any pressnt or futurs fedsral, stake oF othas statuta,
Law at ragubstion relsting to bankruptey, insolvancy or other
relief for debter) er shill ssak or consent to of acquiasca
in the appeintmeant of eny trudtas, redelvar, ot Iiguidster ol
Hortgsgar or of all er any pert of the Mortgaged Eabets, or
of sny or &)l eof the Foyaslties, savauuvss, Rants, losusn oy
E:nrlt- tharaof, or ahall meka :nz panetal annlgnment for tha

anafit of craditores or anall £ail, or shall edelt in weicing

its insbllity, to pay its dabta genarally as they bacoms dua)
or

1c} A court of ocempekent jurisdickion shall snktar an
ardar {Including, but nok limited %o, an ordey for rallelj,
judgmant, eor dacres mpproving & patition #lled against
Mortgayor masking sny rearganizstion, digsclution or zimi)ar
retiaf upder any presant or [uturs Cedersl, stete or olhar
skatute, law or cegulation ralati bankeuptcy, insolvancy
ar other ralisl far dabtors, = {whare wpplicable] wuch
ardey, judgment or dacces shall rumain unvacated and unstsyed
for sn aggreystn of aixkty {60} days [whather or not Conascu=
tive} from the Clret date of wantry thersof; or sy kruatea,
recalvar or liguidsatar of Mortgagor oy wl all oc any pirt ol
ths HMortgaged Estate, or of any er wll af thes saym)ltias,
ravanuss, Rants, {ssuws ar profits theveo!l, shall bha sppelnk~
ad without tha consant or seguiascenta of Mortgmgoer and auch
appolntaent shall remnin unvacatad snd unataysd far mn
apgragata of sikky (60} days (whathar or not consscutlyval; or

{d] M writ of sxecution or stiachmankt or 0y similar
process shall be issusd or lavied againat all or any part sf
oF Jntevest $n the Mortgayed Estste, or any judgment involve
1iyg wonetary damages ahall ba enkaved sgainet Hertyager which
shall bacoma & Ylen on the Hartgaysd Estaks er sny portion
thavaof or intarest tharsin and such sxescuticn, attachmant or
similar proceas oF judgesnt ia pot ruleassd, bonded, eatls-
flad, wvacatad or ataysitd within siaty (60} days sfter Its
antry or lavy; pravided, heswavar, thst so long s Hartgeger
contants such mxacukion, stimchmsnt er procuss in geod Iasiih,
the HMartgagen's llen 1s pot lwpaivad or wsilackad, and the
Mortgagsd Ewtaks or the rkelavant part tharsol bs not poid

pursusnt to wuch procass or Lisn, dafsult shall not b desasd
to axiuk; or '

ta) Thers has copurred & brerch of or dafsult undsr any
tarm, covanant, agcsement, sondition, proviaien, repressnta-
tion or warrsnty caentainad in this Mortgags, tho Hots, ths
Conmitusnt Warrantles or any of the ether Loan Cocuasnte of
:n;lplrt theceof, whather or not raferrad te in this Ssction
.01y oy -

[N

{f) Encept for lapsas approved by Mortgages as providad
harain, HKortgager shell well, convay, sapign, wmoriyage, -
sncumber, pledge, erapkt sny sacurity latsvest In, or tiansfar
poapausery rights in, 1T contraek to aall, convey, suelgn,
moctgaga, pledgs, sngumbar, griant l“; pecurity inkeraat in,
or trsnufar possssmory bights In tha Mortpagsed Escake ar BNy
pertion tharecf, or any Iintexest in ths Morkguyad Eatals,
withaut Mortgages's pelor weittan aonsant, whether voeluntar-

11y, inveluntarily sr by opacation of law, oy in the svent
py sguity tnteraakt in and to any wntity er pacwcH sonekl-
tuting &n ownar &l all or any porklon of tha Morkgsged Extals
aliould bw <sonvayad, mesignsd ef ctharwlse translsryad,

- 31 =

witheut the prier written condant of Hortgagss, whalkthar
voluntacity., involuntarily eor by wpsration af leu, any such
upspprovad convayahth, spsignment, mortgsga, pladgs, EnEul=
brance, asla, tranaisr sr grant af any sacurpity intarest in
tha Mogtgaged Estats or In tha Mortyagor shall eonakituls &
dafault under the tarme of this Mertyays, and Mortgagas &ay
than, or st sny time thsrssitar, deczlars tha fscured Oblige-
tiona ismediately duse and payablia. Subject te antaptions and
jimitaticne eat forth balow, Cthia provision shall spply te
asch and svery such wsala, trensier, convayshad Br SNCUR-
brance, xegardisan of whathar or not Mortgagew has consenked
or walvad Lte pights {[whizh Jt stinll not bé dasmad to have
dons unless In sciting), whether by sction wy non-actisn, In
conneckion wlth any preavieus astla, tranalfar, Gohveysnca oF
sncupbrancse, whethay Oone OT RIFE] OF

{g) Fsilure of MHortgager te satiafly in{ condltlen
contained In any tettar of credlt sacuring any obligakions al
Mortgayar undar tha Losn Dotusents.

4.02 Ac¢ylerstlo o tu_ILTMLS,[nn amaciing. Upeon
ths cecurrances of any Event of Dufault wh ch camainm uncursd &t
the end of any applicable eura patrind afiec regulzed noekice, LI

providad hevsundaes for oure, MHortgysgma may dezlars [ B!

indsbtednass sacurad haraby E£a bs dus and paysbim, and tha el
alinll thersuppn bacoma dus and paysble vithout sny Ppresentmank,
deaand, prokust oy notica of any kind. Thecealfter, Mortysgas oay

{a] %icthar in pecoon or by syent, with of ulthouk
bringlng sny acilon er procesding, or by & racalvay appalnted
by & eourt and without sagerd ko khe ndeguacy af Lte sacurl+
Ly, wntay upon aid Cake possssdion i e Mortgagad Eakets,
or sy part tharaol, An its own BaRe ar in the pame ol
Mortgeyes, &nd do l.nI acty which Lt desmé Recediar or
dasirsble ko pressrve the valus, machatablllty or rantablilty
of the Hortyagad Leiate, ov park thevasf or interast tharain,
increesss ths inceme tharsfram ov protact tha segurlity harsol,
and, with or withaut tading posansnsion- of the MWortgagad
gatata, sue Jfor or ekharwlae colisck the Rants, Llesuss and
profics thareof, LIncluding thoRs Kants, lunuss and profita
paat dus and unpaid, and apply the pams, lass costs and
aspanuss of oparstlon and eolisctlon ingluding utioineys
[sps, wpon Ethy Becurad Chligatiens, all In auch erdar »B
Morkghias may Setarming, Entaring upon snd tsking posasnalan
ol the Hartgagad Tatalw, collacting wugh Kants, {wsuas and
profita mnd spplying them as aforeunid shall hot cure Br
valve any defaulc ar potice of delault hersundar o¥ Invall=
data sny sck dons 1A Tesponsa ta iuch defsult er pursuant to
such notice of default, end notwl thetanding the continusnce
in posssnsion eof Lthe Mortgqayad Estats or iLha eslinction,
racsipt snd spplication of Rants, Lasuss and profite, Mortge-
geas nhall be antltisd to anarcclem AVECY right previded lor in
pny oI tha Lenn Documentm oy by law upch OCEUTFARCS af any
tvent of Default, including the right to ansroles the power
of uklwj

(k) Commance ah wmeklon ko forscless this Horkgags,
appaint & receiver, or spacificelly enforce any of ths
covens.,ts heracl or chuls the Mortgegas ¥o foraclana thil
Hartgaga by powsr of snlmy

{¢} Ensrslss any @f all of tha ramedisn avallabias %o &
ascurad party wnday tha Unttocm Commarcisl Code of Alabanms,
fneluding but not himbited ke




i1}y Eithar vparass
ppointed unlu-rp ity or hY
Parmons)l Property and exociuds

all othars cluiming undar Ho
held, store, use, PRATARE, mEnage, waintsln

.#nd tont :
make yapaigpe, Féplacamanta, altsrations, nddlti;x:r::&

akarchise all rights end WAL '
Mortgagar In respack to thy Parsonal I'rnp-rf: or 1::-

avant Mortgmuges damsnds of gt-
ks U We Fersopal Property in
minte, HMHorkgegar Pl'“]-:. ndar any &f ths Loan Docy-

snd sgrags to pr Lhy t
avar and daliver ¢anplate pnlliqqlnnpmrl:t u:::

inpravenants to apd

. Part tharsof, In ths

tempis ko taka powsssaiogn of t
the snercise of any rlgi

Horbgngue;

(3} Hithout mnotice to or dam
mske much paymanta snd do asuch ag
deem Hecessary to proksct it sacuricy

Farsznal Property, Ingluding w
Purchasing. ol Y b ¥ without Llimication, peying,

taskin
chargye or  lien U or compronleing any ancumbrancs,

which 1w prior ta op tuperior ko ke

security intarsst grantad harsundar,

mnd
kny such powvsrs or SULherity ko pay tn mxarciaiag

a1l ax -
currad in cenneatien Kliarawith, Paltsmy in

{3] Raguiras Martgagor to sawembl :
Froperty, or mny portion Eharkal, ak » p‘h:tnh.dnf:;r.l::::ll
By Morbgeges and Fepuonaply :nnﬁ;nl¢nl ke both parclaes
and promptly to dalivar auch ¥Fersonal Froparty E;
Hortgagar or to an agant or FARTEaMnkativy dttlun;t:q o

it. Mortgages and [te agent '
Nave the Fight ko enter amen N0 TARresentatives sinal

Mpon any or sll of Mortgagosr's
ﬁ:::i;;:r:‘nd Frepatky €bo sxarciss Hﬁftﬂlﬂitil rights

1 , oo :

(4 Bedl, lansm ar othervips : ‘ )
Feraona Froparty at publie akls, with J:‘tﬂiﬂ:uéni.v:::
thy Parscral Property at tha pPiace of asnle, and Mpary
Mich tdems snd In wuch manner Al Martymgaa ;lr detar-
Blhe, Morkgages hay ba & purnhp-r a% anpy such aale;

(3} Unlase th
thr"t'gl to dinlidz ﬁ;;::r.l Proparty is perishabls er

b1y In value or is of & typa
customerily wold on 8 recognifad : yp
giva Mortgagor et Jeast qt.m.-”; IXAL, Hortgagss mhall

d
netice of the thms and place of any wpg EFLor writtan

ubllec mate.
Feraonal Froparty or athar intended d lpnli'iti.n.n 'th:il:ll.::

4.03  Cypy Petiods. Provisions ' ogg !
JPotwlithetanding, E%%Eﬁ%%n, shall nﬂ:'h.h"‘lﬂ ke  the ' contrary
and Hortgages agre
Cbligationa ta

ebligation dus Hortgagas und rform iny nonmanetary

.
;‘l; ll;‘j; u:“:‘.]h: I::;i: Oovmants, providad
au in rt 30) da altar
racelpt of written 141 | "
amargancy which oo npkice t fn tha avent of an
provided, hewsvar,

he right
much nonmonatary oblfigation due Mortgages und-grghn E:;ﬁ”:n:ﬂf

manta, and Hortgagen muy wlect Lo iinedintaly »
el S
b:lln:l i tha BEecurad Obilgations, {n the |v-ntanrtqn;::‘;;t:2:
:l:;.n:r;:ntt” thl. hi”“"l of Mortgagor %o paviorm such NORROHS -
ana Invelves fraud ar wilsrant '
of Hortgegar, or usatas ar tha thr aate Gl She Pnd

£ o
Eatats or [il} khe Mortgagnd '““':‘ willka to tha Mortgapad

. maans of p gourt
« Lhkn posssaslon of )] or any of ths

tharafrem MHortgagir and
Ftyager, and thsrsafter

and upon Mortyagor,
ts a8 Horcgeyaw aay
Intarsak in the

diakad to by in delault -
ha balanca pf. che Becurid
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theveaf, ia baing wubatantially or mstarially dspaired;, and
provided furthsr, howaver, in no savant shall any curs rightas sak
ftorth asbovs preciudes or dslay Hdrtgagas In the axergies of any
righka or ecasailias or [rom INCUCring any axpenass &b Horlgages
#hall desm yacussnry In prdst to prevent s substantisl op macerial,
imprlicmant of th,_Hnriqtgtd Eakate o the valus tharsof.

4.04 asure py Jo £ Bala, EBhould Mortgeges alact
ty r““h.EE rﬂtulu e of l:%iI pover of aale hersln conlnlined,
Hprtgages phell be suthorlced, a2t jtes apition, whakhar oF ““i
possapaion of the Mortgaged Entate ia bakan, afcar giving 21 days
natice by publication once & Jeak for thies qonsecubive wexks of
the time, placea and terms of sach such snle by publiceation in soms
pnawspapas publinhad in ths county wheradn the Morkysysd Esbata [or
any portion tharsof te be sold) e logeted, to sall the Hoitgaged
Eutete {or such partion thereof as Hortgsges aay from tima ko tima
nleck to wall)] in front of tha courithouss deoor of sny county la
whleh che Bortgaged Latate |or any portion theraof ke be sold} 1»
located, ax publie oukery, to the highsst bkldder (€or cash,
Mortgages, 1tm wsugccdswors wnd asaigne, may bid sk any sels or
sklas hed undsr the tarne of this Mortpags send may purchass the
Mortgaged Eataks, ov ‘#ny portion thereof, If the highsat biddar
therafor. The purchaser at sny such sala or salas sheil ba Jdnder
ne ebligation ko sas to the preperiy spplication of the purchaws
wonay, At sny Joraglesure wale, say portlon or ail of tha Mort-
gagod Esthta, vual, personsl or sixed, may ba aff{ared for ssie in
patcals or an mansn for ana total price, the procesds ol any much
sals on mpnaa ko be accounkted Ior in one Account without distine=-
tion DLetwasn the items incliuded tharsin or without sssigning to
tham sny proportion of such procwsds, Mortgagor haraby weiving tha
spplicatlon ot sny dostrine of merdhalling or liks procasding. In
chbe Hottgages, in tha axarsiss af the povsr of sala heradn glvaen,
slvcte ta snll thia Morcgagsd Rstate in portions oar parcala, sslan
tharsof may be hald frém time ta tina, and the power of anla
srantad harein shsll noet be fvwlly exarojssd untl]l ali the Hort-

gngyed lﬂé:ll.nnt coviously asld shiall heve basn sald s¢ all the

Eacyped ligatic . ahall have basen pald iIn full.

Providad, howevar, Il Horkgsgor ahal) pay and pecferm #ll ol
its. obligations wundsr the Loan Dogumants {including, withoul
"Limjtntion, paying the full empunt dus under ths Neta In accoy-

» dsnee With Ita taras, togethar with Latersst thereon, smd sny

Feuawals ar axtsnslons thersof In whola or in pert, na well 4s any
gyvsncen mada by Mertgapes £or tha pretsction of the Hortgaged
igtltl. and paying all the other $ecursd Obligaklons in full), wnd
ahipll comply wlkh alf its covaninks, tstws snd gonditions con-
tained in this Hortgage, then this convaysnce shall be null and
vold snd shall ba cancallad of yacord at cha reguast and st ktha
cost of Morcgagsr, " '

) 4.05 I . L en  avent of default
deseribad lh#%%gi¥gsl%¥ﬁ?£;§lgﬁlElﬁﬁttﬂlﬂl ahall have sccurcad and
ba cantinuing, Morcqagas as & matier of pight and without notlce
ko Moctusgoy or anyons claiming uhder Mortysgor, wiwl wilthout
ragard ta the than value of the Movigaged Eateits oy tha Intarsast
of Mortgagor tharaln, shall have Ttha clight te apply to any ¢ourt
'‘having jurisdletion ko appelnt & vecalvar or gecsivars of tha
Hortgsged Estats, apd MHortgagor hsraby lrreveaskly consants o
such mppointmant and weives moticw of any applicakian thersioer,
Any such pecaivar or racaivers shall have all the usunsl powvers snd
dutiss of racsivars In Like or pimllar casup snd all Ehe paverp
and dutlaw of Mortgagas In cnae of antry, aw provided in Bbctijon
4.02[{a), mnd shall continue as aweh and sxeroiss &1l 'Hfh pedars

10.7.84
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until ths date of confirmabtion of mals of tha Morigaged Eatata,

unless such recalvarahip ks sosnex teralnaced,

4.06 !!!igllaflg Exclusivy. Morkgagss shsll bs entitlad te
anferca paymint snd pariormance of any ipucbbtadness ar obligations
sacured harsby and €o exercisa all rights and povers undar thia
Mortgsge ar widsr any Lsan Documsnt of athar agcaemant oF any laws
nou &r harasfesr In forca, notwithatendipng Chat aome of the
indebkadnase and ebligetions sscutsd hareby may now ot herssfbiar

“be athervias patursd, whethet by wartgege, Hortgags, pledgs, 1lan,

aenignmant &r sthevrwiew. Halkher the ascaptances vf this Hercpngs
ner itd enfortemant, vhathar by court sction or pursuant to the
powar #F nald or sther powsrs haraleo sentsinad, shall prejudice or
In kny manner affeck Mortgagme's rlght to reslica Jpth or anlerca
any athasr sesurity now or haraeftay held %y Horigagea, It baing
agrasd that Mortysges whall ba sptitled to snforcs this Mertgaga
and any other saturity now-or havasftsr hald by Mortgagea {n such

srder snd wanney &m Mortgages sy 3pn dts asbaoluce discretion
getarmins. Mo ramady heceln canferrsd upen or rasarvad ke Mortgs=

48 48 intehded ta ‘Ba axglusive of any sthav remsdy hezeain or by

o provided or te preclude af any other ramedy harsin or hr law
provided or parmitisd, but aach shall be cumulative snd shall be
in additien te eviry K athar nmdr givan hersundap ar now or
havaatber snisting st faw ar in squity ar by atatute. Hvery povar
or yemsdy given by any of: ths Losn Documsnta bto Morkgagas which
Mortgagas may ba otharulss sncltlsd, may bs sxerclusd] gapeuryint-
1y or Indspandentily, from tims to tims spd &5 ofian as may be

desmad sxpadient by Hortgagaa and Mortgages may pursus inconsis-
tant ramadise. v

+*
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1.4} ‘ﬂ%imtg H.E; THTE HOATOAQE BHALE BE OOVERNED BY TUE
LAHE OF TH A I ALABAMMA. fH TIHE EVIHT THAT AHY PROVISIDH OR
CLAUSE OF MY OF THE LOAN DOCUMEMTS COHFLICTS WITH APPLICARLE
LAWE, BUCH (CONFLICT3 SHALL HGT AFFECT OTIHER FROVIAIONN OT BGCH
LOAN DOCUMEMTS WHICH CAW BE OIVEM EFFECT WITHOUT THE CONELICTING
PROVIBIGN, AHD TO THIE EWD THE FROVIEIONA OF YUE LOAN DOCUMENTE
AE DECLMAED 7O RE BRVERADLE, TIHIB HORTGAGE CANMOT BE WAIVED,
CHANGED, DISCIAMGED OR TEAMIHATED ORALLY, BUT OMLY BY AH THETRU-
MEHT 1IN WAITING BIONED BY THE PARTY AGAIHET  wHOH EIHTORCEMELHT OF
AHY -HAIVER, CHARCE, DIBGCHARCE DR TERMIHATION 18 BOUGEHT.

-

: §.02 . gsSoy"y ﬂ'igii gf Righta. Hortgagor walvas tha
Eanafit of -11[inu| how -= FEing oF thet harsafcar any be snndked
provlding for (i) sny sppralsement Dalwce ssle of sny pockion of
the Mortgagidd Eetate and {{1] In any way axtanding cthe tims for
tha. snforcemsnt of the Collsotion of the Hets sr the debt evi-
denosd tharvsby eF ocascing or axtending & pariod of rsdamption
from any asls made in collscting safd dabt. Te ths full sxtant
Hortgagor may d9 so, Mortgagor sgress that Martgagor will noc-at
sny, bims inalet upon, pland, glalsm or take the benefit or advan-
taga ol any Lkaw now or heresfrar in force previding oz any
lpprlliiﬁlnt, valustien, atay, axtansion of rsdsaptisn, and
Mortgagor's helrs, davissss reprassntutivas, suocssscrs and
sdskgne, snd for sny and sll perscns svec clalalng sny intacsst in
the Meortqagad Fekate, to the axbent paralttad by 1luw, heraby
walyss and ralassas all rights of h.mestaad, redemption,  vslua-
tian, sppraldemsent, etay of axecuklan, noties of alsction to

. Bature oF declars dus the whols &f the Nscured Obligations s
. marahsiling in the avent of foreclosurs of. ths liang hoceby

eraated. TL sny law refarred to in thisv Bection 5.02 and now $h
force, of which Mortgugor, Mortgagar's succassora and saalgne of

Y
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1
athisr pearascna might taka advantage despita this Section 5,02,
shall hevenfter he rwpsalad or canee to ba In forcs, such Jaw
shall not tharesftier ba dsensd to precluda the applicatlion of this
Bection §,0%. Hortgagor whpressly walvas and valingulehies sny and
all righew and camediss wiich Martgagor may heve orf ba asbls ka

sasart by ressan of the laws of the 3tsts of Alsbems partainlng ta
tha rvights and vasnsdlias of suratianm,

5.03 Limitatlen pf inkgsreat., It $» the inkent of Martgsgyor
“snd Hortgages in tha axecutieon af this MHertgags, the Hote, siher
f.ean Documunts and wl) othar ipstruments ascuklng tha Heta to
contract In atclot complimnce with the wsury laws of tha Etata of
Horfth Carolina and the spplicubls laws af any othar ststa govern-
ing the losn svidenced by the Hote, In furthavsnce thevsot,
Hortgagax and Mortgagor stlpulates and sgree that nona of the carms
and provislons conbtalned In £hs Losn Documents ahall aver ha
canntyusd to crasts & contract for the use, focbsarance or daten-
tion of monay ruquiring paymsant of intsrest at & vabte Jn sucess of
B maxlsum interset rate parmitiand o be chaeged by the laws of
ths Btate of Horkh Carolipns snd tha spplicsble laws of any othar
mtats govarning the loan evidencad by tha Hoks., Hortgager or any
guarantor, andorsar or other parky new or harssftar baceming
liabls for the payment of the Hota shall naver bs 1iabis far
unasrnad intsrest on the hote and shsll never be raguirsd to poy
Intsrwst on the Hots &t & rats in sucaes of the snisting intsrack
that may Dw iawiully charged undar tha lawsn of the Scazs of North
Carcline and the applicasble lawe & any othsr atats, and Lthe
provislone of this Esction 5,03 shal} control over sll other
provisiens of ths Mot and any other instrumant axscutad In

connasbian harawlth whleh may bBa in ifflrlnt donfliokt harawlth,

In the avant any haldar ol tha Yota shall collect acntas which aie
deamed to tonakituts intscesmt whlch wouild othervise increass the
affuctiive intersest rate oo the Hotsa to & Yats ik emchea of thetk
pacmitiad o ba ¢harged by thea laws of the Stacé of Jioekth Caroline
and tha applicable lawe af any other skate, sll duch sums desamed
to sonwkltuts Inkerest Iin awcuws of cthe legal rpats ahal) ba
lrmudiatuly applind to vaduca ths nutltindlnulrrlncipnl balanca of

tha Hote or, at Hortgmgee®s apeisn, rwaturned Lo Mortgagor upoh
auch dacsrminstian.

$,04 Hatjcan. VWhanavaer Morbgsgas sr Mortqagor shall dasice
to glve or sarve sny naklce, demand, raguast ar other conmunlce=
tion with ceppact to thia Hortgage, asch such notles, damand,
raquasl oy othesr comcenicsbtlon shsll ba in wviting apd ahall ba
sffactive if cha ssmn Lo delivarad By psrscnal wervics, evernightl
dalivery servica ig.9.. Foedaval Enpt#en] er &sllied By raglstared
ar certifjad Unitad Hratem mall, pomtage prapaid, return cazsipl
raguascad, sddrsaned co tha sddrasw vat forth st the beglnaing af
this Hortgage, Two {2} businees days -ﬂi-r the dits of deposibing
Ay wmuch notice In the United Statan mall shal)l ba deamad the dets
of raceipt, and fallure oy refusal of tha addressss o socapt suah
mall mhall not aififsct the validlity of such nocica. XKithsr party
May at any tims ehange Ite sdarsaw for such nokicen by delivering

or malling te Cha othar partias harsta, as sforassid, & notics af
auch changa,

5.0% shtigne. 7Ths covar paga, takle of contonts snd
captiona or hesdinge at tha Eeglnning &f asash Artlcle and Jactien

horeol ara for tha convanjsnews of the partie: and ara pot a park
af this Harcgags,

5.08 : e,
portoboot  Jaxalidisy ol Cartein Previsiang. If the 1Men of this

4 BE L& ARY PArk of Lha MHorts
gagad TEatsks, ths unpsscursd or paztially macursd portlon «f tha
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debt ahal)l ba complately peld prier to the paymsnk sf the resain-
ing and secursd oc partially securad portion of the dsbk; and akl

. payments mada on the debr, whather wvoluntery eor under ferscloaurs

oy othar snforgsment sctlon or preceadure, shall ba considered to
hevs baan figet paid an and sppllad & tha Full paymsnt of that

portion of the dabt which {» not sscured or dully ssourad by the
Lien of thism Mezrkgags,

§.07 b stign. To the satent that procevds »f Lhe WHoke
ars used tnlgigiiny putatanding lien, charga sc prior sncusbrance
ageinat the Hertgaged Estste, such protasds have besn or will bs
pdvanced by Marcgagas at Hﬂttﬂlﬂﬂl'! raguast snd Mortgages =hall
ba subrogatad ko any wnd wll rlyhts and lianw ownad by &ny owney
ar holdasr of such outstsnding lisne, charges snd prior sncumbranc-

e, krraapsctivs of whathar #aid llanw, chargas or ancunbrances
are raleanad,

k.08 _Meryer. If both the lsassr's and lesoas's wakatan
undar any 1%%.2‘%; any portlon thayecf which constitutas » part of
the Mortyaged Eatate mhall at any Ltims besoae vagtad Lln one ownar,
thls Hortgays snd the lien crsated hepsby shell net ba dastroped
or tarminsbted by appllication of the docktrina ol marger and, In
puch avant, Mortgsgaa shall contlnue to have and anjey sllyal tha
vights and privileges of HMorigsges aw ko ithe ssprrate taten.

5.09 ubprdi an, Hon<Diskurbapce, and Atyornmant. M1
Lessan with giigiﬁﬂtnﬂ! tha Hnrt%l!qfﬂd Ewtute shull ba mﬂ:nrdlmu
te Hortgayam'a wmacurity idnterast in and 1ien wpon the Morkgaged
Eatacw, provided that Mortgayas sagreas that should 1t forsclons bn
the Hote meduted heraby 1t shiali sllow sach lussws to Sontinue
guivt snjoymant af the lessad premlsss provided thak sald lewsna
is not then in defsult wundar ths lasse and such Lesese has srxecui-
ad much suberdination, nen-dlsturbance spd sttormasnt syrzament me
Mortgagyea should reguire, under which eald lassas ghall prom]aa ko
recognlze Mortysges as landierd and shall accord Mortyspas all of
the lsndlord's vights undsy thae Laasa should Heoctgages asserlt ita
rlyghts wpdar this Moctgaga ar the Assignmant.

5.10, Futiyry Advapces., This Mortgegs shall sscure a
maxloum nggragets principlf pmaunkt of sdvoncas that say bBa ouk-
atanding harsunday of Flve Milidien DPellacs ($5,000,000,00) st any
ons. An long se Mortgager ds not in dafaule undsr the terms of
the Secured IndebEtadnass ar Lasn Dacumante, or any one of them,
Mortgayss 18 obligeted and otharwiss contractuslly bownd €8
provide sdvances to Mortgagor In amcunts up ke FEive MiLilion
Baliars {#5,000,000,00) as providsd In ths Becurad Indabtadnaan o1
Loan Documants or related documents, provided such sdvances shall
ha made on or bafare tan {10} ]rnu':r;l fram tha :ﬂ:; haewol. !tm;

synanks of princlipel will reduces the smount of advances Gounis
::El:lt tha Qinltl’ﬂ[ Fiyve Hillien Dolliare  [$5%,000,000.04).
Without Limiting mny other provisicon hevsel, debts, obligations
and othat Bacurad indehtadneas er Loan Documents sscurad hereby
ahalt includa; (s)] #ll enisting Indebtediness nf Morigager Lo
Hortgsges evidenced by any ol ths doclmsants dascribed abovaey (b}
all futurs mdvancas thet may ba subsaguently mads by Mortgagess &s
peovidad in any of tha documants rvafarancad sbhove; and {c)] el
othar indebisdness, 1€ any, of Mortgager to Mort{sgue row dua oar
o becoms due or haresftar coénteactad pursuant to any eof anid
documants. This Mortgsge is glven ko securs futurs obligatiens
which may bs incurrsd harsundsy including, without lisitstlen,
parlodie advancas and paysanis on & Favelving hanln which will ba
mads from tims ta tims, 1t baing undaratood by Mortysgor apd
Mortgugas that wll futurs advancas and readvanoes on & ravelving
banin will be asscurad ko ths pims axtant a’s tha originsl
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obligations hereunder. Five Million Dollars ($5,000,000.00), the
maximum amount to be advanced hereunder, including present as well
as future advances, shall not exceed the principal amount of Five
Million Dollars {($5,000,000.00) (excluding such advances as may be
made by the Mortgageée under the terms of the documents referenced
above for the protection of collateral, payment of taxes and
impositions, attorneys' fees and c¢osts and other sums which
Mortgagor is regquired by the terms of the said documents to repay
to Mortgagee). Furthermore, the amount of any readvance under the
documents described above on a revelving basis shall not be
included in such, K computation; provided, however, that at no time
shall the total indebtedness secured hereby at any one time exceed
the maximum principal sum of Five Million DPollars and No/100
Dellele ($5,000,000, GU), together with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment of impositions and texee end similar sums advanced
by Mertgagee vhich Mortgagor is r&quired to reimburse undeyr the
provisionse of this Mortgage. A1l : such advances shall be made
prior to a date eenetltuting the tenth (10th) anniversary hereof
and shall be considered "ebllgatery" under applicable law.

IN WITNESS WHEREUF, Mertgager, intending to be legally bound,
has caused this Mortgage to be executed by all of its duly author-

ized , under seal, as of the day and vyvear first
above written,.

KEN LOKEY HOMES, INC.

Secretary

[ CORPORATE SEAL]

soor. 244 wce (20
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counterclaim or other defense which may exist or be claimed by
Mortgagor against the Secured Obligations and the obligations of
Mortgagor under this Mortgage and other Loan Documents.

1.29 Taxation of Deeds of Trust. That in the event of the
enactment of any law deducting from the value of the Mortgaged
Estate any mortgage lien thereon or imposing upon Mortgagee the
payment of all or 'part of the taxes, charges or assessments
previously paid by Mortgagor pursuant to this Meortgage or changing
the law relating to the taxation of mortgages or deeds of trust,
debts secured by mortgages or deeds ef trust or Mortyagee's
interest in the Mortgaged Estate so0 as to impose new incidents of
tax on Mortgagee, then Mortgagor slhiall pay such taxes oOr
assessments or shall reimburse Mortgagee therefor; provided,
however, if in the opinien of counsel to Mortgagee such paymant
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, declare the sacured Obligations to Dbe
immediately due and payable and invoke any remedies permitted by

Article IV of this Mortgage, all without prior notice ¢to
Mortgagor. .

1.30 Advances. This Mortgage Ssecures all present and future
laan disbursements made by Mortgagee tO Mortgagor. The amount of
the present disbursement secured hereby is

SEVENTY~SIX THOUSAND, EIGHT HUNDRED AND NO/10Q¥* #kkkdkkkxkdddkkkdhik DOLLARS
(5_ 76780000 ) ; however, said amount may be increased Dby such
additional sums and amounts as may be advanced by Mortgygayee
pursuant to the provisions of this Mortgage, and all such
additional sums and amounts shall be deemed necessary expenditures
for the protection of the Mortgaged Estate.

1.30 Use of Loan Proceeds. Mortgagor warrants and
represents to Mortgagee that the loan evidenced by the Note and
secured by this Mortgage 1is a business loan obtained solely for
the purposes of carrying on the business of Mortgagor.

ARTICLE 1T
ASSICNMENT OF REMTS, ISSUES AND PROFITS

2.01 Assignment of Rents. Mortgagor hereby assigns and
transfers to Mortgagee all the Rents, issues and profits of the
Mortgaged Estate, and hereby gives to and confers upon Mortgagee
the right, power and authority to collect such Rents, issues and
profits. Mortgagor irrevocably appeoints Mortgagee its true and
lawful attorney~-in~fact, at the option of Mortgagee at any time
and from time to time, to demand, receive AW enforce payment, to
give receipts, releases and satisfactions, and to sue, in the name

‘of Mortgagor or Mortgagee, for all such Rents, issues and profits,
and apply the same to the indebtedness secured hereby; provided,
however, that Mortgagor shall have the right to collect such
“"Rents, issues and profits (but not more than one {11 month 1in
“advance) prior to or at any time there is not an Event of Default

underr this Mortgage or any of the other Loan Documents. The
assignment of the Rents, issues and profits of the Mortgygaged
Estate in this Article 11 is intended to be an absolute, present
assignment from Mortgagor to Mortgagee and not merely the passing
of a security interest. The Rents, igsues and profits are hereby
assigned absolutely by Mortgagor to Mortgagee contingent only upon

the occurrence of an Event of Default under this Mortgage or any
of the other Loan Documents,

2.02 Assignment of Security Deposits. Mortgagor  hereby
assigns to Mortgagee all security deposits received by Mortgagor
or any agent of Mortgagor. Prior to default hereunder and demand

10,7.88 - 18 7
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STATE OF ALABAMA
Lk aard

COUNTY OF /feastesS

I, the undersigned authority, a Notary Public in and for said
County in said State, hereby certify that A A p7+Y 12, 0K
, whose name =as _-ﬂrza-nﬂm/”" 7 _ of KEN LOKEY
HOMES, INC., & Texas corporation, is signed to the foregoing
instrument and who ie known to me, acknowledged before me on this
day that, being informed of the contentas of said instrument, he,
as such officer and with full authority, executed the Bame volun-
tarily for and as the act of said corporation.

Given under my hand and official seal this _ /¢ day o
N7 , 1988 1 |

[NOTARIAL SEAL]

My Commission expires:

This Instrument Was Prepared By:

George F. Maynard

Maynard, Cooper, Fierson & Gale, P.C.
Twelfth Floor Watts Building
Birmingham, Alabama 35203
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EXHIBIT A *

DESCRIPTION OF PROPERTY

All that certaln property located in SHELBY County, State of ALABAMA,
described as follows: .

A1l of lot number 30. of STRATFORD PLAGE Subdivision, Phase 1I, as
shown on that plat recorded in plat book 12 and page 91 of the
records of SHELBY County, State of ALABAMA.

Mineral and Mining Rights Excluded.
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