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RIUMENT PREPARED BY (Name) —
(Address) 1560 MO

STATE OF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Jefferson - 155¢ (Residential Property)

THIS IN®

NOTICE: This is a Future Advance Mortgage which secures an opan-a nd credit plan which contains provisions ullnwln? for changes in the Annual

Parcentage Rate appllcable to the balance owed under the Account. increases Jn the Annual Percentage Rate may resultin higher minimum month-

H' payrner;‘ts and Increased flnance charges. Decreases in the Annual Percentage Rate may result in [ower minlmum monthly payments and jower
nance charges.

WORDS USED OFTEN IN THIS DOCUMENT :
(A} "Mortgage." This document, which is dated June 20 : 1982 , will be called the “Mortgage.”
By “Borrower” _ Mary E. Kiker, an unmarried woman
(C) “Lender.” Central Bank of The South . wlil be calied "Lender.” Lender is a corporation or association which waa
formed and which exists under the laws of the State of Alabama or the !.lnita:_l States.

Lender's address is _ 1260 Montqomery Highway, 1 atn

(D) “Agreement” The “Central Equity Line of Credlt Agresment and Disclosure Statemant” signed by Borrower and dated

June 20 . 19_3_51 _as it may be amended, will be called the"A greement.” The Agreemant establishes an open-end creditplan
{hereinafter calied the “Account”} which permite Borrower to borrow and repay, and reborrow and rapay, amounts from Lender up to a maxi-
mum ptincipal amount at any one time outstanding not exchbeding the cradit ilmit of $_1-.D_&QQ:_OU_._ . All mathods of obtaining
credit are coltectivaly referred to as "Advances.” :

(E] “Maturlty Date.” Unless tarminated sooner in accordance withthe terms of the Agreamant, Lender's obligations to make Advanceas under
the Acreament will terminate twenty {20) years from the date of the Agreement. Tha Agreement permita the Borrower to repay any balance out-
standing at the tima of tarmination of the Agreement by making the minimum monthl payment. This Mortgage shall remain valid after the
Maturity Date until all sums owing under the Agreement and this Mortgage are paid in full.

{F} “Property.” The property that is described below In the section titled “Description Of The Property” will be called the "Property.”
INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable interest rate which may change monthly. The Monthly Periodic Rate applicable to the Account

will ba "Cantral's Prime Lending Rate” in effect on the last business day of the previous calendar month plus 1.50 percentage
points {the “Annuai Percentage Rate™) divided by 12. The Monthly Perlodic Rate and Annual Percentage Rate applicable to the Account may
vary from blling cycie to billing cycle basad on Increases and decreases in Central’s Prime Lending Rate.

Central's Prime Lending Rate 12 an Internally established variable index rate for computing interast on loans making refarance thereto, and |8
subject to change (increasa or decrease) at the discretion of Central. lt1s understood that Central may from time to time make ioans at ratas of
interest greater or lesser than Central'sPrime LendlngRate and loans at rates of interest using indices other than Central's Prime LendingRate.

The Annual Percentage Rate applicable to the Account will Increasa it Central's Prime Lending Rata in effact on the last business day of the
calendar month increases from one month to the next. Any increase will take affect in the current billing cycle and may result Inahlgher filnance
charge and a highar minimum payment amount.

The Annual Percentage Rate appliceble to the Account on the date of this Mortgage is 12.50 & Themaximum AnnualPercentage
Hate applicable to the Account shall be __18.00__ % and the minimum Annual Percentage Rate shall be _8..00 %

PAYMENT ADJUSTMENTS

Tha Agraament provides for minimum monthly payments which will include all amounts advanced in excess of tha credit limit and any amounts
past due from previous billlng cycles plus the largest of {i} 1.6% of the new balance; (1§} $25 or {Hi) the finance charge for the billlng cycle.

FUTURE ADVANCES

The Account is an apan-end credit plan which obligates Lander to make Advances up to the credit imit set forth above. | agree that this Mort-
iaga will remain in effect as long as any amounts arg outstanding on iha Account, or the Lender has any obligation to maka Advances underthe
greeament. _

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY :

I grant, bargain, 98!l and convay the Property to Lender. This means that, by signing this Mortgags, | am glving Lender the rights that | have In
the Praperty subject to the terms of this Mortgage. The Lender also has those rights that the law gives to leanders who hold mortgeges on real
property. | am giving Lender these rights to protect Lender from possible icagses that might result if | fall o
{A) Pay all amounts that | owe Lender under the Agreament, or other evidence of Indebtedness arlsing out of the Agreement or Account,
(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the Property or Lender's rights ln the Property.
(C) Pay any other amountsthat| may owa Lender, now or in the fuiure, including any amounts that] becomae obllgated to pay asa result of
another loan from Lender or my guaranty of a lcah 10 somaone elsa by Lender (sometimes referred to as *“QOther Debts™); and
(D) Keep all of my other promisea and agreements under this Morigage and under the Agreamant,
If { keep the promis#s and agreesments listed in {A) through () above andLenders ahligatiun to make Advances under the Agreemant has ter-
minated, thia Morigage and the transfer of my rights in the Propaerty will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

[f | fail to keep any of the promises and agreements made In this Martgage or in the Agreement, Lender may requlire that | pay immedlately the
entire amount than remaining unpaid under the Agreement and under this Mortgage. Lendar may do this without making any further demand
for payment. This requirement will be called “{mmadiate Payment In Full."

If 1 fatl to make Immedlate Payment In Full, Lendar may sell the Property at a public auction. The public auctlon will be held atthe front door of
tha courthouss in the county whera the Property is located. The Lender or its attorney, egent or representative (the “auctioneer”) may asll tha
Property in lots or parcels or as one un It as It seas {it at this public auction. The Property will be sold to the highest bidder, or If purchased oy
Lendar, for cradit against the balance dua from Borrower.

Notice of the tima, place and terms of sale will be glven 1o the public by puhliahingthe notice with a deacription of the Property once a woek for
three {3) consacutive weeks In & newspaper of aenearal circutation in the county whera the sale will be hald. The Lender or auctlonaar shall have
the powar and authority to convey by eed or other Instrumant all of my rights inthe Property to the buyer (who may be the Lender) atthe public
auction, and use the money received to pay the following amounts:

1} all expenses of the sale, Including advertising and selling costs and attorney’'s and auctloneer's fees,

2} all amounts that | owe Lender under the Agreement and under this Mortgage; and

4) any surpius, that amount remaining after paying {1) and (2}, will be paid to the Borrower or A3 may be requlred by law.
If the maoney received from the public sale does not pay all of the expenses and amounts | oweLender under the Agresmentand this Mortgage, |
wilt pramptly pay all amounts remaining due after the sale, plus Interest at the rate stated in the Agreement.
Tne Lender may buy the Proparty or any part or interest in tha Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property is described In (A} through (J} below:

{A} The property which Is located at Mﬂﬂmuummmﬁ-—m—
| ADDRESS
This property is In . Shelby County In the State of . Alabama . Ithas the foliowing tagal description:

Lot 16, Block 1, according tb the Survey of Cherokee Forest,
First Sector, as recorded in Map Book 5, page 17, in the
Probate Office of Shelby County, Alabama.
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[if the property is a condominium, the following must be nnmﬁl-atad:] This property is part of a condominium project known os
(called the “Condominium Project”). This property includes my unit and all of my righta
In the common elements of the Condominium Project; | " -

B) All buildings and other improvements that are {ocated on the property described in paragraph (A) of thia section;
C) Allrighis in other property that | have as owner of tha property described in paragraph {A} of this section. These rights araknown as “ease-
menis, rlghts and aprurtanancaa attached to the racr&rty“:
(D) All renta or royalties from the property describad In paragraphs {AL and {B) of this saction;
EiE} All mineral, oil and gas rights and profite, water rights and water stock that are part of the propenty described In paragraph (A) of this sec-
on;
{ jF}p All rights that | have In the tand which lise in the streeta or roads in front of, or naxt to, the proparty described in paragraph {A) of this sec-
tion:; .
(@) Allfixturaa that are now or In tha future will be on the proparty described in paragraphs {A) and (B} of this section, and all replacements of
and addltions ta those fixtures, except for thoss fixtutes, replacements or additlions that under the law are“consumer goods” and that| acquire
more than twenty (20} days after the date of the Agreamant; :
H} All of the rights and pmparlr described n paragraphs (A} through {F) of this section that | acquire In the future;
| } All raplacements of or additions to the property described in paragraphs {B) through {F) and paragraph {H) of this section; and
J} Alljudgmenis, awards and settlements arlsing because the property described in paragraphs (A} through (1) of this sactlon has been ¢on-
demned or damaged in whaole or in part {including proceeds ¢f insurance}, provided, howaver, that any sum recelved by Lender will be applied
to any amounts which | owe under the Agreeament. i '

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGAYION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” llisted in the description of the Proparty: (A) | lawifully own the Property, {BI_} | have the right to mort-
gage, grant and convey the Property 10 Lender, and (C} there are no outstanding ciaims or charges against the Froperty.

) give a gensral warranty of titie to Lendar. Thia means that i will be fully responsibie for any losses which Lender sutfers bacalse somaone
other than mysalf has some of the rights in the Property which { promise that | have. | promise that | will defend my ownership of the Property
agalnst any claims of such rights.

| promlsa and | agree with Lender as follows:

1.

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS .

| will promptiy pay to Lander whan due: all amounts advanced undarth;a Agreement; late charges and other charges as stated inthe Agresment;
any amounts expended by Lender under this Mortgage; and atl Other Debts. !

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Untess the law requires or Lender chooses otherwise, Lender will apply each of my payments undaer the Agreement and undsr Paragraph 1
above In the following order and for the following purposes:

(A) Flrst to pay finance charges then due under the Agreement; and

{B) MNaxt, to late and other charges, it any, and

(C) MNext, to Lender's costs and expensas, If any, and

(D} Next, o pay any Advances made under the Agreement or payments made under this Mortgage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay &l taxes, assessments, and any other uhnr?na and fIines that may be imposed on the Property and that may ba superior to this Mort-
gage. | wlll also make paymeants due under my lease it ama tenant on the Property and | wHi pay ground rents (If any) dus on the Property. | will
do this by maklng‘ payments, when thay are duae, directly to the persons antitled to them. {In this Morigage, the word “peraon” means any
pargon, organization, governmental authority, or other party.) Upon request, | will give Lender a recelpt which shows that | have made these
payments.

Any clalm, demand or charge that is made againat property becausaan obligation has not been fulfilied is known asa“lien.” [ will promptly pay
or satiafy all liens against tha Property that may be superior to this Mortgage. However, this Morigage does not require me to satisfy a superior
lien if: (&) | agrea, In writing, to ‘_:.ay the obligation which gave rise to the supsrior llen and Lender approves tha way in which i agrea 1o pay that
obligatlon; or {b} |, In good talth, argus or defend againsi the suparior lien in a lawsuit 3o that, during the lawsuil, the superlor llen may not be
enforced and no part of the Property must be glven up. . _

Condoeminium Asssssments :
I the Property Includas a unit In a CondominlumProject, | will promptly pay when thay are due all assessments imposed the ownars assocla-
tion or other organization that governs the Condominium Project. That assoclation or organization will be called the “Ownaers Association.”

. BORROWER'S OBLIGATION TC OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A) Ganerally .

i will obtaln hazard Insurance to cover all bulidings and other Improvements that now are or in the future will be located on the Property. The
insurance must covar 108§ or damage caused by flre, hazards normally covered by "extended coverage” hazard insurance policlas, and othar
hazards for which Lender requires coverage. The insurance must be in the amounts and for the perlods of time required by Lendar.Lender may
not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the lnsurance company, but my cholce is subject 10 Lender's approval. Lender may not refuse to approve my choice uniaes the re-
tusal Is reasonabis. All of the Insurance policies and renewais of those policles mustinclude what is known as a “standard mortgagea clausa” to
protact Lanriiar. The form of ali policies and the form of all renawala must be acceptable to Lender. Lander will havaihe right to hold the policias
and renewals. ' ; - ' : - :

| wili pay the premiums on the insurance policles by paying the insurance company directly when the premium payments are due. tfLender re-
qulres, | will promptly glva Lender all receipts of pald premiums and all renewal notices that | raceive.

{f thare Is a loss or damage to the Property, | will promptly notify the insurance company andLender. i donot promptly prove to the insurance
company that the loss or damage occurred, then Lender may do 80,

The amount pald by the Insurance company is called * proceeds.” The proceeds will be used to reduce the amount thati owe to Lander under
the Agreamaent and this Morigage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otharw|se.

The Lender has the authority to sattla any clalm forinsurance bensflts and to collect the proceeds. Lender then may use the proceeds to reduce
the amount that | owae to Lander under the Agreement and under this Mortgage or to ropalr or restore the Proparty as Lender may sée fit.

If any proceads ars used to reduce the amouni that | owe to Lender under the Agresmaent, that use wil not delay the due date or change the
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in writing o thosa delaysor
changes. ' - T

if Lender acquires the Property by purchase at foreciosure sale, all of my ri[ghti in the insurance policlas will beiong to Lender. Also, all of my
rights in any proceeds which are paid becauss of damage that occurred bafore the Property is acquired benndar will belong tolLender. How-
gver, Lender's rights In those proceeds will not be greater than the amount that | owe to Lender under the Agreement and under this Mortgage.

B} Agreemenis thal Apply to Condominiums

iy If the Property includes a unit In a Condominium Prolect, the Owners Association may maintain a hazard Insurance pollcy which covers
ihe entira Condominium Project. That policy will be callad the "master policy.” So long as the master policy ramains in sifect and maats the
raquirements stated in this Paragraph4: (a) my obligationto obtatn and to keep hazard insurance on the Property is satistied; and (b) Iftherelaa
contlict, concerning the use of proceads, batween (1) the terms of this Paragraph 4, and {2) the law or the tarma of the daclaration, by-lawa,
ragulations or other documents creating or governing the Condominium Prolect, than that law or the terms of those documents will govein tha
use of proceads. | wlll promptly give Lender notice if the master olicy is intarrupted or terminated. During any time that tive master policy is not
in effect, the terms of (a) and (b} of this subparagraph 4(B) {if’ wlll not apply.

(}) 1fthe Property includes a unitin a Condominium Project, itls possible that proceeds will be pald to me instsad of baing used to repalrorto
restors the Property. | give Lander my rights to those proceeds. All of the proceads describad in this :ul::l:urngra h 4{B) (il) will be paid to
Lendar and will be used to reduce the amount that | owe to Lender under the Agreement and under this Mo T?_.aua, if any of thoge proceedare-
main after the amount that | owe to Lender has been paid in full, the remaining proceads will be paid to me. The uss of proceeds to reduce the
amount that | owe to Lender wlll not be a prepayment that Is subject to the prapayment charge provisions, if any, under the Agreament.
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11.

ggzg%ﬁfﬁ;a P.?SBHEATIEH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

iA} Agresments about Malntaining the Properly and Keeping Promises In Lease

will keep the Property In good repalr. | will not daestroy or substantiaily change the Proparty, and 1 will not aliow the Property to deteriorate. Ifi
do not own but am & tenant on the Property, | will fulfill my obligations under my lease.

15] Agresments that Applé to Condominlums

f the Property 13 a unit in a Condominlum Project, | will fulfin all of my obfigations under the declaration, by-iaws, regulations and other docu-
ments that create or govern the Condominium Project. Aiso, | wlil pot divide the Property Into smaller parts that rmay ba owned saparately
{known as" partition or subdivision”}. | will not consent to certain actions unless | have first glven Lender notice and pbtained Lender’s consent
in wrlting. Those actions are:

(a) The abandonmsant or tarmination of the Condominium Project unless the abandonment or termination I8 required by law,

(b) Any significant change to the declaration, by-laws or regulations of the Owners Assoclation, trust agraemant, articles of Incorporation, or
ather documants that create or govern the Condominlum Project, Including. for exampla, a change in the percentage of ownership rights held
by unit owners In the Condominlum Project; and

Eﬂ}t A decision by the Owners Association to terminata professional managemsent and 10 begln sal-management of the Condominium Pro-
act. ,

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE f’HDPEHﬂ

It: (A} | do not keep my promises and agreemants made In this Mortgags, or {B) someons, including ms, begins a lagal procasding that may
significantly affect Lender's rights In the Property (such as, a lagal proceeding in bankruptcy, in probate, for condemnation, or to enforce laws
or ragulatio nar, then Landar may do and pay for whatever |a necesaary to protectthe Proparty and Lender'a rights in the Fropéarty. Lender's ac-
tions under thls Paragraph 8 may includs, for example, obtalning insurance on the Property, appearing in court, paying reasonable attorney’s
fees, and entering on the Property to make rapairs.

| will pay to Lender any amounts, with interest, which Lender apends under this Paragraph 6. This Mortgage will protect Lender in case | go not
keep this promise o pay those amounts, with interest at the same rate stated in the Agreement. interest on each amount wllf begin on the date
that 'HIE amount |a spent by Lender. However, Lender and | may agree In writing to terms of payment that are different from thosae in this para-
graph. L

Although Lender may take action under this Paragraph &, Lender does not have to do 80.

LENDER'S RIGHTS IF BORAOWER TRANSFERS THE PAOPERTY
If | sell or transfer ali or part of the Property or any rights ln the Praperty, Lender will require immadlate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My cbligations under thle Mortgage are binding upon me, upon my helrs and my lagal representatives in the event of my death, and upon any-
one who obtains my rights in the Property.

Lander may allow a person who takes ovar my ri his and obligations to delay orto change the amount of the monthly paymants of principal and
(nterest due under the Agreement or under thls Mortgage. Even if Lander does this, however, that person and | wlil bot still ba fully obligated
under the Agreement and undar this Morigaga unless Lender specifically releases me In writing from my obligations. Lendar may allow those
delays or changes for & peraon who takas over m)l( rights and obllgations, even tf L ender is requested notto do 80. Lender will not he requiredto
bring & lawsuit againstsucha person for not fulfilling obligations under the Agreement or under this Mortgage, even IfLender is requestad to do
$0.

CONTINUATION OF LENDER'S RIGHTS

Even if Lendar doas not exsrcise of enforce any right of Lenderunder the Agreement, thia Mortgage or under the law, Landar wili still hava all of
those rights and may exercise and enforce them In the future. Even i Lendar obtains insurance, pays taxas, Or pays othar claims, charges or
tiens agalnst the Property, Lander will stlil have the right to damand that | make Immediate Payment In Full of the amount that | gwe toLender
under the Agreement and under this Morigage. -

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lander's rights under this Mortgage is separate. Lender may axercisa and enforce one or more of those rights, aswellas any of Lender's
other rights under the law, one at a time or all at once.

lf more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrowar's promises and obligations con-
tained in this Mortgage. Lander may enforce Lender's rights under this Mortgage against each of us Indlvidually or against all of us together.
This means that any one of us may be required to pay all of the amounts owed underthe Agreement and under this Mortgage. Howevar, itone of
us doas not sigln the Agreament, then: {A) that parson is gsigning this Mortgage only to give thal person's rights inthe Property to Lender under
the terms of this Mortgage; and { B) that person Is not personally obligated 1o make payments.or to act under the Agreement or undar this Mort-
gage. . -

The captlons and titles of this Mortgage are jor convenlance only. They may not be usad to interpret or 10 define the tarms of this Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in tha place that the Property is located wlll govern this Mortgage. The law of the State of Alabama will govern the Agree-
mant. |f any term of this Mortgage or of the Agreement conflicts with the faw, all other terms of this Mortgage and of the Aﬁmamantwin stlil re-
main in effect If thay ¢an be given effact without the confticting term. This means that any tarms of thia Mortgage and of the Agresment which
conflict with the law can be separated from the remaining terms, and the remaining terms wiil stilt be enforced.

By signing this Mortgages 1 agree 0 all of the above.
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STATE OF ALABAMA }

COUNTY OF Shelby ) TOTAL :iﬁ:?_é'

the undersigned

, & Notary Pyublic In and for said County, in sald State, hereby

certify that _.2Mary E. Kiker, an unmarrled woman whose name(s)

is signed to the foregoing lnstrument, and who —, 18 known to me, acknowledged before me on this day that,

being Informed of the contents of this inatrument, she axecuted the same voluntarily on the day the same bears date.

Given under my hand and offlclal seal thie 20th _ gay of June

My commission expiros: 0 'Z’ -H/ / _’ﬂ

99/32-2377 {11/88) ___




