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CREDITMASYER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

+

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES N
THE ANNUAL PERCENTAGE RATE. INCREASES N THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINMUM MONTHLY PAYMENTS.

This is o fulure advance morigage and Ihe proceeds of the open-end credit plan secured by this Morigage will be advanced by the Morigagee under he lenms

of the credi agreement between the Morigagee and the Bosrower named herein.
.;i- t

STATE OF ALABAMA

COUNTY OF Shﬁlb}?

This indenture is made and entaredinto this__19th_ day of June 1989 by andbetween
Edward Forman and wife, Cheryl K. Forman

{hereinalter called the “Mortgagor,” whether one or maora} and ALTUS E!AN'H. A Fedaral Savings Bank (hereinatier called the “Mortgagee’).

" RECITALS

A The SecuredLine u-l: cred. Edward Forman and wife , Chervl K. Forman
{hereinatter callad the “Borrower,” whether one of mora}, is now or may becoma in the future justly indebled 1o the Mortgages in the maximum principal amount ol

Twenty Thousand and No/l00 ———=—- Dotlars ¢ 20, 000,00 : } {the “Credit Limit")
pursuani 1o & ¢erlaln open-and line of credil eslablished by the Mortgapae for the Borrower, under an agreament entithed “ALTUS BANK Craditirnaster Agreement,”
executed by Ihe Borrower in lavor of the Morigagee and daled Jupe 19 1989 fihe “Credamaster Agreement}.

The Creditmaster Agreement provides for an open-end ine ol credit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from
the Mortgagee up to a maximum principal amaunt al any ong time culstanding not exceeding the credit Bmil. The real estate described in inis Mortgage as Secuning
such opoan-end kna of credlt is residential property.

B. Rale and Paymeni Changes. The Creditmasier Agreement provides for finance charges 1o ba computed on the unpaid balance outstanding from tme to
tima under the Creditmaster Agreament al an adjusisble annual percentage rate. The annual percentags rals may be Increased or decreased each biiing Cycle.

according to the provisions stated in the Creditmaster Agreemont. :

t

AGREEMENT "'

- J
' NOW. THEREFORE. In consideration of these premises, and to secwe the payment of (a) ak advances herelolore or from Hime o lime hereafter made by the
" Mortgages to tha Borrower under the Crediimaster Agreement, or any extension of ronewal thereo!, up to a maximum principa amount al any one time outstanding
Aot exceeding the Credil Umit; (b) all finance charges payable from time to lime on said advances, or any part thereo!; (] all other charges, Cosls and expenses now
or hereafter owing by the Borrower to the Mortgagee pursuanl to the Creditmaster Agreement, or any extangion or renewal thereof. (d) all other ndebledness, Obiga-
_ fions and liabilities now or hereafier owing by the Bompwer W the Mortgagee under the Creditmaster Agreement, or any extension or renewal thereol. and {e) b ad-
vances by the Mortgagee under the terms of this Mortgage (the agoregate amount of all such itemd described in {a) Bwough (@) above hereinafter collactivety referred
10 as "Debls”) and the compliance with sl the stipulations herein contained, the Mortgagor does hereby grant, bargain, se¥ and convey unto the Morigagee the follow-

i ifig described real estate, situlaled in Shelby County, Alabama
+ {said real estate being hevainafter called the "Reoal Estate”):

+ Lot 7, according to the survey of Chandalar South, First Sector, as recorded in Map
, Book 5, page 106, in the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama. '
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Subject1o: Mortgage from Edward Forman and wife, Cheryl K. Forman to Altus Mortgage
Corporation, recorded in Real Book 183, page 157, and transferred and assigned to Altus
Bank, A Federal Savings Bank, recorded in Real Book 183, page 165, in the Office of

the Judge of Probate of Shelby County, Alabama.

Atabama, 32124 {Zip Code} (hereinafter called the “Property Address”).

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and asgigns, torever, togeather with all hhw&mnmtsnmrur heraalter eracted
on the property, and all easements, rights, appurtenances and rents, all of which shall be deemed 1o be and remain a parl of the praperty covered by this Morigage.
and all of the foregoing, tagether with said property (o the leasehold esiate if this Morigage is on a leasehold] are hereinalter rolerred 1o as tha “Property .

Borrower covenants that Bormower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and ponvey the property, and that the
property is unencumbered, except for encumbvances as may specilically be set forth hersinabove lolowing the description of the jxpperty Borrower covenants that

Borrower warrants and will defend generalty tha tile 1o the Properly against all claims and demands, subject 1o the encumbr sel torth herenabove
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1. Payment of Obligstions. Borrower shall pay promptly every monih the obligations incurred under the Creditmaster Agresment.

2. Prior Morigages and Daads of Trust; Charges; Liens. Bormower shall perform all ol Bomower's obligations under any mortgage, deed of trust or other
security agreemant with a ken which has priority over this Mortgage, inctuding Bormrower's covenants o make payments when due.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Credimaster Agreement and paragraph 1
hereof shall be applied by Lender according io the terms contained in the Creditmaster Agreement.

4. Charges; Liens. Borrower shall pay all laxes, assessments, and other charges, fines and impositions attributabla to the Property which may attain a priority
over this Security instrument and leasehold payments or ground rents, if any, by Borrower making payment, when due, direclly to tha payee thereof. Borrower shall
promptly lurnish 10 kender all notices of amaunts due under this paragraph. In the avent Borrower shall make payment directly, Borower shall promptly fumnish o
Lender receipts evidencing such payments. Borrower shall promplly discharge any ben which has priority over this Security Instrument; however, Borrower shall not
be required to discharge any such ken so long as Borrower (a) shall agree in wiiting 1o the payment of the obligation securad by such kan n A mannar acceptabla to
Lender, [b] shall in good laith conlesat such lien by, or defend against enforcement ol such henin, proceedings which in the opinion of the Lender operate to pre-

vent the entorcement of the lisn or forfeiture of the Property or any part Ihereol; or {c) shall secuxe the hotder of such ien an agreement in a farm satislactory 1o
Lender subordmating such lien to this Security instrument.

5. Hazard Insurance. Borrower shall keep the improvemenlis now axiating or hereafter erected on the Property Insured againet joaa by fire, losa by hazards in-
cluded within the term "extended coverage,” and loss by such other hazerds &g Lender maty identify and in such amounta and for such penods as Lander may requirs,
pmulded,tthnal Lander shall not requice that the amount of such coverage exceed that amouni of coverage required 10 pay the sums secured by this Mortgage and any
hen prior thereto, :

The Inswrance carmier pmidinuﬂwinsmashaﬂbachnaanbyﬂmmmmeyLm: provided, thal such approval shall not be unreasonably
withheld. All premiums on insurance pobcies shall be pald by Bomower making payments, when dus, directly Lo the insurance carrier or by making peymaents 10 8 prior
enhalder to be held in eacrow to make payment to insurance camier on behall of Bomower when due.

All insurance policies and ranawals 1harml‘shalhainafurmmceptahletuLdemdshalmhdaawnuwmnimnfwhnImmm
table o Lender. Landar shall have the right to hold the policies and renewals thereof, and Borrower shad prompily furmish 10 Lender all renewal notices and alt receipts
of paidd premiums. In the evenl of loss, Borrower shall give prompt nobice [o the Insurance carmier and Lender. Lender may make prool of 1083 if nol made promptly by

Unless Lender and Borrowar otherwiae agree in wiiting, insurance proceeds shall be appled 0 reatocation or repair of the Property demaged, provided such
resioration of repair isacﬂnﬂnﬁcaiy‘faaslibleandlhamuihfnlmiahhr‘tuagammtmmhwﬂ.ﬁmmﬂmum:ﬁhnﬂmmm.ﬂ'ﬁm

or repair of the Property or 10 the sums secured by this Morigage.

Unless Lendec and Borrower otherwise agree in writing, any such application of proceeds 10 account balance shall not change the amount of such minimwm
paymenis. If under paragraph 18 hereol the Property is acquired by Lender, alf right, tite and inlerest of Borrower in and to any Insurance policies and in and to the
proceads thareof resulting from damage 1o tha Propedty prior 1o the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage im-
medialaly priof to such sale or acquisibion.

8. Pressrvation and Maintenance of Property; Leassholds; Condominlums; Planned inil Developmanis. Borrowsr shall keep the Property in good repalk
and shall not commit wasta or permil impairment or deterioration of the Property, shall comply with the provisions of any lease if this Morigage ison a leasehold.
this Morigage is on a unit in a condominium or a planned unit development, Borrower shall parform all of Borower's obligations under the declaration of covenanta
creating or governing the condominium or planned unit development, the bylaws and reguiations of Ihe condominium or planned unit development, and conatituent
documents. I a condominium or planned unit development rider is execuled by Borrower and recorded together with this _ the covenants and agraements of
such rider shall be Incorporated inte and shall amend and supplement the covenants and agraements of this Mortgade as rider were a part hereof.

7. -Protaction of Lendsr’s Security. if Borrower fals t0 perform the covenants and agreements contained in thia Morigage, or #f any action or proceeding I8
commenced which malerially aHecls Lander's interesl in the Property, including, bt not kmited 10, eminent domain, insclvency, code anforcement, or amangoments
or proceadings involving a bankrupt or decedent, then Lender, at Lendier's option, upon notice 10 Borrower, may make such appearances, disburae such aums and
lake such action as is necessary to protect Lender's interasl, including, but not mited 10, dishurgement of reasonable attornay's fees and entry upon the Property to
make repairs. I Lender required morigage insurance as a conditon ol extendng the credit secured by this Maortgage, Borower shall pay the premiums required Io
maintain such insurance n effect untl such time as the requirement for such insurance lerminates m accocdance with Borrower's and Lender's writlen agreemant or
applicable law. .

Any amounts disbursed by Lender pursuant 10 this paragraph 7, with intereal thereon, shall bacome additonal indebladness of Borrower secwured by this
Mortgage. Unless Borrower and Lender agrea o other tenms of payment, such amounis shall be payable upon notice from Lander 10 Borrower requaslting payment
thereol, and shall bear interest from Iha date of disbursement al the sate payable from ime 1o time on outstanding principal under the Creditmasior Agreement unioss
payment of interas! at such rate would be contrary lo applicable law, in which event such amounts shall bear interest at the highesl rate penmissibie under appicalle
laye. Nolhing contained in this paragraph 7 gshakl requive Lender 1o incur any @xpense of take any acHoOn hereunder.

8. Inmpection. Lender may make or cause (0 be macde raasonable enties upon and Inspections of the Property, provided that Lander shall give Borrower

“ridtice prior 1o any Such inspeclion specifying reasonable cause tharefor related lo Lender's imerast in the Properlty.

-l

8. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any condemnation of othar taking of the Pro-
party, of panl ihereol, or for conveyance in keu of condemnation. are hereby assignad and shell be paid 10 Lender.

in the avent of a total taking of the Property, the procesds shall be apphed (o the sums secured by this Morigage, with the excess, if any, paid 10 Borrower. in the
evenl of a partial taking of the Property, unless Borrower and Lender olherwise agree in writing, there shal be appled 10 the suma secured by this Morigage such pro-
portion of the proceeds as is equal 1o that proportion which the amount of (he suma sacired mmwmmmmmmmmmmm
market value of the Property immediately prior to the date of taking, with the batance of the proceeds paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an award or settie a claim for damages, Bor-
rower fails tp respond lo Lender wilthin 30 days alter the dale auch notice is mailed, Lender is authorized to colect and apply the proceeds, al Lender's option, alther
1o restoralion or repair of lhe Property or 10 the Bums secured by this Morigage.

_ Unless Lendar and Barrower otherwise agrea in wiiting, any such application of procesds to principal shall not extend or postpone the due date of the monthly n-
stalments selerred 1o i paragraph 1 hereof or change the amount of such instabmenls.

10. Borrower Not Relsased. Extension of the time for payment of the sums secured by thia Martgage granted by Lander 10 any successaor in inlerest of Bor

» (Qyver shall not operate o release, in any manner, the kability of the original Borrower and Bormrower's successors i mlarest. Lender shall nol be required 1o
§mmenca proceedings agains! such successoc or refusa to extond time for paymenl of the sums secured by this Mortgage by reason of any demand made by the
(g

inal Borrower and Borrowear's SUCCEss0rs in inlerest.

“ 11. Forbearance by Lender Nol a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afiorded by apphcable law,
shall not be a waiver of or preciude the exercise of any such righl or remedy. The procurement of insurance or the peymant of taxes or other fens or charges by
Lender shall not be a waiver of Lender's right 1o accelerale the maturity of the indebledness secured by this Mortgage.

' 42 Remedies Cumulative. Al remedies provided in this Morigage are distinct and cumulative o any other right or remedy under this Morigage o afforded by
2% or equity, and may be exercised concurrently, independentty or successively.

T 43, Successors and Assigns Bound; Joint and Seversl Liability; Capllons. The covenanis and agreements herein condained shak bind, and the rights
{fJreunder shall inure to, tha respective successors and assigns ol Lender and Borrower, subject ta the provisions of paragraph 17 hereof. Al covenants and

agreements of Borrower shall be joint and several, Anyona who co-signs this morigage. but doss not execute the Creditimasier Agreament, (a) ls co-signing this
morgage only 10 mortgage, grant and convey that co-signer's interest n the Property to Lender under the lerms of this mortgage, {b} is not personally fiable on the
Creditmasier Agreement or under lhis Morigage, and (c} agrees thal Lender and any other Borrower hereunder may agree 1o axtend, mockfy, forbear of make any
other accommodations with regard fo the terms of this Marigage or the Crediimaster Agreement withoul the co-signer’s consent and without releasing the CO-signer
or modifying this mortgage as o that co-signer's interesl in the property. The captions and headinga of tha paragraphs of this Morigage are for convenience onhy and
are nol o be used 1o interprat or dafine the provisions haraol. :

shall be given by dalivaring it of by maiing It by first class mail 1o Borrower at the ﬁmmummwmﬂwmmawmem
Lender as provided herein, and {b} any nolice ko Lander shall bé grven by first class mall 10 Lender’s address sialed harein or 1o such other addreas as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Security inatrument shal be deamed to have been given 1o Bomower Or Lender
when given in the manner designated herein.

15. Uniform Securlly Instrument; Gaverning Law; Severability. Ths form of Security instrument combines uniform covenants for naional use and non-untform
covenants with umited variations by jurisdiction to conslitule a ursform securily nstrumeant cavering real property. This Security bnstrument shall be m
Federal law 8nd tha law of the jurischction in which the Property is focated. hﬁmtmmmamudmwmmmﬂh
Agreemeni conflicts with applicable law, such confiict shall not affeci other provisions of this Security instrumant or the Creditmaster Agreament which can be given
effect without the canllicting provisions, and to this end the provisions of this Security instrument and the Creditmaster Agreement are declared o be severable.

16. Borrower’s Copy. Borrower shall be furnished a contormed copy of the Creditmaster Agreement and of this Morigage at the time of execution or after
recordation hereof,

17. Transier ol the Propsrty or a Bansficial interest in Borrower. K ol or any part of the Property or an interast theroin is 80k or ranaferrad {or H & baneficial
intereal in Borrower is 5016 or transterred and Borrower i not a nalural person) without Lander’s prior written consant, Lander may, al Lenders oplion, deciare ol the
sums secured by this Security instrument lo be immediately cue and payabla. However, this option shall not be exercicad by Lender i exercise is not authorized by
Federal Law.

Il Lender exercises such option to acceterate, Lender shall mail Bomower notice of acceleration in accordance with paragraph 14 hereof. Such notice shall pro-
vide a period of not lass than 30 days from the dale the notice is mailed within which Borrower may pay the sums deciared due. K Borrower lads to pay such aums
prior 16 tha expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies pennitied Dy paragraph 18 hereol.

Nolwithstanding a sale or transfer, Borrower will confinue 10 be ohiigated under the Creditmaster Agreement and Sacurity lnstrument unless Lander has released
Borrower i wriling.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows.

18. Accelerstlon: Remaedies. Excepi as provided in paragraph 17 hereof, upon Horrower’s breach of sny covenant or sgreement of Borrower in this
Morigage, including the covenant to pay what due any sums sacured by this Morigage, Lender prior 10 acceleration shall maf notice 10 Borrower as provid-
ad in paragraph 14 hereof spacitying: (1) the breach; {2) the action required to cure such breach; (3) a date, not iess than 30 days from tha date the notics s
mailed 1o Borrowor, by which such breach musi be cured; and (4) thai lailura to cure such braach on ar balors the date specified in notice may resull in
accalaration of the sums secured by this Morigage and sale of tha Property. The notice shall further inform Borrower of the right 10 reinstate alier accelers-
tion and lhe right lo bring & court action to asaert ine non-sxisisnce of a default or any other defenses of Borrowsr io acceleration and sale. H the braach is not
cured on or before the dala speciisd in the notice, Lender, sl Lender's option, may Lchr- sH of the sums secured by this Morigage io be immediatel dus
and payable without further demand, and may Invoke the power of sals and any olher remadies permitied by bis law. Lender shall be en to
collect all reasonable costs and expensas incurred in pursuing the remadies provided in this paragraph 18, including, but nol {imiiad o, reasonabie

pttornay’'s fees,
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If Landar invokes the powar of sals, Lander shall mait a copy of a notice of sals 1o Borrower In the manner in paragraph 14 hereo!. Lendar shall
publish 1he nofice of sala once & week lor if'ves consecutive weshks In some newspaper publishad In the whase ¥he Real Estaie is located, and
thereupon shall seil the Property 1o the hlg‘hul bidder st public auction at the front door of the County Courthouse of sald County. Lander shall deliver 1o the
purchaser Lender's deed conveying the 50 0aid. Lender or Lender’'s designes may purchase the Property at any sais. Borrowsr covenants and
agrees that the proceads of the sale shatl be ap W the following order: (a) 10 all reasonatre cosls and expenses of the sale, Including, but not imited 1o,

rn:l::r;h:‘- attormey's lees and cosis of litle evidence; (b) W all sums secured by this Mortgage; and {c} the excess, § any, 1o the parson or perscns legally
snlliled tharelc. C , - . T

eid"% - Borrower's Right 1o Reinstate. MMLMEmWNMMMwWMW.Wﬂﬂhﬂhﬂﬂﬂhh&vﬁmm
cekdings, which were begun by Lender to enlorce this Mortgage, discontinued at any ime prior io the earfler to bocur of (i} the Mth day before sale of the Property
pursuant to tha power of sals conlained in this Mortgage, or (W) entry of a judgment enlorcing this Morigage, if: (a) Bormower pays Lender all sums which then woukd be
due under this Morigage, the Creditmaster Agreemeni and noles sacuring Futuire Advances, ¥ any, had no acceleration occurred; (b) Bomower cures all breaches of
any other covenants or apreements of Borrower contained in this Morigage, (C) Borrower pays ol reasonable expenses incured by Lender in endorcing the covenants
and agreemenis ol Borrower contained in Mortgage and in enforcing Lender's remedies as provided in paragraph 18 heradf, including, but not imited 1o, reasonable
Et;?rnay's le?i;mm] Borrower lakes such action as Lender may reasonably require 1o assure thal the ben of this . Lender's inlerast in the Property and

rower's obfigation to pay the sums secured by this Mofigage shall continue unimpelred. Upon such payment and cure by Borrower, this Mortgage and the oblige-
ions sacured thereby shall remain in full force and elfect ag H no acceteration had occumed.

20. Assignmaent of Rents; Appointmant of Recalver; Lender in Possasaion. As additionat security hereunder, Bamower hereby assigns to Lender the rents of
the Property, provided tha!l Borrower shall, prior 10 accederation under paragraph 18 hereof or abandonment of the Property, have the righl 1o collect and retain such
rents as Ihey bacome dus and payabls.

Upan accelaralion under paragraph 18 hereol or abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to
énter wpon, take possession of and manage the Property, and (0 collect the rents of the Property, ncluding those past due. All rents collecled by Lender or the
recaiver shall be applied fiest te payment of the costs of management of the Property and collection of rents, including, but not imited (o, receiver's fees, preamiums on

receiver's bonds and reasonable attornay’s tees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable lo account for only thosa
rents actually received. o

21. Fulure Advances. Borrower may obilain fulure extensions of credit. These future extensions and all debts, costs, or fees associaled with them shal be
securad by this Morigage, without the need lor either Borrower or Lender 10 execute any new agreement or morigage.

22.  Releass. This Morigage, and Lenders rights and Borrower's obligations, shall remain parpetual untll such 1ime as Lender or Bofrower providea wriiten
notlce of termination o the othar party and all sums sacursd hereby have been paid In full. At such time, Lander shall causs a reloass and satlsfaction 10 be
antered an the records of tha appropriate recording authority. This Mortgage is not releasad if written notice 1s ghvan and any amoun! secursd hemeby ia unpald.
Nor shall ihle Morlgage ba rateased If the line of credit It secures is paid to zaro unless the Lender or Borrower has sent to the other wiitten nolice of terminalion.

23. Loan Charges. if the credi sscured by the Secutity inatrumeant Is subject 16 & law which sets maximum credi charges, and thai law finally |a interpreted so
that tha Inlarast or othar oredit oharges collaotad or to ba cobected in connaction with the credit axcesd parmiited Hmitla, then: {1) any such credit charges shall be
raducad by the amount naceasary ta reduca the chargs 1o tha parmitad liImit; and (2} any surns aiready collected from Borrowsr which sxcesded permitied limits will
be refunded to Borrowsr. Landar may choose (0 make this refund by neducing tha balance owed under tha Creditmaster Agresmeant or by making a direct payment (o
Borrower. If a relund reduces the balance the reduction will be teatad as a parﬂl*lwpruparmnnt under the Cradiimastier Agreamnent.

N WITNESS WHEREOF, Borrower has executed this Morigage.

- ’  arEy i

* | /r WE ndwalay rorman
4/

LAt h )y ALy K i
Borrower . 2Lyl K. FOorman

. . ) [ ]

Fuvalmblamnnidaruﬂm,mwwmamwemw.mmwwm“mﬂmmﬂmm“-
aculed by Borrower, hereby morigages, grants and conveys 10 lender, s successors and assigns, hisher/its intarest! in subject property.

Ve
Co-Morigagor '
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This instrument was prepared by: Larry R. Newman, Attorney At Law 1 Deed T
3021 Lorna Road, Suite 310 : ax § —

Birmingham, Alabama 35216 - 2. MigTex J30.00
- | S . 3. Recording Fee zéd 4

| R - 4, Indexing Fee 200
) A e ._.._“,. M e s P TﬂTAI. gf_jﬂ

ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, | Jefferson County s

i 1 e .- - .19 89
L the undersigned authority =

: r.nﬂohyﬁﬂchmfnran‘dmmtym
\n sail state, hereby certify that Edward Forman and wife, Cheryl K. Forman _whose name(s)_are

signed to the foregoing conveyance, and who A2  xnown lo me, acknowledged before me that, being irformed of the contents of the conveyance,
EheY axaculed tha same volunlarly and as their act on the day the same bears date.

Given under my hand and seal of office this the 19t hday of

' ae 198G |
My Commission expres:  1-2-92 / ’ |
Thi £
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