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The State of Alabama,
Shelby County.

Know All Men by Thesa Presenis:

That whoreas the undersigned Robert Glen Swinney and Kelley D. Cooper, single individuals
,of the City of Pelham , County of Shelby
and State of Alabama , party of the firgt part {hareinaltar called the Mortgagor),
hae become justly indebted unio Troy & Nichols, Inc. |
. a corporation organized and existing under the laws of the State of Louisiang
, party of the second part (hereinafter called the Mortgages), in tha full
sumof SIXTY EIGHT THOUSAND FCRTY AND 00/100—-- e
Dollars {' 63;040100 ),
money lenl and advanced, with interest at tha rate of Ten and One—-Half per centum { 10,500 %)
per annum until paid, for which amount the Mortgagor haa signed and delivered unto the said Mortgagee a certain promigsory note
besring even date with these presents, the said principal and interest to be payable at the office ofTroy & Nichols, Inc.
in P. O. Box 4025, Monroe, Louisiana 71211-4025 , ot at such olher place as the holder
may designate in writing, in monthly ingtallments of SIX HINLCRED TWENTY TWO AND 39/100—-
Dollars (8 622.39 ), commencing on the first day of  August ,
19 89, and on the first day of each month thereafter until the principal and intarest are fully poid, except that the final payment of
principal and interest, if not sconer paid, ghall be due and payable on the first day of Ju]_y , 2019
Whareas tha said Mortgagor is desirous of gecuring the prompi payment of said note and the several ingtaliments of principal, in-
terast, and monthly payments herainafter provided for, and any additional indebtedness accruing to the Mortgages on account of any
fulure payments, advances, or expenditures made by the Mortgagee as hereinafter provided:
Now, Therefore, in consideration of the premises and the sum of Ona Dollar ($1) to the undersignad Mortgagor in hand paid by
the Mortgagee, the receipt whereof is hareby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
ag it becomes due the said Mortgagor does hereby grant, bargain, gall and convey vnio the said Mortgagee the following described
roal praperty situated in  Shelby County, Alabama, to wit:
Lot 13, according to Little Qak Ridge Estates, First Sector, as recorded in Map
Book 5, Page 30, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

¢~ The proceeds of this loan have been applied on the purchase price of the herein
[~ described property.
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togather with the hereditaments and appurtenancas thereunto belonging, and aiso together with all equipment and fixtures for haating
and lighting now or hereafler inatalled thaerein by the Mortgagor.

To Have and to Hold the same with all the righta, privileges, and appurienancas thereunto belonging or in anywiss appertalning un-
to the said Mortgagee and assigna of tha Mortg laraver.

And the Mortgagor hereby covenants that y ArE seized of said real property in fee simple, and h AVE & good right to sell
and convey the same; that the property ié free from all encumbrances and that the Mortgagor, and Mortgagor's heira, executors,
adninistrators, next-of-kin, and agsigns will forever defend the same unto the Morigages and asgigns againat the claims of all persons
whoinsoever; %

Ths Torm is used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and (i) in accordance with regulations for

those programs.
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Thig Mortgage is Made,
covenanis, conditions,

however, subject to the following
and agreements, that \s Lo pay:

1. ‘That the Morlgagor will promptly pay the principal of and
interest on Lhe indebtadness avidenced by the said nola, at tho
times and in the manner therein provided. Privilege is reserved Lo
puy the debt, in wholo or in part, on any inglaliment dus date,

9. Togelher with and in addition to the monthly payments of
principal and interesl payable under ithe terms of the nota gecured
hereby, the Mortgagor wiil pay to the Mortgagea, on the firet
day of each month until said note is fully paid, the following
BUINE:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next bacome due and payable on policies of
fire and olher hazard inaurance covaring the mortgaged property,
plus taxes and assossments next dua on the mortgaged property
(all as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to elapse bhafore one
month prior to the date when such ground rents, premiuma, taxes
and agsessments will become delinquent, such gums 10 be hald by
Mortgayee in trusi to pay gaid ground rents, preiniums, Laxes
and special assessmenis; and

{b) all paymanis inentionad in the twa preceding subsections of
this paragraph and gll payments to be made under the note
sacured hereby shall be added together and the aggregate amount
Lhereol shall be paid each month in a single payment lo be ap-
plied by the Mortgagee Lo the following itams in the order set
forlh:

(I} ground rents, Laxes, gpecial assessments, fire and other
hazard iEUrance pramiums; '

(11} intereat on the note gecursd hereby;

(111) amortization of the principal of said note; and

(1V) late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior io the
due date of the next such payment, constitute an event of defaull
undar thig morigage. The Mortgage may collect a "late charge”
nol to exceed four cents {4c) for each dollar {$1) of each pay-
ment more than fifleen (158) daya in arréars Lo cover the extra

pense involved in handling deolinquent payments.

ex-

3. If the total of the payments mada by the Mortgagor under
(a} of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgages for ground rents.
\axes, agsessments and insurance premiuing, as the case may be,
such exceas, il the loan 18 current, at the option of the Mort-
gugor, shall be cradited on the subaequent paymaenta to ba made
by the Morigagor, of rafunded Lo the Morigagor. If, however,
the monthly paymentis made by the Mortgagor under {(u) of
paragraph 2 preceding shall not be sufficient 1o pay ground rents,
tuxes, agsessments, and insurance premiums, as tha case may be,
when the gawme ghull bacomo due and payable, then the Mort-
gagar will pay 10 ihe Morigagee any amount necessary o make
up Lhe deficiency, on or before the date when payment of guch
ground rents, LAX0S, aggegEments, or iNsUrance premiume ghall be
dua. [f at any time the Mortgagor shall tender to the Mortgagee,
in payment of the antire indebtedness represented thereby, the
Martgagee shall, in computing the amounl of guch indebtadnass,
aredit to the account of the Mortgagor any balance remaining in
the funds accumulatad under the provisions of {a) of paragraph 2
hereof. If Lhere shall be a default under any of the providions of
this mortgage resulting in a public sale of the premises covered
hereby or if the Mortgagee acquired the property othorwise after

‘the Mortgagee, when

property, and all other charged thal may become

f -

default, the Mortgages ghall apply, at the time of commencemant
of such proceadings or at the time the property is otherwise ac-
quirad, the balance then remaining in the funds accumulalad
under (a) of paragraph 2 preceding, 46 8 credit against Lhe
amount of principal then remalning unpald under said note.

4_ If the Mortgagee shall be made party to any suit involving
the title to tha property hereby conveyed and amploys an at-
tornay to repressnt it therein, or if tha Mortgagee empioys an at-
torney to assist in gellling or removing ANy cloud on the title to
the property hereby convayed that purporis to be superior to the
lian of Lhis mertgage in any respect, the Morigagor will pay 14
the same becomes due, guch attorney’s fee
a8 may be reagonable for gsuch sarvices, and if such fee i8 paid or
incurred by the Mortgagee the same shall be secured by the lien
of this martgage in addition to the indebtednass spacially sacured

hareby and shall bear interest from the data it is paid or incurred

~ and shall be at once Jdue and payable.

5. So long ae any of the indebtedness secured hareby shall re-
main unpaid, in whole or in part, tha Morigagor agrees to keep
gaid premizes and Lhe improvemenis thereon in good conditions,
and to pay all agsessments that may be lavied or accrus upan said
liens upon said
premises, and not o permit any lien, which might take
precedence over Lhe len of this morlgege, 10 accrue and remain
on said premises, ar any part thereof, or on the improvements
thereon.

pay all taxes and assessmants that
may be assessed upon said property and all taxes excepl income
be agsessed upon the Morigagee's intarest Lthereon
or upon this mortgage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgagee
the paymant of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the laxes as aforesaid is legully inoperative, then, in
any such event, ithe debt hereby secured gshall at the Mortgagee's
option, bacome immediately due and payable, without daduction,
any !aw heretofore ot herealter enacted to the contrary
notwithstanding.

7. Thal the Morigagor will keep the improvements now axisting
or hereafter erecied on the mortgaged property, ingured a8 May
be required from tiine Lo tima by the Morlgagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods a8 may ba required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which hes not been made
herainbefore. All insurance ghall be carried in companiesa approv-
od by the Mortgagee and the policies and renawals thereof shall
be held by the Mortgagee and have attached thereto joss payable
clavses in favor of and in form acceptable to the Morigagee. In
avent of loss Morigagor will give immediata notice by mail 1o Lhe
Mortgages, who may make proof of lo#s if not made promptly
by Mortgagor, and each insurahce company concerned ig hereby
authorized and directed to meke payment for such losa directly to
the Mortgagee instead of Lo the Mortgagor and the Mortgages
jointly, and the insuranca proceeda, or any part thereof, may be
applied by the Mortgagea at its option either to the reduction of
the indebtedness hereby secured or Lo the restoration or ropair of
the property damaged. In aveni of foreclogure of this mortgages
or other transfer of title Lo the mortgaged property in extinguiah-
ment of the indabtedness gecured hereby, all right, title and in-
iarast of the Mortgagor in and to any insurance policies then in
force shall pass 1o the purchaser ot granlee.

il (R (//_ﬁ";_
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g, If the Morigagor fails to insure said property as hereinabove
provided, or to pay all or any part of the taxes or assessmenis
\ovied, accrued, or assesead upon or against said property or Lhe
indebtadness sacured hereby, or any interest of the Mortgages in -
gither, or failé to pay immediataly and discharge any and all
liens, dabts, and/or chargea which might becoms Jiens superior to
the lien of thig mortgage, tha Mortgagee may, at its option, in- '
sure sald property and/or pay said {axes, assessmants, debis,
liens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debl
to the Mortgagee addilional to the debt hereby specially secured,
ghall be secured by this mortgage, shall bear legal intarest from
date paid or incurrad, and, at the option of the Mortgagee shall
be immediataly dus and payable.

9. No fuilure of the Mortgages to exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or congtrued a# a waiver of ita right to exercise such optlion
or to declare such maturity be reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other llens, debts, or charges
by the Mortgagee shall not be taken or congtrued ag a waiver of
iLe right to daclare the maturity of the indebtednesa hereby
secured by reason of the failure of the Mortgagor to procure
guch ingurance or to pay such taxes, debis, liens, or charges,

10. As long as any of the indebtedness hereby secured ghall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commisgion of
uny waste thareon the Mortgagee may, at iis option, declare the
entire indebtednass heraby secured to be at once dua and payable.
Nor will the Mortgagor remove any of the fixiures on the
premises hereby conveyed so long as any of the indebledness
hereby secured shall remain unpaid.

11. 1f the Mortgagor shall maeke default in the payment of any
of the indebtedness hereby secured, or in the performance of any

of the terms or conditions hareby, all tha rents, income, and pro-
fite from the premises are hereby transferred, assigned, sel over,
and conveyed to the Mortgagee, and the Morlgagea may proceed
to collect the rent, income, and profits from ihe premises upon
such default, either with or without the appointment of a
receiver; but the Mortgagee shall not hereby bacoine bound by
the terms of any lease Lhen existing on the premises by electing Lo
collect the rents thereunder, but may at any time terminale the
same. Any rents, income, and profits collecled by the Morigagee
prior to foreclogure of this indebtadness, less the cosl of collect-
ing the same, including any real estats commisasion or altorney’s
fee incurred, shall be credited firgt, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured.

12. That if the premises, or any pari thereof, be candemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for auch ac-
guigition, 1o the extent of the full amount of indebtedness upon
this mortgaga, and tha noie secured hereby remaining unpaid, are
hereby assignad by the Mortgagor io the Mortgagee and shall be
paid forthwith Lo the Mortgages to be applied by it on account
of the indebtedness secured hereby, whether dus or nol.

13. Any promise made by the Mortgagor herein to pay money
mmay be enforced by a suit at law, and the security of this mort-
gage shall not be waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees Lo pay &
raasonable altornay’s fee for the cotlection thereof.

14. 1n consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in reapect of the indebledness socured hereby,
they will forever waive, and they do hareby waive and give up all
benafits, priviloges, options, and righta of every kind and hature
given to or which inure to the benefit or advantage of the under-
gignad, or either of the undersigned if more than one, under and
by virtue of House Bill No, 422 of the Legislature of Atlabama of
1835, enacted into law and approved on June 24, 1835, common-
iy vefarred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar righis, benafits, and op-
tions hereafter conferred upon morigage dabtors by law hareafler
enacled; and further covenant and agree that the indeblednead

_hereby secured, and all extansions and renewals thereof, and this

mortgage sha!l each be enforceable in nccordance with their
reapoctive terms and conditions, without reference to and in spits
of any provisions Lo the contrary in said Act of the Legislature

of Alubama, and any and all other laws of like or similar pur-

port which may hereafler be enacled.

15. The covanants, conditions, and agreaments herein contain-

ad shall bind, and the benefitsa and advantages shall inure to, Lthe
respective heirs, executors, adminigtrators, successors, and assighs
of the parties hereto. Whaerever used, the sipgular number shall
jnclude the plural, the plural the singular, and the usa of any
gender ghall include all genders.

16. The Mortgagor furthar agveas that should this mortgage
and the note secured heraby not be eligible for insurance

under the National Housing Act within 60 days
from the date hereol (written statement of any ofMcer of the
Departmant of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development dated
subsequent to the allotted days’
time from the date of this mortgage, declining Lo insure said note
and this morigage being desmad conclusive proof of such in-
eligibility}, the Mortgagee or the holder of the note may, at its
option, declare al) sumsa gocured hereby immediately due and
payable. Notwithatanding tha foregoing, thiz option may not be
axerciged by the Mortgagee when ihe inaligibliity for insurance
under the National Housing Act is due to the benaficiary's failure
o remit the mortgage ingurance premiumn lo the Department of
Housging and Urban Development.

days

17. If tha Mortgage shall walt and truly pay and discharge the
Indebtednegs hereby secured aa it shall become due and payable
and shall do and perform all acts and agreements to be dons and
performad by the Mortgagor under the terms and provisions of
this morigage, then thig conveyance shall be and become null and
void,

18. But if the Mortgagor shall fail to pay, or cause to be paid,
ap il matures, the indebtednass hereby secured or any partl
thereof, according to the terms thereof, or if the Mortgagor shall
fuil to do or perform any other act or thing herein required or
agreed io be done or performed, or if the interest of the Mort-
gogee in said property becomes endangerad by reason of the en-
forcement of any prior lien or encumbrance thareon, Lthen, in any
guch event, the whole indebiadness hareby securad shall im-
medialely become due and payabis and this mortgage subject 1o
foreclosure, at tha option of tha Mortgages, without notice; and
the Mortgagee shall have the vight and is hereby authorized to
enter upon and taka possession of said properly, and after or
without 1aking possesaion, to sell befors the Courthouse

door in the city of Columbiana :
County of Shelby , Alabama,

S Y -

L A L
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al public outery, for cash, first giving notice of the time, place, 19. The proceads of said saje shall be applied: First, to the ex-
and terme of said sale by publication once a week for three suc- panses of advertising and aslling, including reasonable nitorney's
cossiva weeks prior ta said sale in some newapaper of general cir-  fees; second, Lo the repayment of any money, with interest
culalion published in said county, and, upon the payment of the thereon, which the Mortgagee may have paid or become liable to
purchaee money, Lthe Morigagee or any peraon conducting aaid pay or which it may then be necessary Lo pay for Laxes,

calo for it is authorized Lo execute to the purchaser at said sale a  assessments, insurance and/or other chargea, liens, or debts

deed to the property so purchased, and such purchaser shall not hereinabeve provided; third, 1o the payment and satisfuclion of

Lbe held to inguire as to the application of the proceeds of such the indebtednese hareby gpecially secured with interest, but in-
gale. The Mortgageo may bid al the gala and purchase aaid pro- terest to dnte of sale only shall be charged; fourth, tha balance,
periy, if the highest bidder therefor. if any, shall be paid to the Morigagor. If this mortgage be

/h foreclosed in Chancery, reasonable attorney’s fees for foreclosing

62 14 the same shall be paid out of tha procesds of Lhe aale. y
u{)\i} *SEE RIDER ATTACHED HERETO AND MADE A PART HEREIN.
Given under Our handS and soalS this the 218t day of June , 19 89

[Seal) [Seal]
r e 1
[Seal] [Seall
State of Alabama } o
Shelby County County '
I, the UHdEI'EigI’IEd , & notary public in and for said county, in said Stale,
hereby certify that Robert Glen Swinney and Kelley D. Cooper, single individuals
whose namees Aare signed to the forsgoing conveyance, and who are known to ma, acknowledged before me on this
day that, being informed of the contents of this conveyance, |:_he",aIr executed ths sama voluntari ay the same
(L bears date.
=
~—
w. Given under my hand and official seal this 21lst- 1889
=
ey Notary Public
i .
AN, Commssicn Expires Karch 10, 199
Thig inetrument was prepared by: o P ! 1
o= |
2 (Name)__ OOURTNEY H. MASON, .JR. :nddmmw
Birmingham, Alabama 35244
Stute of Alabama _ |
ﬂnunt]r} .
I, Judge of Probate Court of said County, do hereby certify that the foragoing
conveyance was fllad for registration in thig office on the day of , 18 .
and was recorded in Yol. , Racord of Deeds, pages oan the day of ‘ , 19
ut o'clock M.
Judge of Prebate
Fee
il _ - A— # _
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

OWNER OCCUPIED PROPERTY °

TRIS RIDER TO MORTGAGE/DEED OF TRUST 1is made this 218t day of

June ______, 19 89, end is incotporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed
("Mortgage"), of even date herewith, given by the undersigned ("Mortgagor™) to
gsecure Mortgagor's "Note" of even date herewith, to

Troy & Nichols, Inc. (*"Mortgagee”), covering the

premises described in the mortgage and located at
13 Oak Ridge Lane, Pelham, Alabama 35124-1818 .,

¥

Notwithstanding anything to the contrary set forth in the Mortgage,
Mortgagor and Mortgagee hereby agree to the following:

"The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sume secured by this mortgage
to be immediately due and payvable if all or a part of the property is
s0ld or otherwise transferred {(other than by devise, dascent or operation
of law) by the mortgagor, pursuant to a contract of sale executed not
later than 12 months after the date on which the mortgage 1s executed
(closed), to a purchaser whose credit hae not been approved in accordance

with the requirements of the Commissioner."

boox 244 pe 177

IN WITNESS WHEREOF, Mortgagor has executed this Rider in the presence of

the undersigned Notary Public and the Attesting witnesseg this 2lst day of

June , 19 89 ,

il el

WITNESSES: ., , ...

¥
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/015" NOTARY PUBLIC
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