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THE STATE OF ALABAMA
Shelby

County

f
KNOW ALL MEN DY THESE PRESENTS: That whereas

John Howell Cates, an unmarried man

.

!
become justly indebted to FIRST ALABAMA BANK BF Shelby County _ ,p Columblana  ajahame
!
:
i
)
1 . 3
hereinafter called the Morigages, in the principal sum of =
gi{xteen Thousand Eight Hundred Seventy-One amnd 83/100--- -~ {§ 16,871.83 ] Dollars,
as evidenced by his negotiable nole of even date herswith,

A

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of sald indebtedness
and any renewasl or extensions of same and any other indehtedness now or hereafter owed by Mortgagors to Morigages
(except Mortgagors' home shall not secure any such other indebtedness incurred_for personal, family, or household pur-
posea) and compliance with all of the stipulations hereinafter contained, the said

John Howell Cates, an unmarrled man

(hereinalter called Mortgagors)
do €8 hereby grant, bargain, sell and convey unto the said Mortgagee the following described resl estate situated in

Shelby County, State of Alabama, viz:

Commence at the Southeast corner of the SW 1/4 of the SW 1/4 of Section

18, Township 21 South, Range 1 Eastj thence run West along the South limne

of said 1/4-1/4 Section a distance of 312.29 feet to the point of beginning;
thence turn an angle of 43 degrees 30 minutes 23 geconds to the right and

run a distance of 87.15 feet; thence turn an angle of 46 degrees 29 minutes
35 seconda to the left and run a distance of 147.12 feet; thence turn an angle
of 113 degrees 15 minutes to the right and run a distance of 227.00 feet;
thence turn an angle of 65 degrees 31 minutes 36 seconds to the right and run
a distance of 194,67 feet; thence turn an angle of 111 degrees 13 minutes

24 seconds to the right and run a distance of 207.17 feet; thence turm

an angle of 66 degrees 29 minutes 37 saconds to the left and run a distance
of 50.74 feet to a point on the Northwest margin of a 60,00 foot road
easement:; thence turn an angle of 90 degrees 00 minutes to the right and

vun a distance of 56.95 feet to the point of beginning. Situated in the

S8W 1/4 of SW 1/4 of Section 18, Township 21 South, Range 1 East, Huntsville
Meridian, Shelby County, Alabama.

This is a second mortgage.

FIRZY ALALL A DANK
SHEL3Y COUNTY
P. 0. BOX 633
HELENA, AL 35080
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togather with eil rents and other revenuss thereof and sll rights, privileges, essemants, tenements, intsrasts, improvements and
appurtenances thereunto belonging or In any wise appeartaining, including any sfier-scquired title and easements and all rights,
title and interest now or hereafter owned by the Mortgagbrs in and ¢ ail buildings and improvements, storm and screen windows
and doors, gas, steam, slectric and other heatlng, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ele- |
vators, plumbing, sprinkling, and other sgquipment and fixtures attached or appertaining to said premises, all of which (hereinafter |

designated as ihe morigaged property) shaill be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every pa'n thereof unto the Mortgagee, FIRET ALABAMA BANK OF Shelby Cdunty

, Its sonecessors and assigns forever.

And for the purpose of further securing the payment of said Indebtedness the Mortgagors covenant end egree as follows:

e-—— e @ __—_—@#MTNDNDNDNE\ENEN————EE— . e

1, That they are lawfully seized in fea and possessed of sald mortgaged property and have a good right to convey the aame |
as aforessld, that they will warrant and forever defend the title against the lawful ciaims of all persons whomsoever, and that said }
property Is frea and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

This 1s a second mortgage taken subject to that certain first mortgage from John !
Howell Cates, a single man to United Federal Savings and Loan Association, recorded
in Mortgage Book 376, Page 554, and last assigned to Federal National Mortgage
Assoclation, recorded in Misc. Book 50, Page 308, Judge of Probate Office,

Shelby County, Alabama, :
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2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said |
mortgaged property and should default be made in the payment of same, or any part thereol, said Mortgages may pay the same.

8. That they will keep the buildings on sald premises continuously insured In such amounts, in such manner and in such |
companies as may be satisfactory to the Morigagea against loss by fire and such other hazards as Mortgages may specify, with
loas, if any, paysble to said Mortgagee, and will deposit with Mortgagee policles for snch insurance and will pay premlums
therefor as the same become due. Mortgagora shall give immediate notice in writing to Mortgagee of any loss or damages to said |
premises ceused by sny casualty. If Mortgegors fail to keep sald property insured as above specified, the Mortgages may insure |
sgid property for its insurable value against loss by fire and other hazards for the benefit of the Mortgages. The proceeds of such
insurance shall be pald by insurer to Mortgagee which Is hereby granted full power to settle and compromise claims under ail
policies and io demend, receive and receipt for all sums becoming due thereunder; said proceeds, i collected, to be credited on
the indebtedness secured by thls mortgage, less cost of collecting same, or to be usad in repalring or reconstructing the pramises
as tha Mortgagee may elect; all amounts so expended by said Morigagee for insurance or for the payment of taxes, assessments
ar any other prior liens shall bacome a debt due said Mortgagee additional to the indebtedness herein described and at once
payable without demand upon or notice to any person, and shall be sscured by the lien of this mortgage and shall bear interest
at the highest legal rate from date of payment by sald Morigagee and at the slection of the Mortgages and without notice to any
person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject |
ta foreclosure and same may be foreclosed as heteinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keap 2
the same repaired snd at all timés to maintain the same in as good condition as it now is, reasonabie wear and tear slone axcapted. §

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debi secured by this }
mortgage shall be taken or deemed as a waiver of the right 1o exercise such option or io declare such forfeiture either as to paat [
or present default on the part of said Morigagors, and that the procvrement of insurance ot payment of taxes by the Mortgages }§
shall not be taken or deemed as a walver of the right to declare the maturily of the indebtedness hereby secured by resson ol
tha failure of the Mortgagors 1o procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this morigage can be walved, altered, or changed except as evidenced in writing signed by the Morigagors and by the Morigages.

8. That they will well and truly pay and diecharge any indebtedneas hereby secured as it shail hecome dus and payable
including the note or notes sbove described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or hereefter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceading |
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appolatment by any competent court 1 -
or tribunal without notice 1o any party, of & recelver of the rents, issues and profits of said premises, with powesr 1o lease and §
control the said premises and with such other powers as may be deemed necessary, and that a reasonable attorney’s fee shall, §
among other expenses and costs, be fixed, allowed and pald out of such rents, issues and profita or out of the proceeds of the [
aale of said mortgaged proparty, -

8. That all the covenents and mgreemsnts of the Mortgagors hersin contained shall extend to and bind their helrs, executors, §
administrators, successors and assigns, and that auch covenants and agreements and ail options, rights, privileges and powers §
herein given, granted or secured to the Mortgages shall inure to the benefit of the heirs, successors or sssigns of the Mortgagee. |

0. That the debt hereby securad shall at onca become due and payable and this mortgage subject to foraclosura as herein |
provided at the option of the holder hereof when and if any statement of lien ts filed under the statutes of Alabama relating to
liens of mechanics and msaterialmen, without regard to the form and contents of such statement and without regard to the axistence |
or non-existence of the debt or any part thereof, or of the ilen on which auch statement ja based,
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10. Transfer of the Properly; Assumption. If all or any part of the mortgaged property or an intsrest thersin is sold or
transferred by Mortgagors without Mortgagee's prior written consent, excluding [s) the creation of a lien or encumbrance sub-
ordinate to this Mortgage. (b] the creation of a purchase money securily interest for household appliances, {c} a transfer by deviss,
descent or by operation of law upon the death of 8 joint tenant or (d) the grant of any teasehold interest of three years or less
not contasining en option to purchase, Mortgagee may, at Mortgagee's option, declare all the sums secured by this Morigage to be
immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to the zale or transfer, Mortgagee
and the person to whom the mortgaged property is o be sold or transferred resch agreement in writing that the credit of such

S

p— —_—

person is satisfactory 10 Mortgagee and that the interest payable on the sums asecured by this Mortgage shall ba at such rate as |

Mortgagee shall request.

F

on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or singular words used herein to dallgnnie'thn undersigned Mortgagors ghall be construed to refer to the maker

or maketa of this mortgage, whether one or more persons or a corporation.

If Mortgagee exercises such option to accelerste, Mortgagee shall mail Morigagors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the dale the notice is mailed within which Mortgagors may pay the sums declared }
due. 1f Morigegors fails lo pay such sums prior to the expiration’ of such period Mortgagee may, without further notice or demand |

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, [which in addition to the principal sum with interest, set forth above gshall include payment of taxes and insurance, the
satlsfacilon of prlor encumbrances and any other Indebtedness owed to the Morigugee by lha Morigagors belors the {ull payment
of this mortgage) as It shall become duwe and paysble and shall in all things do and periorm all acts and agreemants by them herein
agreed 1o be done according to the tenor and effect hereof, then and in that event only this convcyance ahail be and become null
and void; but should default be made in the payment of the indebtedness hereby secured or any rencwals or extensions thereof or §
any part thereof or should any interest thereon remain unpaid at maturity, or should delault be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisjons of this mortgage or should the interest of said
Il Mortgagee In said property become endangered by reason of the enforcement of any prior lien or encumbrance therson so as fo
endanger the debt hereby secured, or should a petition to condemn any part of the morigaged property be filed by any avthority
{ having power of eminent domain, or should any lew, either federal or state, be passed imposing or guthorizing the imposition ol

—————

¢ specific tax upon Uilis mortgage or the debt hereby secured, or permitting or authorizing the deduclion of any such tex from the }

principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged against the owner of this mortgage or should at eny time any of the stipulations contained in this mortgage be declared
invalid or lnoperative by sny court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or

thing herein required or agreed to be done, then in any of said sventa the whole of the Indebtedness hereby secured, or any }
portion or part of same mey not as sald date have been paid, with interest thereon, shall at once become due and payable gnd 3

this mortgege subjact lo foreclosure at the option of the Mortgages. notice of the exercise of such option being hereby expressly
walved; and the Mortgagee shall have the right to enter upon and taka possession of the property hereby conveyed and after or

without teking such possession Lo sell the same before the County Court House door in Columbiana, -

Shelby

County. Alabama at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once
a week for lhree consecutive wecks prior to ssid sale in some newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and In the
name of the Mortgagors & good and sufficient deed to the property sold; the Morigagee shall apply the proceeds of sald sale:
First, to the expense of advertising, selling and conveying, including a reasonable attornesy’s fee: second, to the payment of any
amounts that may have been expended or that may then be necessary o expend in paylng insurance, taxes and other encumbrances.
with Interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale, but no interest shall be collected beyond the data of sale: and fourth, the

balance, if any, 10 be paid over to the said Mortgagors or to whomever then appears of record to be the ownar of said property P

The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOQOF, 1 have hereuntoset _ HY han

Jghn Howell Cates

This instrument was prepared by:

NAME  Diape Rachels. Admn. Asat./Real Estate
ADDRESs P. 0. Box 633,Helena, AL 35080
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‘ SOURCE OF TITLE Lawyers Title Insurance Corp.
|
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| CERTIFICATE
'\ Siate of Alsbama)

Shelby County) |
In compliance with Act 8871, Acts of Alabema, Reguler Session, 1977, the ownser of this morigage hereby certifies that the amount of
Indebtedness preaently Incurred is $16 2 871.83 upon which the morigage taxof __$23.33

sealis)this — 218Cdayof__June - 1989
(Seal)

[Seal)

is paid herewith and owner agreas that no additional or subsequent advnﬁ%n ﬂ}' be made under this mortgage unless the martgage iax on such
aid into the appropriate office of the Judge of Probate of _ eiby County, Alabama, nolater than each September

hereafter ogk Mrupgnl evidencip@auckhdvancen ia filed for record in the sbove sefd pflice and the recorgdjng fee and tax applicable thersto
paid. /
Morigegor: X _ ; - gee: F i fatlegf Shelby County
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THE STATE OF ALABAMA,

Shelby COUNTY. b

1, the undersigned authority - . a Notary Public in and for said County, in said State, |
' John Howell Cates, an unmarried man

hereby certify that _
1s | is

whose name signed to the foregoing conveyance and who known to me, acknowledged belors me on this day ]

-
that, being informed of the contents of the conveyance, has8 asxascuted the same voluntarily on the dey the sams bears date. }

Givan under my hand and official seal, this & lSi dey of J%

. My Commigglion Expires Decamhas s Notary Public.

COUNTY. |
Cufn U AR 3T ' i
1, 11 . & Notary Public in and for said County, in said State, |
T T HENT WS i
hereby certify that 1;;511\1!
whose name_ signed toﬂ?mmgg mgance and who known to ma, acknowledged before ma on this day §
that, haing informed of tho contents uf the cup?aywm.d .——executed the sama voluntarily on the day the same bears date.
A0BATE '

.-f""‘ ,
 Given under my hand and’ufﬂcldﬂqﬁglurhrs (¥ _ day of . 19

Notary Public.

2 Iu‘ltgrr Tax 4

THE STATE OF ALABAMA, - I
SN LN _COUNTY. " a_RecnrdlngFee_Z&éQ | -
o, ' . AIndexingFee otary Public In and for sald County, fn said State, |
heraby I.':Bl‘ﬂf‘f that : — — TOTAL - . whose name a»
of the ' ' . - ' . & carporatlon, s signed to the l_

!nrugning -nnnv;yan:e, and who Is known to me, acknowledged before me on this day that, hning informed of the contents of the |

conveyance, he, as such officer and with full uutﬁurlty. executed the sama voluntarily for and as the act of said corporation.

Given u'ndurlr.ny hand and official seal, this : day of .18 .

) i

Notary Public.

-
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