STATE OF ALABAMA

COUNTY OF Jefferson

CONSTRUCTION LOAN MORTGAGE
AND SECURITY AGREEMENT

JATSST

THIS INDENTURE mada and entered into thisﬁ”‘jay -c:-f June . 19 89, by and batwaen

Parties of the First Part, hereinafter referred to as Mortgagor, and JEEFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION OF
BIRMINGHAM, Party of the Second part, hereinafter referred to as Mortgagee.

- WITNESSETH: -

WHEREAS, the said Bryan Construction, Im?;. |

justly indebted to the mortgagee In the principal sum of

One Hundred Seventy-Five Thousand Five Hundred & NO/100=-—- _{5175 ?qg 00 OLLARS
or 50 much as may from time to time be dispursed hereunder, as evidenced by a note bearing even date herawliin, paya{: a6 $a) origagee,

with interest thereon, on demand or as otherwise providad thergin, and

WHEREAS, the Mortgagor has agread to grant this Morgage to the Mortgages in order 1o securé auch sum, or 80 much hereof as may from
time to lime be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extensians or renewals thereof, and all
other indabladness of the Mortgagor to the Margagee, absolute or contingent, whether now owing ofr nereafter contracted.

NOW, THEREFORE, tha undersigned, in cansidaration of the indebtedness above mentioned, and to secure the prompt payment of same
with interest thereon, and ail other indebtedness of the Mortgagor 10 the Mortgagee, whether now existing of heraafter incurrad, and ail
extonsions and renewals hereof or of any indebtedness of the Mortgager to the Mortgages, and further to secure the performance of the
cavenanta, conditions and agreemenis hereinatter set {orth, have bargained and soid and do hereby bargain, sell, alien, grant and convey unto
the Morgagee, its successors and assigns the following described real estate, lying and being in shelby County, Alabama, to-wil:

Iot 48, according to the Survey of Brook-Highland, First Sector as recorded in
Map Book 12, page 62 ASB in the Probate Office of Shelby County, Alabama.

soow 243 mez 304

TOGETHER WITH all building materials, equipment, fixtures and tittings of avery kind or charactar now owned or hereafter acqulred by the
Mortgagor for the purpose of or used or uselul In connection with the improvaments located or to be tocated on the herainabove describad real
estaie whether such materials, equipment, flxtures and fittings are actually located on of adjacent to said real astate or not, and whather in
storage or otharwise, wheresoever the same may be locatad. The parsonal property herein conveyed and mortgaged shall include, without
limitation, all fumbser and lumber products, bricks, building stones and building blocks, sand and cement, roofing material, paint, doors,
windows, hardware, nalls, wires and wiring, plum bing and plumbing fixtures, healing equipmant and appliances, slectrical and gas equipment
and appliances, pipes and piping. ornamental and decorative fixtures, and in general all building material and equipment of every kind and
character used or useful in connection with said improvements.
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TOGETHER WITH all rents, issues and profils theraof and the rights, privileges and appurtanances thereunto bhelonging or In anywise
appsartaining, including all gas, elaciric, steam, hot air and other heating, lighting and cooking apparatus, engines, boilers, motors, bathiubs,
sinks. basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached to aaid building of which shail be deemad raalty as

vatwean the parties herete and all persons claiming by, through or under them, and conveyed by this mortgage asapart of the security for said
indebledness. -

All of the foregoing is sometimes haraeinafter for convenience called the “Premises”.

TO HAVE AND TO HOLD the Premises, and every part hersof, unto the Morigages, its sUCCassors and assigns, foraver, And tha Morigagor
cavenants wlth the Morigagee that the Mortgagor is lawfully seized in fea simple of the Premises and has a good right to sell and convey the
same as aforesaid; that the Premises ara free and ciear of al{liens and encumbrances and the Mortgagor will warrant and foraver defend thatltle
to the same unto the Mortgagee, its SUCCessors and assigns, against the lawful claims of all parsons whomsoever.

This mortgage is made and accepled on the understanding that the following covenants, conditions and agreements shall continue in effect
s0 long as any portion of the indebtednass hareby secured femains unpaid, to-wit:

1. THIS 15 A FUTURE ADVANCE MORTGAGE, and the indebtedness shall e advanced by Mortgagee 1o Mortgagor In accordance with a
construction loan agreemant of even date herewith the terms of which agreemant are mads a part of this mortgage. This mongage shall also
secure any and all other indebtadnass now OF hereafter owing from the Morl to the Mortgaage.

2 At Mortgagee's option,Mortgagor will pay a "late charge” not a:cg&dinmer cenlum of any installment when paid more than
lifteen {15) days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such “late charge” shall not
be payabla cut of the proceeds of any sale made to satisfy the indebtadness sacured hereby, unless such proceeds are sufficiant to discharge
the entire indebtedness and all propes costs and expenses secured thereby.

4. For the benefit of the Mortgagee, the buildings on said premises shal be constantly insured against loss by fire and other hazards,
casualities and contingencias, axtanded coveraga, and other such coverage, in such manner and in such companies and for such amounts as
may be required by the Mortgagee, with loss, it any, payable to Mortgagee, as lts interest may appear, and tha Mortgagor does heraby transier,
assign, st over and deliver 1o the Martgagee the fire and other insurance policies covering said property. &nd it is further agreed that ali of the
security for said indebtedness shali pass to, and become the property of, the purchasar at any foreclosure sale heraunder, without the necessity
of notice, sale, deed or other proceedings in consummation of such foraclosure, and if the Mortgagor fails to kaep said property insured as
above specified then the Mortgageg may, at its option, insure said property for its insurable value, against loss by fire and other hazards,

casuaities and contingencies, tor its own benefit, and any amount which may be expended for premiums on such insurance policies shall ba
. gecured by the lien of this morigage and bear interest from the date of payment by the Morigages; it being understood and agreed belweanthe

parties hareto that any sum, or 5u ms, of money received for any damage by fire or cther casualty toany building, or buildings, harein conveyed
may be retained by the then hotder of the indebtedness secured by this morigage and applied toward paymant of such indebtedness, either in

. .whotg or in pari, of, at the option of ihe holder of said debt, same may be paid overto 3 trustee, to be named by the Mortgagee, its successnrs’ar

assigns, to be applied in payment for any repair of replacement of such builging, of buildings, or for any other purpose or object satisfactory'to
said Mortgagee, withcul affecting the lien of this mortgage for the 1ull amount hereby secured.

4. The Pramises and the im provements thereon shall be kept in good condition and no waste committed or permitted thareon, natural wear
and tear excepied, and alitaxes and assesamenis or othear charges, which may be levied upon or ACCrue againstthe Premises, as well as all other
sums which may be or become liensg or charges against the same, shall be paid and discharged by the undersigned promptly as and when 80

' lavied or assessed and shall not be permitied to become delinguent or to take priority over the lian of this morigage.

'¢l+- -

5. Any ciaim of lien which may ba filed under the provisions of the Statutes of Alsbama, relating to the liens of mechanics or materialmen,
shall be promptiy paid and discharged by the undersigned and shall not be parmitted to take priority over the llen of this mortgage.

6. That any and al! tagal requiremants of any governmental agency wharain the Premises are located, shall be fully complied with by 1ha
Mortgagar.

7 Should default be made in the payment of any insurance pramium, taxes, assessments ofr other liens, or any other sum, as harain
provided, the Mortgagee or assigns shali be authorized to pay same and the sum, Gf sums, so paid shall be and become a part of the
indebtedness secured by the mortgage, of ihe Morigagee or assigns may take possession of the Premises, coltect the rents dus or to become
due thereon and apply same in payment of such delinguent {axes, assessmenis or other lians or, upon application made to any court of
campetant jurisdiction, be antitled as a matter of righttothe appointment of areceiver orthe rents, issues and profitatobe derived tharefromand
with powar to lease and control the Premiges for tha benefit of the Mortgagee or at its option, the Mortgagee may declare the whole of said
indebtedness dus and payable at once and the mortgage may be torectosed as hereinafter provided, but no delay or fallureofthe mortgageeto
axarcise this right of any other option herein shall be deemed s waiver of such right.

8. The Mortgagor agrees te pay ragsonable attorneys’ feea and expenses Incurred by the Morigageain applying fora raceiver, in protecting
its nterest in any litigation involing this real estate, in presenting claim under any administration or other proceeding whare proot of claims is
cequired by law ta be filed, r in toreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be apartof
the dabt heraby secured. :

g |t is further agreed that if the Mortgagor shall fail to pay or causaio be paid in whole, orany pertion, ofthe principal sum, o any installment of
interest thereon, and any extensions or renawals thereof, or any other sum, the payment of which is hareby secursd, as they or any of them mature,
either by lapse of time of otharwise, in accordance with the agreements and covenants herein containad or should default be made by failure of
the mortgagor to pay any mechanic's lien, materiaimen’slien, insurance pramiyms, taxas or assessments now, of whicn may hareafter be, levied
against, or which may become a lien on said property, or should default be made in any of the covenants, conditions and agreements herein
contained or in the construction loan agraement of even date herewith, then and in that event the whole of said principal sum, with interest
thergon, and all other sums secured hereby shail, 8t the option of the then holder of said indeblednass, be and become immadiately dus and
payable, and the holdar of the debt secured shall have the right to entar Uupon and take possession of aaid property and aall after or withoul and
taking such possession of the same al public outcry, in whole or in parcels, infrontofthe Court House door of the county wherain said property
is located, to the highest bidder for cash, eithar in person or by auctioneer, after first giving natice of tha time, place and terms af such sale by
publication once aweek for three succassive weeks in some newspapar publighed in said county, and upon the payment oftha purchase mongy,
shall execute to the purchaser at said sale a deed ta the property, the proceeds of such sale shall ba applied (1) to the expenses incurred in
making the sale, including a reasonabla attorney’s fee for such sarvices as may be necessary, in the coltaction of said indebtedness of tha
farectosure of the mortgage; (2} 10 the payment of whatever sum, Of sums. the Mortgagee may have paid out or bacome liaple to pay. incarrying
oul the provisions of this mortgags, together with interest thereon. (3) to the payment and satisfaction of said principal indebtedness and
interest thereon to the day of sala and the balance, it any, shall be paid over to the Mortgagor, of assigns. Or sald Mortgage may ba
foraclosed as now provided by law in case of past due mortgages, in which event a reasonable astiorney’s fee shall, among other expenses and
cosis, be aliowed and paid out of the proceeds of tha sale of said property. In any @vent, the purchaser under any tareciosure sale, 8s provided
haerein, shall be under no obligation 1o see the proper application of the purchase money and the Mortgagee or the than holder of the
indebtedness hereby secured may becomae the purchaser at said sale and the auctionear making tha sale is hereby authorized and empowerad
to axecute a deed in the name and on behalf of the Mortgagor 10 such purchaser, and the cortiticate of the holder of such indebtedness,
appointing said auctioneer to make auch sale, shall be grima facie evidence of his authority in the premises. Mortgagee shall alsc have ali rights
and remedies of a securad party under ihe Alabama Uniform Commaérical Code.

10. In the event of the enactment of any law, Federal or State, aftar the date of this mortgage, deducting from the value of the jand for the
purposes of taxation any lien thereon, or imposing any liability upon the Mortgagee, in respect of ihe indeblednesa securad heraby, of changing
in any way the laws now in torce for the taxation of morigages, or debis secured by morigages, or the manner of collaction of any such laxes, 80
as to affect this mortgage, the whole of ihe principal sum securéd by this morigage, together with theinterest due theraon, shall, atthe optionof
the Martgagee, without notice to any party, become immediately due and payablé.

| -
I -




b Tl T A

T

o
2
2
N
:

11. it all or any part of the Premiges shall be damaged or taken thrgugh condemnation {which term when used in this mor{gage shall include
any damage or taking by any governmental authority, and any transfar by private sale In {leu thereof), either temporarily or permanently, the
entire indebtedness secured hereby shali at the option of the Mortgagee become immediately due and payable. The Mortgagee shall be entitled
to all compensation, awards, and gther payments or relief therefore and is hereby authorized, at its option, 10 commence, appear in and
prosecuts, in its own or the Martgagor's name, any action or procesadings relating to any condemnation, and to settie or compromise Bny claim
in connection therewith. All such compansation, awards, damages, claims, rights of action and proceeds and the right thereto are héreby
assigned by the Mortgagor to the Mortgages, who, after deducting therefrom all its expenses, including attorney’s fees, may release any moneys
s¢ received by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall detarmina to the
reduction of the sums securad haraby, and any balance of such monays then remaining shall be paid to the Mortgagor. The Mortgagor agraea to
axecute such further assignments of any compensations, awards damages, rights of action, ¢laims and proceeds as the Mortgagee may
require.

12. This mortgage croates a security interest in the personal property nf the Mortgagor herein described, and shall constitute a Sacurlty
Agreement under the Alabama Uniform Commercial Code. Mortgagor covenhants and agraes to execute, file and refile such financing
statements, contlnuation statements or other documenis that Mortgagee shall requirs.

13. Provided always that if the Morigagor pay said note and any renewal or extansion thereof and all other indabtadness secured by the
mortgage including all future advances to be made hereunder, and reimburse said Mortgagee, its successors or assigns, forany amount it may
have expended in payment of taxes, asseasmaents, insurance or other liens and interast thereon and shall de and perform all other acts and
things herain agreed to be done this conveyance shall be null and void: otharwise it shall remain in full force and affect.

Singuwar or plural words used harein to designate the Mortigagor shafll ba construed to refar 10 the maker or makers of thit mortgage,
whether one or more persons or a corporation, and all covenants and agreamants harein contained shall bind the heirs, personal

raprasantatives, successaors and assigns of tha undersigned and eavary option, right and privilega herein reserved or secured 10 tha Morigages
shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF,

{Seal)
(Seoal)
(Seal)
(Seal)
{
STATE OF ALABAMA
COUNTY OF
|, the undersigned authorlty, a Naotary Public in and for said Cnunty in said State, heraby cerlify that
| . whose nam:a signed 10 the foregoing conveyance, and who known to me, acknow-
ladged before me on this date, that, being informed of the contents of the convayance exaculad tha same voluntarily on the day the
same boars date,
Given under my hand and|uff,|cilal iwnl H'l ?L 3 day of - .19
n-:uf-zm WAS il
89 Juil 23 m g: 33 T T §
2 Mg To 0%3_
STATE OF ALABAMA JUD - - 4. indexing fFes M
COUNTY OF Jefferson o R TOTAL M
|, tha undersigned authority, a Nortary Publiic in and for said County in _sﬁld State, hareby cartify that
Charles C. Bryan . . whose name as  Pregident °f Bryan Construction, Inc.

a gcorporation, is signed to the foregoing conveyance, and who is known 10 me, acknowledged beforemeon this day that, being informad of the
contents of the conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Giivan under my hand and official seal this ’5”] day of Jme , 1980

This Instrument prepared by: | ‘ | a me 18

Margie Bryant B - THU BOTARY FUSLA LRSI RBTERL

Jefferson Federal Savings & Loan Association
215 North 21st Street
Birmingham,Alabama 35203



