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J5717  ASSIGWENT OF RENTS
THIS RIDER is made this day of May, 1989 and is incorporated
into and shall be deemed to amend supplement the Mortgage, (the "Security
Instruvent®) of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Note to First Commercial Bank (the "lLender™)} of the same

date and covering the property described in the Security Instrument and
located at: 104 Trade Center Drive, Pelham, Alabama 35244,

QOVENANTS, Inadditimtofmmntamﬂagreamtsmm.ﬂn
Security Instrument, Borrower and Lender further covenant and agree as fol=-
lows: .

A. USE OF PROPERTY; CCMPLIANCE WITH LAW. Borrower shall not seek, .. . ..~
agree to or make a change in the use of the Property or this zoning classifi- " * R
cation, unless Lender has agreed in writing to the change. PBorrower shall
camply with all laws, ordinances, .regulations and requirements of any govern-—
mental body applicable to the Property.

B. SUBORDINATE LIFNS, Fxcept as permitted by federal law, Borrower

.shaﬂ_mtallmanylimﬁinﬁeriortathesemritymumuttobeperfwm

against the Property without Lender's prior written permission, which shall
not be unreasonably withheld.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against |

rent loss in addition to the other hazards for which insurance is required by

Covenant § of the Moftgage.

D, ASSIWCFIEASES Upon Lender's request, Borrower shall
assign to lender all leases of the Property and all security deposits made 1n
connection with leases of the Property. Upon the assigmment, ILender shall

have the right to modify, extend or terminate the existing leases and to

execute new leases, in lender's sole discretion.

E. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and
transfers to Lender all the rents and revermes of the Property. Borrower
authorizes Lender or lander's agents to collect the rents and revemues and
hereby directs each tenant of the Property to pay the rents to Lender or
lender's agents. However, prior to Lender's Notice to Borrower of Borrower's
breachnfmymmntnragr&anentinﬂnmitynmtrm,ﬂorrmrmn
collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assigmment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If lender gives notice of breach to Borrower: (1) all rents re-

" ceived by Borrower shall be held by Boriower as trustes for benefit of Lender

cnly, to be applied to the sums secured by the Security Instrument; (ii)
Iender shall be entitled to collect and receive all of the rents of the
Property; and (iii) each tenant of the Property shall pay all rents due and
unpaid to Lender or lLender's agent on lender's written demand to the tenant,

Borrower has not executed any priox assigmment of the rents and has
not and will not perform any act that would prevent Lender from exercising its
rights under this paragraph E, |

Lender shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of breach to Borrower.
However, Lender or a judicially appointed receiver may do so at any time there
is a breach, Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assigmment of rents of

" the Property shall terminate when the.debt secured by the Security Instrument

is paid in full.
Hsmm,mrrmrameptsuﬂagreestﬁﬂntemmﬂ
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