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Dean Pappas

This instrument was prepared by Susie Roberts
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(Name) Firat Federanl of AL_FSB .
Myra H. FPappas | {Address) - =
456 Green Glade RD Powt Office Box 1388 '

Jaspar, Alebsma 35602-1388
: Phrsd Federal
Birmingham AL 35244  Alebama . (208) 2141
MORTGAGOR MORTGAGEE
“1* Includes each mortgagor above, “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value racelved, |, _ Dean Pappas and wife, Myra H. Pappas
., mortgage, flarét,gbarqain, sell and convey 1o you, with power of sale,

to secura the payment of the securad debt described below, on June 12, , the real astate described below and all rights,
easemanis, appurtenances, rents, leases and existing and future improvemants and fixtures {all catled the "property”™).
PROPERTY ADDRESS: 456 Green Glade RD Eirmingham Alabama 352#4
(Serant] ! (Clty) t Zip Code)
+
LEGAL DESCRIPTION:

Lot 7, Block 2, according to the Survey of Havenwood Park, Second
Sector, as recorded in Map Book 10, Page 47, in the Probate Office of
Shelby County, Alabama, being situated in Shelby County, Alabama.

r
PR |

tu:;:atad in___ Shelby . County, Alabama.’
TITLE: | covenant and warrant titis to the property, axcapt for

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreemants contained In
this mortgage and in any other document incorporated herein. Sacurad debt, as used in thls mortgage, includes any amounts | owe you
undar this mortgage or under any instrumant sacurad by this mortgage and all modifications, extensions and renewals thereof.

The secured debt ig evidenced by (List all Instruments and agreements secured by this mortgage and the dates thareotf.):

K] One promisgory note dated June 12, 1983

EFuturl Advances: All amounts owad under the above a'graamant are ascured even though not all amounts maz yet ba
advanced. Future advances under the agreemeant ara conternplated and will be secured and will have priority 1o the samae

extont as if made on the date this mortgage is exacuted.

BOOK 243 e 965

. #1 Revolving credit loan agreemant dated June 12, 1989. All amounts owed under this agreament ara secured even
though not all amounts may yet be advanced. Futura advancas under the agreament are contemnplated and will be secured and
will have priarity to the same axtent as If mace on the date this mortgage is executed.

The above obligation is dua and payable on _J_un.e__ll_,_2-ﬂ-ﬂ-4 ' ' " if not paid earlfer.
The total unpaid batance secured by this mortgage at any ¢né time shall not axceed a maximum principal amount of.

Dollars {$ 47,000 .00 ),
plus Interegt, pius any disEursamants mada for tﬁe payment of taxas, special assessments, of insurance on the property, with interest

on such disbursemaeants,

L.

Crk’

f_"-’fl - X variable Rate: The interest rate on the obilgation secured by this mortgage may vary according to the terms of that obligation.

etd (] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
oo madse a part héreof, - '

_r::- RIDERS: [0 Commercial [} (]

i
Fur : -

fr.,.“‘: SIGNATURES: By signing below, | agres to the terms and covenants contained in th

. are hereby incorporated onto this side of this mortgage form) and In any rider¢ d

ing those on the reverse side which
gned by mae.

(Seal} {Seal)
‘ (Sea) Q/-—: / %ﬂﬂ?‘:;ﬂ-)sﬂau
| yra appas v .
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _Walker ' , County ss;
@ , _the undersigne d authoTity . Notary Public In and for said county and in said state, heraby certify that
g = |
& Dean Pappas and wife, Myra H. Pappas
m [
293 whose namels) 2L 2 signed to the foregoing conveyance, and who 2L 8 _ known to me, acknowledged before me on
; ‘E LT [ this day that, baing informed of the contents of the conveyance, threy— axacuted the same voluntarily on the day the
Q% same bears date.
o é whosa namel(s} as of the ]
a - orste a corporation, ___signed to the foregoing conveyance snd who . known to ma, acknowledged bafors me on
? é P this day that, being informed of the contants of the conveyance, hea . as such officer and with full authorlty,
o, axecuted the sama voluntarily for and as the act of said corporation. o :
\ - Given under my hand this the 12th day of June o ,_ 1989
}s My commission expires: | - CQ) |
12/16/89 i

iMNotary Public)

© 1985 BANKERS
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COVENANTS

1. Payments. | a ree to make ail payments on the sacured debt when due. Unless we agres otharwiss, any payments you recelva from ma or
for my banefit will ba aF?Had first to any amounts | owe you on the securad debt (ax:?usiua of interast or principall, sacond, 10 Interast and
than lﬂdpil;ll'lljﬂtl ak, it ?rtfa "prepaymam of the sacured debt occurs for any reason, [t will not reduce or excuse any scheduled payment until the
sacured debt is pawd in full. : -

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on tha property when due and will defend titls to the property
against any claims which would impair the llen of this mortgage. You may requlre me to assign any rights, clalms or defenees which | may
have agains{ partias who supply laboy or materials to improve or maintain the property.

3. Insurance. | will kasp the property Insurad under terms acceptabla ta you at my axpanse and for your banefit. All insurance policles shall
include a standard mortgagse clause In favor of you. You will be named as 10ss payea or as tha insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to gither the restoration or repair of the damaged property or to the secured debit.
If you require maortgage jnsurance, 1 agree to mainiain such insurance for as long as you require.

4. Property. | will keep the property In goad condition and make all repalrs reasonably necessary.

5. Expanses. | agrﬁa to pay il your expenses, Including reasonable attorneys’ fees if | break any covenants In this mortgage or in any obligation
?gcufralgi by this mortgage. Attorneys’ fees include those awarded by an appellata court. | will pay these amounts to you as providad in Covenant
of this mortgaga. _

6. Default and Accelaration. If ) fail to make any paymant when due or break any covenants under this mortgage, any prior mortgage or any
abligation secured hy this murt%aFa, you may accelerate tha maturity of the securad debt and demand limmadiate payment and exercise any
othar remedy available to you. This mortgage gives you the power of sale, which you may also inveke under the -:Prcumstances dascribad In
the previous sentence, if you invoke the power of sale, you will give notice of the sale by publication once a week for thres succassive weoeks
in some newspaper published in tha county in which tha property or any portion of it is located. This notlce witl giva the time, place and terms
of tha sala, and a description of the property. After this notice ls given, the property will ha sold to the highest giddar at publc auction at the
front doaor of the County Courthouse of the county in which the notice of sale was published.

7. Asslgnmaent of Rents and Profite. | pssign to you the rents and profits of the propary. Unlsss we have sgread ctharwlse in writing, 1 may

coliect and retain tha rents as Innﬂ_‘aﬂ | am not in default. If | default, you, your agent, or 8 court appointed recelver may 1aka pnsnu:ﬂnn and
W manage the property and collect the rents. Any rents you collect ehall bs spplied first to the coste of managing tha property, including court

costs and attorneys’ faes, commlasions to rental agents, and any othgr necessary relatad expenses. The remaining amount of rants will then
CLo apply to payments on the gacured debt as provided in Covenant 1.

L+ 8. Walver of Homestead. | hereby waive all right of homestead axamptidn in the property.

PAG

3, Leaseholds; cnndnmlnlyms'; Planned Unit Developmenta. | agres ta comply with tha provisions of any lease Ifthis mortgage is on 2 leasehoid.
If this martgaga is on a unit in a condominium or & planned unit davelopment, } will parform sll of my duties undar the covenants, by-laws, or
H regulations of the condominium or planned unit developmaent. . |
' {

AN 10. Authority of Martgagee to Perform for Mortgagor. if | fail to perform any of my duties under this mortgage, you may parform the dutles

ar cause them to be performad. You may sign my name or pay any amount f necassary for performance. If any construction on the properly

» js discontinued or not carriad on In a reasonable manner, you may do whataver is hecessary 10 protect your sacurity Intarest in tha property.
& This may includa completing tha construction.

Your failurs to perform will not preciude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security Interest will be secured by this mortgaga. Such amounts will ba due on demand and will
bear intarest from the date of tha payment until paid in full at the interest rate in effect on the sacured debt.

:}';1.1* Inspection. You may enter the prnpahv to inspect if you giua'ma nntl.ca beforshand. The notica must state the raasonabla causa for your
¢ inspaction, : : : -

ot

12. Condamnatlon. | asslgn to you the proceeds of anw} award or claim for dnmaq’gs connected with a condemnation or other taking of ail or
¢/ @ny part of the proparty. uch proceeds will be applied as provided in Covenant 1. This assignment s subjact 10 tha terms of eny prior securlty

i, Agr0Ement.

c"’"“*ﬁ. Waiver. By exercising any remedy avalable to you, you do not give up your rights to later use any other remedy. By naot axarcising any
~~remedy, if | default, you do nat waive your right to later consider tha event a default if it happens again.

f '_:‘14. Joint and Several Lisbility; Co-signars; Successors and Assigns Boiund. All duties undar this mortgsge are joint and sevaral. i | co-sign
C .. this mortgage but do not co-sign the underlying dabt | do s0 only to mortgaga mzalntarest ln the property under the tarms of this mortgage.
“**| alse agree that you and any part; tio this morigage may extend, modify or make any other changes in the terms of this morigage of the

Ji . sacured debt without my consant. Such a change wlll not releasa me from the terms of this mortgage.
The duties and benafits of this mortgaga shali bind and beneafit the successors and assignsa of aither or both of us.

15. Notlce. Unlass otherwise required by law, any notlce to me shall be glven by delivering it or by mailing it by certified mail addressed 1o
ma at the Proparty Address or any other address that | tell you. 1 wlll give any notice to you by certi jed maeil to your address on the front slde
of this mortgage, or to any other eddrass which you have designated. -

Any notice shall be desmed to hava bsen glven to elther of us when given in the manner stated abava.

18. Transfar of the Property or a Baneficial Intersst in the Monrtgagor. If alt or any part of the property or an Intarast in it is sold or transferrad
without your prior written consent, you may demand immediate payment of the securad debt. You may also damand Immadiate payment if
the mortgagor is not a natursl person and a beneficial interest In the mortgagor is sold or transfarrad. However, you may not demand payment
in the above situations if it is prohlbited by federal law as of the date of this mortgags.

17. Relaase. Whan | have paid the secured debt In full and all underlying agreements have baen terminated, this morigegoe will becormeé null
and void and you will release this mortgage. .
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