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The State of Alabama }

Shelby County. - : B .
1$°74 10> W0
THIS INDENTURE, mede and sotered foto this  20th day of June, Y989 IR
| ER
by and between Legacy Development Corporation ’ i,i l'\\
partios of the first part, bereinafter veferred to sz mortgagor, and
AmSouth Mortgage Company, Inc.
party of the second past, hereinafter referred o as martgagee,
Hitneraeth:
) &
WHEREAS, the said Legacy ]}evelnp;::tent Corpnnaiziun
justly indebted to the party of the second part in the principal sum of One Hundred Twenty Three Thousand
Eight Hundred and No/l100 Dollars —————w--= - - ~-~$123,800.00

as evidenced by note bearing even date herewith, payable as follows:

On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the md

$ 123,800.00 indebtedness shall be advsnced by mortgugee to morigagor o sccordance with & coostruction losn
sgreement of sven date herewith, the terms of which sgreement are made 8 part of this mortgage.) o addition to the said
$§ 123.800.00 principal amount with interest, this mortgsge shall also secure any and all other additional indebted-
ness pow or hereafter owing by mortgagor to mortgages. |

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
pess and the compliance with oIl the stipulations herein contained, have hlrg:inad ‘and sold, and do hereby grant, bargain, sell, alien,
and convey unte the party of the second part, its successors and assigns, the following described zeal estate, lying and being situated ,
in the town of . Birmingham County of....Shelby . State of Alabams, to-wit; |

Lot 25, in Bloek 1, according to the Survey of Altadena Woods, First Sector, as
recorded in Map Book 10, Page 104, in -the Office of the Judge of Probate of Shelby

County, Alabama.

Subject to existing easements, restrictions, get back lines, rights of way, limita-
tions, if any, of record.

The proceeds of this loan have been appliéd on the purchase price of thé property
described herein, conveyed to the mortgagors simultaneously herewith.
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TOGETHER WITH all bulMding materials, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by (he mortgagor for tbe purpose of or used or uvseful in connection with the improvemeots locaied or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actualiy located on or adjacent
1o said real estate or mot, and whether Ip storage or otherwise, wheresoever the same may be Jocated. The personal property herein
conveyed and mortgaged sball include, without limitation, all lumber and lumber products, bricks, bullding stones and building
blocks, sand &nd cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, electrical and gas equipment and applisnces, pipes and pipios,
ornamental and decorative fixtures, and 1o general all bullding material and equipment of every kind and charscter usad or useful

{b connection with said improvements. V=N
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Together with all the rights, privileges, tun;mant: and a enances thereunto belon or in any wise » ining, iﬂdﬂﬂhﬁ screem
windows and doors, gas, :tean?,ﬂ :l:clinc and other hnﬁng?ﬁ‘-ﬁﬁnn :::l :unkin; a puﬂ. elevators, jee m plumbing and other
fixtures appertaining to the said premises, all of which shall be desmed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and eve art thereof, unto the mortgagee, its successors and wasigne forever.
-And the undersigned covenant with the mn?tr ages that the urrrﬁrﬁigned are lawfully seized ‘fﬂ simple of said precanes wid vave 8
good right to sell and convey the same as aforesaid; that the said Fr:mi:u are free of all incumbrances and the undersigned will war-

ruﬂt and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

And for the purpose of furth ring the t of s3id iIndebiedness, the undersi hereby agroe to pay all taxes, assess-
ments, or other Hgn:pt‘:.ik[ng priuri't:; ‘:::r t'ifu mn?t‘gﬁ:,“whﬂ:nilmpnlcd kgnﬁ g enunid p:;‘:tdmm: ch should default be made in the
payment of same, or any part thereof, said morigagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property vontinuously insured in such manner and in such

comparnies s may be satlsfactory to the mortgagee, for at least $._123,800,00  ogainst Joss by fire and $.123.800.00
sgainst Joss by tormado, with loss, if any, mlb e to said mortgagee, o+ its §nterest may appear, and if the undersigned fail to keep
said property insured as above speciﬂed):. the mortgagee may, at ity option, insure su er:p-e for its insurable value against
Joss by fire and tornado, for its own benefit, the pro from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of eollecting same, or, &t the election of the mortgagee, may be wsed in repalring or r.n::l:rn::u'-:!I:rv.:nt:_t.u*ﬁi the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior lens,
shall become a debt due and st once payable, without demand upon or potice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, rf shall be secured hg the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the elecHon of the mortgagee, and without notice to any persen, the mortgages may declare the entire in-

debtedness secured by this tortgage due and pavable, and thic mortgage subject to ﬁaclnmr:, and same may be foreclosed, as here-
ingfter provided .

Th dersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep &E ;Tm:“rcg;nirad. and at all imes to ma.inl.ainp:he: same In 85 good condition s they now are, reasonable wear and tear alone
excepied.

The undersigned mgree that no delay or faiture of the mortgages to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, or to declue such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, sltered or
changed except as evidenced in writing, sigoed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, ugon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as 2 matter of right, to the appointment by any competent court or tn 1.:.1:111‘]j
without notice to any cﬁﬂ:ﬁ:. of & receiver of the yents, issues and profits of said premises, whichk power to lease and contro] the sai
premises, and with such other powers &3 may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtednes: secured by this mortgage, and relmburses said mnrtgnpu for any amount §t may have expended in payment of taxes and,
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the ga)'ment of any sum expended by the said mortgagee under the
suthority of any of the provisions of this morigage, or should said indebledness hereby secured, and any renewals or extensions thered,

‘or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt heseby secured,
or should any law, either Federal or State, be passed Imposing or authorizing the imposition of any spe tax upon this morigage
ot the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured by this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
mortgage, or should at eny time any of the stipulations contained in this mnrtgnge be declared invalid or inoperative by any court
of compelent junisdiction, then, in any one of sald events, the whole of the indebtedness hereby secured, or any portion or part of
same as may not at said date have been peld, with interest thereon, shall at once become due and pnrlbie at the opton of said mort-
agee, and this mﬂﬂgage be subject to foreclosure and may be fure:_:fnud as now provided by law in case of past due morigages; and
e mortgagee shall be authorized to take possession of the premises hereby conveyed, and efter giving twenty-one days’ notice Ez
Bl.ihljcntinn once a week for three consecutive weeks, of the time, place and terms of sale, by publication In some n:m&ape{ ublish
the County wherein said property s located, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outery, to the highest bidder for cash, and appg the proceeds of said sale: First, to the e::ﬁ:me of advertising,
selling and canvegfg, including a reasonable attorney’s fee: second, to the payment of any amounts that may have been expended,
or that mav then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the sams shall or shall not have fully matured at the date of
said sale; but po interest shall be collected beyond the day of sale; and, fourth, the balance, if any, 1o be turned over to the mort-
gagor.

And the undersigned further agree that said mortgagee, 1ts successors, or m‘iizm. mlg bid st any sale had under the terms of this |
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further & to pay & reasonable attoroeys
fee to said rnortgagee, it suceessors or assigns, for the foreclosure of this mortgage, either under power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fze to g pert of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the dabt and mnﬂﬁ?t' or suctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shal] st once .become due snd payable and this morigage subject to fore-
closure as hereln provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics snd materialmen, without regard to formm and contents of such statement, and without re-
gurd to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undemsigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein made
by the undersigned shall bind the beirs, personal represeriatives, suoccessors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured o the mortgagee, shall inure to the bencfit of its successors assigns,
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The sald indebtedness of § 123, 800.00 which is secured bereby is being advanced by morigages 10 mortgagor in
accordapce with a construction loan sgreement of even date herewith, the terms of which agreement are incorporated as a parl
bereof. In the event of defeuit o the 1erms of sald agreement, or any other contract or agreement between mOrigagor and mort-
gagee, such default shall be an event of default eadtling the mongagee herein 1o foreclose this morigage in accordance with the 1erms
bercof.
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IN WITNESS WHEREOF,

Legacy Development Corporation '_. .
David Wm. Sohn . Jta Prazident who is duly suthorized, and has caused the same 0 be attested by jts Secretary

. A eorporation, haz hereunto set its signature by .

ek T v w omm w - ekl

L]
—— wpim wem W W . oWE o -

ou this ..20th dey of June .. 39 82 {
(corporate pane)., Le acy Devel Corporatio :'
| | "
| By !
David Wm. Sohn I President ;
. .l
IN TESTIMONY WHEREOTL, tha undeﬁigmd have hereunto ul_:. their hands and seals, on this the day and year first sbove
Witnesses: +
{Secal)
(Seal) ||
N - {Seal )
" — (Seal) ;.
—
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STATE OF ALABAMA,

COUNTY. L the undersigned authority, In and for said County, in sald State, bereby cortify that

whose names are s to the foregoin veyance, and hﬁhﬂﬂhm.lchnwhddhﬂmmm&hﬂwthhmlh*‘
formed of the mnte%n:inf the mnﬂyin;.mtﬁ‘n}' u:;:hd t}: same voluntarily on the day th: same bears date |

Given under my hand and official seal, this

Notary Public.
- W

STATE OF ALABAMA,

COUNTY. Lhﬂmwm.hﬁhuﬂm.hﬂmmmﬁhﬁm
on this day came before me the within pamed

/

known to me t0 be the wife of the within named
ho, being examnined ¢ from the husband touching her signaturs to the writhin acknowledged that she
:I‘rﬂad theis::na of lu: g:; E-;nd Mm accord, wittll'mut fear, nnni'tra.intl or threats on the part of the husband.

In Witness Whereof, I have bereunto set my hand and cfficlal seal, this

|

} o Notary Poblic.

STATE OF ALABAMA, - . |
COUNTY, Ltbenndaﬁpdmthoﬂﬂ.hmﬂfwuﬂﬁwﬂy,hnﬂﬁhh.hnbymﬂfrthn
on this day ceme before me the within named

' - {
nown to toc be the wife of the within named |
whnmm:‘ ::agﬂnad upul?enmd A from the husband touching her signature to the within mvajmg acknowledged thet she
signed the same of her own free and wccord, without fear, constraints or threats on the part of the husband,

In Witmess Whereof, 1 have hereunto set my hand and official sesl, this

Notary Public.

———— ==

= ———

STATE OF ALABAMA,

COUNTY. I the undersigned authority, in and for said County, in said State, bereby certify that

b s stgned to the foregoing comveyrsncs, and who is knewn to me, sckmowledged before me on this day that, being in-
?nr::dn:?&n :ﬂﬁ:nﬂ of the mﬁu}mm, he executsd the same voluntarily on a:n day the same bears dats,

Civen under my hand and official seal, this

Notary Fublic.

—— T T e —

STATE OF ALABAMA,

. I
Jefferson COUNTY. 1, the undersigned authority, in and for said County, in sald State, hereby e:rufythll
David Wm. Sohn '
whose name as President of the Legacy Development Corporation

rporation, is signed to the foregoing syance, and hohl:mﬁm.nchoﬂﬂgodhfmumuntbhdlrlht.hh]h-'
?n;o?d‘ﬂétﬂlannntanhnfth:m:wm:ﬂuludioiﬂL.lnthhhﬂluthoﬂtr.mtadtbnmwhnmﬂrfwlndutlui
act corporation. o

Given under roy hand and official sre), this 20th day of June, JO089, /
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