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State of Alabama L
Shelby County | 438
THIS IS A FUTURE ADVANCE MORTGAGE
This indenture is made and entered into this___ 10£D day of :ﬁJﬁﬁE 119_89 __ by and between

Strain Construction, Inc,.

' ' weimftarcqlhd
“Mortgagor”, whether one or more} and National Bank of Commerce of Birmingham, a national hanking associstion heromatter called * ll{ﬂ"l-
WHEREAS, Strain Construction, Inc. el

is (are) justly indebted to the Mortgagee in the amount of Sixty-Four Thousand Five Hundred and no/100——-——- -

s T dollars($ ©64,500.00  )asevidenced by that certain promissory note dated _June 16, 1989
which bears intereat as provided therein and which hasa final maturity date of

o 243 pee839

an.tharefura.inmnaidarathunftherpﬁmim mdtunecmthapaymtufthadebtwidmmdbymidmnrthmdmy
and renewals thersof, or of any part thereof, and all interest payable on all of said debt and on sny and all s

aggregate smount of such debt and interest thereon, including any extensiona and renewals and the interest thereon,
od “Debt™ and the compliance with all the gtipulations herein gﬁﬂ-ﬂ l‘?:'l the Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgegee the fnllnwin&&aﬂcribed real estate situated in
-hereinafter called “Real te"y:

_ Lot 7, Block 6, according to the Survey of Piantation South, Third Sector, Phase I, as
: ¢, recorded in Map Book 11 page 88 in the Probate Office of Shelby County, Alabamaj belng

(";"* gituated in Shelby County, Alabama.
" Mineral and mining rights excepted.

Together with sll bui materials, equirmant, fixtures and fittings of every kind or character now ownad or hereafter acquired by the
Borrower for the purposs of or used or useful in sonnection with the improvementa located or to be located in the Real Eatate, whether such
materials, equipment, fixtures and fittings are actually located on aor adjacent to the Real Estate, and whether in storage or oine wheresosver
ihe same may be located. The personal pemn fixtures {0 be conveyed and mortgaged shall include, thout limitation hurmber and
lumber products, bricks, stones and buiidi Ls sand and cement, roofing material, paint, doors, windows, hardware, wired and wiring
plumbing and plumbing fixtures, nimundiﬁoﬂnf and heating Bﬂijfmm and n;:glinnm, electrical and gas equipment and appliances, pipes aqc{
piping, ornamental and decorative fixtures, and in generel all ding materials and equipment of every kind and character used or useful in

connection with said improvements.
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Together with all the rights. privileges, tenements. appurtenances and fixtures appertaining to the Resl Estate, alt of which shall be deemad
Real Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Mmee

_ leal | ) its successors and mgns forever. The Hortﬂ covenants with the Mortgagee that
the Mortgagor is lawfully seized in fes simple of the Real Estate and has & good rimtn sell and convey L 1 Estate as sforesaid; that 'ﬁ: Real
Estate is free of all encumbrances, except as atherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Real

Estate unto the Mortgagee, against the lawful claims of all persons.
P

This mortgage is subordinate to that certain mortgage from

Lo A
. '
dated and recorded in ' Yolume At page in the Probate Office
of County, Alabama. .
The Mortgagor hereby authorizes the holder of a prior mortga encumbering the Real Estate, if any, to disclose to the the following
information: f)nrthu amount of indebtedness secured by such mﬂﬂﬂ : {2) tha:;gnmunt of such i o that is unpaid; (3) any amount
owed on such indebtedness is or has been in arrears; {4) whether Lﬁere the indebtadness

isnrhubaenanydeflultwithmg;dtumuh or
:-pcur;n.i titllt:mby: and (5) any other information regarding such mortgage.or the indebtedness secured thereby which the Mortgagee may request from
ime 8.

If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agroos that if default should be mads in the payment of principal,
interest or any ulinear sum payable under the terms and provisiona of such prior morigage, the Mortgagee may, but shell not be ﬂﬁlﬂltﬂi to, cure such
default. without notice to anyone, by paying whatever amounts may be due under the terms of such prior nmt'.fage 80 as to put the same il:eﬁmd
standing; and an and all payments so made, together with intereat thereon at the rate of 8% per annum or hiiguut rate then permitted by
jaw. whichever ghall be leas, shall be added to the indebtedness secured by this mortgage. Any such amount paid &Hortgngee, with interest
thereon, shall be immediately due and [;;ﬂ}"ﬂhl&; and. if such amount is not paid in full immediately by Mortgagor, then, at the option of the Morigagee,
thia mortgage shall be in default and subject to imraediate foreclosure in all respects as provided by law and by the provisions hereof.

For the purpose of further securin thc:mmant of the Debt, the Mo agreea to: (1) pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter join “Liens”}, and if default is made in the payment of the Liens, or any part thareof, the Mortgagee, at its
option, may pay the same; (2} keep Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the

ortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if any, payable to the H"mm as ite interes{ may appear; such insurance to be in an amount sufficient to cover
the tandthnmdehtadnﬂnmuradbymxprinrmnrtgagﬂ. original insurance mduﬂmplammmhtherefnr,nhuﬂhedaﬁvemdlpand
held by the Mortgagee until the Debt is paid in full. The insurance policy must ide that it may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee at the ollowing address: National Bank of Commerce of Birmingham,
P. 0. Box 10688, Birmingham, Alabama 35202, Attention: Loan Lepartment.

Eubiecttutlurighunfthahu]darufthapﬁnrmurtgngenetfnrthahwe.ifmy,theuoﬂpgnrhmbyluiwnqdp_ledguhghquortﬂﬂu
further security for the payment of the Debt each and every policy of hazard immmhmfmmaffmtwhmhmumutd improvemeonts

or u;y t{:ﬂ thereol, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to
all o Harﬂtgngnr's right, title and intereet in and o any premiums aid on such hazard insurance, including all rights to return premiuma. If the
Mortgegor fai tnkaepﬂlaﬂuu]Eatataimuredu;hpa:imdahwa un.atghnalactmnofthe gee and without notice to any w, the
Mortgagee may declare the entire Debt due snd pays and this mortgage subject to foreclpsure, and thi may be foreclosed as fier

provided; and, regardlesa of whether the Huﬂm declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but shall not be obligated to, insure the Batate for its full insurable value (or for such lesser amount as the Mortgagee may muht,-}he nwt

_ guch rieks of loss, for its own benefit, tha proceeds from such ineurance {lesa the cost of collecting same}, if collectad, to be ted

or, &t the election nfthaHurtga%u.auc proceeds may be used in repairin or reconstructing the improvementa located on the Eatate, All
amounts spent by the gee for insurance or for the payment of Liena sgall become a debt due by Mortgagor and at once payable, without
demand upon or notice to the Morigagor, end shall be pecured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee nntil paid at the rate of 8% per annum or the highest rate then permitied by law, whichever ghall be leas.

Subject to the rights of the holder of the prior mortga set forth above, if any, the Mortgagor hereby ledges and aseigna to the Mortgagee 22
further security for‘t.hha payment of thaDehtmuowing E‘leghtll; claima, renta, pro ta,iuuunndﬁmuu: P

1.nllrautl.prnﬁtl,Muu.gndmanuuulmaﬂealmufmmmmﬁm ing, whether under lsases or tenancies now existing
orhemftercmbad.rmwmgtothehlortgugur,mlongutheMortgngoriimtin ault hereunder, the right to receive and retain
such rents, profits, isgues and revenues,

2. all judgmenta, awards of demages and settlements herealter made resulting from condemnation proceedings
Eastate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, including award for of grade of streets, and all
mmanumadefnrthawlunurysaho!the Estate, or any part thereof, in lieu o the exsrcise of the power of eminent domain.
Mortgagee ia hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquitiances for, and
8 from, any such judgments or awards. The Hortga:fae may npply all such sums so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and attorneys fees, on the Debt in auch manner a3 the Mortgagee elects, or, at the
Mortgagee's opticn, the entire amount or a part thereof so received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real te. -

mm{mﬂﬂlﬂﬂﬁnMgoodﬂﬂnfthaMEsmeqqdnﬂimprwmhhutedthermmdmttummitorparmitmrmmm,

Notwithstanding wn nﬂwrpmvi-innnfﬂﬂim{g:ﬁewmwwmmmmmﬂmmmmqrmr_pﬁﬂﬂmf or any
interest therein, is sold, conveyed or transferred, without the Mortgagee's prior written coneent, the Mortgagee III-I". at its option, declare ﬁu Debt
immediatae duuandpaynbh;mdthaHurtgageamny.imtzmlamm.rwthn yment of 8 higher rate of i un rineipal
rtion of the Debt as a condition to not exercisin such option to accelerate the Debt. The agreaqtl_'natﬂmﬂortgageempy,ift h&%
ceires, accelerata the Debt or escalate the rate o interest payable on the Debt for the purpoee of {1) obtaining a higher rate of interest on the
o (2) protecting the security of this morigage.

mmp{lwmtmﬂmiwflﬂmnfmauonmuhmmy ion to declare the Debt due and paysble shall be deemed a waiver
ultheHnrtgngulnphttnmmelmhnphon.mthnutqanypmtufprmt nﬂt,mdithagredﬂutmmmmﬁthnlmmintﬁl
E:n ngamnybewmvad.nlumdurchantedmepthynwnttanmutrummtnignadhytimHnﬂglgnrnndlignadnnhﬂha]fuftheﬂortﬂl“bﬂmﬂf
After default on the of the Mortgagor, the . “hill nﬁumuhgﬂpmmmwfwﬂumnf
this mortgage, shall anﬁthdtnthaféoinhnﬂtt mrumwmtmﬁutnmymnl-rmaimfurthamtl.iﬂuumd
profits of the Keal Estate, with power to lanse and control the Real Estate, and wi *
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Upon condition, however, that if the Mortgagor pa the NM{HMMMMWHMMWMMHMM
refetred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and-
renewals) and reimburses the Mortgagee for any amoubts the Mortgagee has paid in psyment of Liens, or insurance iumas, and sums due under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this morigsge, this conveyance shall be null and void. But if: {1) any
warranty or representation made in this mnrtga‘::._in breached or proves false in any materis} reapect; (2} defsult ia made in the due performance of any
covenant or nﬂ;eement of the Mortgagor under thia mortgage; (3} defoult is mede in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of this mortgage: (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Morigagee
in the Real Estate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon; {(6) any statement of lien is filed against
the Real Estate, or any Jmn thereof, under the statutes of Alabama relating to the liens of mechanica and materiaimen (without regard to the existence
or nonexiatence of the debt or the lien on which such statement is based):; 7) any law is passed imposing or authorizing the mPoamnn of sny specific
tex upon this mortgage or the Debt ot permitting or authorizing the ded of any such tax from the principal or interesi of the Debt, ur{w virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgege; {8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by nlm court of competent jurisdiction; (8) Mortgagor, or apy of them {s) shall apply for or consent
to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a su stantial part of such Mortgagor's usaets, {ly) be
adjudicated » bankrupt or insolvent or file a voluntary petition in hankrupu:&. (c} fail, or admit in wntin such !n!urtgaaur'a inability Ee:emﬂy to'pay
such Mortgagor's debts as they come due, {d) make a general assignment for the benefit of creditors, {e} file a petition or an anawer see. i reor'mipa -
tion or an arrangement with creditors or taking ndvantnﬁuf gny insolvency law, or () file an answer ad the material allegations of, or conasent
to, or default in answering, a petition filed againet such Mortgagor in any nkruptcy, reorganization or insolvency proceedings; or (10) an order for
relief or other judgment or decree shall be entered by any court of competent juriadiction, a proving & petition seeking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any gor or of the Real Eatate or of all or 2
substantial ﬂart, of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid
balance of the Debt (which includes principal and acerued interest ahall at once become due and payabla and this mortgage shall be subject to fore-
closure and may be foreclosed as now provided hs law in case of past-due mortgages; and the Mortgs shall be autho to take possession of the
Real Eatate and, after giving at least twenty-one gaye notice of the time, place and terms of sale by publication once a week for three consecutive weeks
in some newspapet published in the county in whi the Real Estate is located, to sell the Real te in front of the courthouse door of said county
at public outcry, to the highest bidder for cash, and to apply the proceeds of gaid sale an follows: first, to the expense of advertising, selling &
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fees (provided, however, that if this mortgage is subject -
to § 5-19-10, Code of Alabama 1975, auch sttorney's fees shall not excead 16% of the unpaid Debt after default and referral to an attorney not 8
aalaried employee of the Mortgagee end no such attorney’s fees shall be collectible if the original principal amount or the original amount financed
does not $300); second, o the payment of any amounts that have been spent, or that 1t may then be necessary to . in paying insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principal and
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interast zhall be collected beyond the day of
sale; and fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Eatate at the time of the sale,
after deducting the cost of ascertaining who in guch owner. The Mortgagor a thet the Mumgee may bid at any sale had under the terms of this
mnrtgl;:ge and may purchage the Real te if the highest bidder therefor. At the foreclosure the Real Estate may be offered for sale and sold as
a whole without first offering it in smy other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to :i:y all costs, including ressonable attorney's foes (not emeedmﬁ 15% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1875, and no such _nttnmefn foce
shall be collectible if the ori principa] amount or original amount financed does not exceed $300) incurred by the Morigagee In collecting or
Becuring or attempting to collect or pecure the Debt, or any part thereof, or in defmdhlg‘ar attempting to defend the priority of this muig‘ad}ge
nﬁainat any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; or
all coats incurred inthe foreclosure of this mortgage, either under i{pow&r of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of auch coats incurred by the Mortgagee shail be a part of tha Debt and phall be secured by this m
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of v eale er
&ih m t.;nm the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
@ te.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether
one or more natural persons, corporations, associations, partners ips or other entities. All covenanta and agreements herein made by the undersigned
or

shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein

gecured to the Mortgagee shall inure to the benefit of the Morigagee's successors and assigna.

. The said indebtedness of § 64,500,00 which is secured hereby is being advanmdlx mortgagee to morx:xor in accordance
with a construction loan agreement of even date herewith, the terms of which agreement are incorporatad asa part ' Inthe event of defaultin

the termas of aaid agreement, cr any other contract or agreement betwean morigagor and mortgagee, such default shall be an avent of dafault

entitling the mortgagee herein to foreclose this mortgage in accordance with the terms hereof.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above. .

STRAIN COQNSTRUCTION, INC.

7 [

Charled E. Strain, its Pregident

~-)
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| Mame: David W, Farr ——

Address: National Bank of Commerce
P. 0. Box 10686

Biming am, Alabama 35202 e
ACKNOWLEDGEMENT FOR PARTNERSHIP
. 1 ]
State of Alabama T ': - :
County 'a‘
I, the undersigned authority, a Notary Public, in and fﬂr_llid county in said siate, heraby qrtif]f that
,1.. | . ;o A W L T o . .
whose name(s) as (general} (limited) ' ' ] partnu'{u’juf 3
' (). {(general) (limited)
partnership, snd whose namels) is {are) ilgned to the fnmmuu instrument, and who is (are) known to me, lcknowludgd before me on this day that,
being informed of the contents of said msl'.rumami. [hed) {she) {ti'lﬁﬂ as such partner(s), and with full authority,
axecuted the same voluntarily for and as the act ol &8
qun under my hand and officialsea) this ___ da;f of .19
AFFIX NOTARIAL SEAL . , Ty
= - .2 t\8ekNOWLEDGMENT FOR INDIVIDUAL(S) R
C¥o8tate of Alabama, 7 Jf: Lien, Bir .
ﬂl’ " s Far e Fﬂﬂh t
o\ Jungt OF .
unty E 3
=2 I,ﬂmundarﬂgnadnuthnrity.inmdfuruidmuntyinuidmta.hmhywﬁfr that - EE
) _ . whnuaname{s}in{nre}uinedtuthuforegnm instrument, and who is (are) known io E
v, me, ucknuwladgad befare me On thm day that, hemg informed of the contents of said instrument, (heXsheXthey) executed the same voluntarily oo 8
., theday the same bears date. WA N __
" Given uader myhnndmduff‘m[sﬁ{_ﬂﬂ ;,-ur | 1
. AFFIX NOTARIALSEAL i3 13 TRUMENT ““ . -
oy
e vy __,f ..-:41-
T .ummL of FROBATE 1. Deed Tax §
ACKNOWLEDGMENT FOR CORPORATION 2 Mg Tox 9
3. Recording Fee /.40 P
State of Alabama - 4. Indexing fee é"@ o
Jefferson County ' TJOTAL /QEE 2? §
I, the undersigned authority, in and for said county in said state, hersby certify that Charles E. Strain
whoes name as _._President ﬂ_ﬂﬁildﬂ?ﬁﬁﬁlﬂmﬂ:
Inc. rporati to the F inatrument, and who is known to me, acknowled ore me
on this day that, being informed of the m:u’::tn of nan::{ lul;unt:-ug“rﬁnt me;sh{:}‘gamh officer, and with full authority, exscuted the same voluntarily E
for and as the act of said corporation.
Given under my hand and official mluﬁa_l_ﬁm day of Jugg 19
AFFIX ROTARIAL SEAL E




