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T PREPARED BY (Name) _J .
{Address) 1945 Héover Court, Bixmingham, Alabama

STATE OF ALABAMA \ EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby y 1980 {Residential Property)

NOTICE: This Is a Future Advance Morigage which secures an ope n-end credit ptan which containa provisions allowing for changes in the Annuat

Percentage Rate appiicable to the balanée owed under the Account. Increasas lnthe Annual Percentage Rate may rasuitin higher minimum month-

lf payma?‘lts and increased flnance charges, Decreases in the Annual Parcentage Rate may resuit in ilower minimum monthly payments and lower
nance charges.

WORDS USED OFTEN IN THi8 DOCUMENT

(A) *Mortgage.” This document, which is dated June 14 , 19 89. will ba calad the “Mortgage.”

(B} “Borrower” Homer B. Coleman and wife Kathryn O. Coleman

(C) “lLender.” Central Bank of —_¢ha-South will be called "L eénder." Lender is a corporation or association which was
formed and which exists under the laws of the State of Alabama or the Unlted States.

Lender's address s B9 Montgome 1ighws Birmingbam, Alabama 35244

(D) “Agreement.” The “Central Equlty Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
_June 14 189, as It may be amendad, will be called the "Agreement.” The Agreement establishes an opern-end credit plan
{heralnafter called the "Account®} which permits Borrower to borrow and repay, and rebofrow and rapay, amounts from Lender up to a maxi-
mum principal amount &t any one time outstanding not exceeding the credit limit of $_84 , 000. 00 . All methods of obtaining

cradit are collectively raferred to as "Advances.” | o

{E) “Maturity Date.” Unlass tarminatad sooner in accordance with the terms of the Agreament, Lender's obligations to make Advances under
the A?raemant will terminata twenty {20) years from the date of the Agreament. The Agreemeni parmits the Borrower 1o repay any balance out-
standlng at the tima of tarmination of the Agreement by making the minimum mon IY payment. This Morigage shall remaln valid after the
Maturity Date until all sums owing under the Agreament and this Morigage are pald in full.

(F} "Property.” The property that is described’befow in the sectlon titled “Deacription Of The Property” wiil be called the “Propaerty.”

INTEREST RATE ADJUSTMENTS
The Agreement provides for an ad|ustable Interest rate which may change maonthly. The Monthly Pariodic Rate applicabie to the Account

wili be "Central's Prime Lending Rate” in atfect on the last business day of the previous calendar month plus 1.5 parcentage
points {the "Annual Percentage Rats"} divided by 12. The Monthly Perlodic Rate and Annual Percentage Rate applicable to the Account may
vary from bilting cyctle to biliing cycle based on increases and decreases In Cantral's Prime Lending Rate.

Central's Prime Lending Rate {8 an internally established variable index rate for computing Interest on ioans making referance thorete, andis
subject to change (increase or decrease) at the discretion of Cantral. it is undersicod that Cantral may from time to tima make loana at rates of
Intarest greater or lesser than Central's Prime LendingRate and loans atrates of interast using indices othar than Central's Prime Lending Rate.

The Annual Percentage Rate applicable to the Account will increase If Central’s Primae Lending Rate In effect on the last business day of the
calendar month Increases from one month to the next. Any increase will take effect in the current bliling cycle and may resultina higher finance
charge and a higher minimum payment amount.

The Annual Percentage Rate applicabla to the Account on the date of thls Mortgage is 12.5 %. Tha maximum Annual Percentage
Rate applicable to the Account shall be LA8.0 % and the minimum Annual Percentage Rate shall be 8.0 %

PAYMENT ADJUSTMENTS |

Tha Agreement provides for minimum monthly paymania which will Include all amou nts advanced in excass of the craditiimit and any amounts
past duae from previous billing cycles plus the largest of (I) 1.6% of the new balance; {}} $25 or (Hi) the finance charge for the billing cycle.

FUTURE ADVANCES _ o | . | |
The Account ks an open-end credit plan which obligates Lander to make Advances up 16 the craditiimit set forth above. ! agres that this Mort-
ﬂaga will remain in effect as long as any amounts are outstanding onthe Account, or the Lender has any obligation to make Advances under the
greement. . :

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY : -

| grant, bargain, sell and convey the Proparty to Lender. This means that, by slgnin? this Mortgage, | am nlvll_zr Lender the rights that | have In
the Property aub‘lact to the tarms of this Mortgage. The Lender also has those rights that the law gives to landars who hold morigages on real
property. | am giving L.endar these rights to protect Lender from possible 1osaes that might reault if | fall 10;
(A) Pay all amounts that | owe Lander under the Agreament, or other avidenca of indebtedness arising out of the Agreemant or Account;
(B) Pay, with interest, any amounts that Lender spends under this Mortgage lo protect the Property or Lender's righta In the Property,
{C) Pay any other amounts thatl may owsLander, now or In the futura, Including any amounts that| bacome obligated to pay asa raault of
another 1oan from Lender or my guaranty of a loan to someonas else by Lender (sometimes refarred to as “Other Deblts ‘), and
{D) Kaap ali of my other promisas and agreements under this Mortgage and under the Agreement.
if | keap the promises and agreemants listed in (A) through (D) above @nd Lander's obiigation to make Advancsaunderthe Agraementhas ter-
minated, this Mortgage and the transfer of my rights in the Properly wlll bacome vol and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fali to keep any of the promlses and agreements made in this Mortgage or in the Agreement, Lendsr may require that | pay Immadiately the
entire amount thén remaining unpald under the Agreement and under this Mortgage. Lender may do this without making any furthar demand
for payment. This requiresment wiil be calied “immediate Payment In Full.” .

161 fail to make Immedlate Payment In Full, Leander may sell the Property at a public auction. The public auction will be held atthe froni door of
the courthouss In the county where the Property I8 located. The Lender or Its attorney, agent or representative the “auctioneer”’} may sell the
Property In lots or parcels or as one unit as it sess fit at this public auction. The Property will be s0ld to the highest bidder, or if purchased by
Lender, for credit against the balance due from Borrower.

Notice of the time, place and terms of sale wili be given to the public by puhllshingthu notice with a description of the Prop ongoe a week for
thres (3} consecutive weeks In a nawspaper of general circulationin tha county whera the sale wiilt bs hald. Tha Lender or auctioneer shall have
the power and authority to convay by deed or other Instrument all of my rights In the Property to the buyer (who may ba tha Landear) at tha public
auction, and use the money received to pay the following amounts:

{1} all expenses of the sale, Including advertising and selling costs and attormay's and auctioneer's fees;

2; all amounts that | owa Landar undar the Agreement and under this Mortgage: and

3} any surplus, that amount remaining after paying (1) and {2). wiil b# paid to the Borrower or a9 may be required by law.
If the money received from the public sale does not pay all ofthe expenses and amounts | owe L.ender under the Agraemant apd thisMortgags, |
witl promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreament.
The Lender may buy the Proparty or any part of Interast in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property is describad In {A) through (J) balow: :
{A) The property which s located at _Bl'.. 1 Box 405 N. HE].EI‘IE, Alabama 35030

ADDRESS
This proparty Is in She lbY County In the State of Alabama _ It has tha Jollowing lagal dascription:

SEE THE ATTACHED SCEDULE “A"
FOR LEGAL DESCRIPTION

§9/22-2377 (11788
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[if the property is a condominlum, the following must be cnﬁ'lpiatadtl This property |8 part of a condominium project known as

{callad the "CondomInium Project”). This property includes my unit and all of my rights
in the common elements of the Condominium Project;

(B) All buildings and other Improvameants that ara located on the property described in para raph {A) of thle section;

(C} All rights in othar proparty that | hava as owner of the property dascribed in paragraph (A) u?this gaction. These rights are known as “ease-
ments, rights and apimrt&nancas attached to the property”,

(D} Al rents or royalties from the property described in paragraphs (A} and {B) of this section;

(E) All mineral, oll and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of thls 56G-
tion;

(FY All rights that | have in the land which lies in the streets or roads in front of, or next 1o, the property described in paragraph (A} of this sec-
tion,;

(G} Adifixtures that are now orin the future will be on the property described in paragraphs (A) and (B) of thissection, and all replacements of
and additions to thosefixtures, except for those tixtures, replacements or additions that under the law are"consumer goods” and that| acquire
mare than twenty (20} days after the date of the Agreement, .

(H) All of the rights and property described in paragraphs (A) through (F) of this section that | acquire in tha future;

(1] All replacements of or additions to the proparty described In paragraphs (B) through (F) and paragraph (H) of thls saction; and

{J} All judgments, awards and satilemants arising because the property described in paragraphs (A) through (1) of this section has been con-
demned or damaged in whole or in part (Including proceeds of insurance), provided, however, thatany sum received by Lender will be applied
to any amounts which 1 owe unger the Agraament.

RORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION T0 DEFEND OWNERSHIP OF THE PROPERTY

| promlse that except for the “exceptions™ listed in the description of the Property: (A) | lawfully own the Property. {8) | hava the right to mort-
gage. grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Property.

| give a ganaral warranty of title to Lender. This means that | will pe fully responsible for any loases which Lender suffers because SOMBONG
other than mysslf has some of the rights [n the Property which | promise that | have. | promise that | will defend my ownership of the Property
against any claims of such rights.

(ijrumisa and | agree with Lander as tollows:

J

O 1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TOFULFILL OTHER

sook 243 pace

PAYMENT OBLIGATIONS

{ will promptly pay to Lender when due; all amounts advanced u_ndér the Aareament; late charges and other charges asstated in the Agreement,
any amounts expended by Lendar under this Mortgage; and all Other Debts.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires or Lender chooses otharwise, Lendsr will apply each of my payments under the Agreament and under Paragraph 1
above in the following order and for the following ﬂu rposes:

{A} Firstto pay tinance charges then due under the Agresment; and

(B) Nenxt, to late and other charges, if any; and

{r_‘:{ Naxt, to Lender's costs and expenses, if any, and

(D} Next, to pay any Advances made under the Agreement or paymants made under this Mortgagse.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessmants, and any other charges and fines that ma ba Imposed on the Property and that may be su perior to this Mort-
gage. | wiil also make payments dus under my Jeaseifi am atanant on tha Proparty and 1 will pay ground rents (if any) duson the Proparty. | will
do this by makingr pay ments, when they are due, directly to the persons entitled to them. (In this Mortgage, the word "person” means any
perscn, organization, govern mantal authority, or other party.} Upon request, | will give Lender a recelpt which shows that } have made these
pay ments.

Any ¢laim, demand or charge that is made against property becauss an obligation has not bean fulfitled is known as a”lien.” | willpromptly pay
or satisfy a'l lisns agalnst the Property that may be superior to this Mortgage. However, this Mortgage does notrequiremato satisfy a superior
len if: {a) 1 agree, in writing, tc pay the obligatinn which gave rise to the superior lign and Lander approves the way in which| aﬁraa to pay that
obligation; or (b} |, in good faith, argus or afend against tha suparior lienin a Jawsuit so that, durlng the lawsuit, the superior llen may not be
enfarced and no part of the Property must be given up.

Condominlum Assessmanis
If the Property Includes a unitina Condominium Project, | will |::-n:::rn|;»rt!1;.|r pay when they are due all assassmants imposed by the owners assocla-
#ion or other organization that governs the Condominium Project. That assoclation of organization wiit be called the “Owners Assoclation.”

_ BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generaily

[ will obiain hazard Insurance to cover all buildings and other improvements that now are or in the futura will be located on the Property. The
insurance must covar lpss or damage caused by fire, hazards normally covered by "extended coverage” hazard insuranca pollcies, and other
hazards for which Lendar requires coverage. The insurance must be in the amounis and for the periods of time required by Lender. Lander may
not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| mar choose the insurance company, butmy choice is subject to Lender's approval. Lender may notrefuse to approve my choice unless the re-
fusal is reascnable, All of the insurance policies and renewals of those pelicies mustinclude whatis known asa"standard mortgagee clause” to
protect Lendar. The form of all policias and the form of all renewals must be acceptable to Lender. Lender wlll have the right to hold the policies
and renewals,

| will pay the premiums on the insurance policles by paying the [nsurance company directly when the pramium payments ara dus. (fLenderre-
quires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | raceive.

it there is & loss or damage to the Property, 1 will promptly notify tha insurance company and Lender. 111 do not promptly prove 10 the [nsurance
company that the loss of damage occcurred, then Lender may do 50.

The amount paid by the insurance company is called “ proceeds.” The proceeds wlil be used to raduce the amount that | owe to Lender under
the Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or ctherwise.

The Lendar has the authority to settie any claim for insurance benafits and to collect the proceeds. L.ender then may use the proceads to reducs
the amount that | owe to Lender under the Agreement and under this Mortgage or to repair or restore the Property as Lender may sea fit.

If any proceeds are used to reduce the amount that | owe to Lender under the Agreement, that use will not delay the due date or change the
amount of any of my monthly payments under the Agreemaent and this Mortgage. HOwBVel, t enderand | may agree in wrlting to those dalaysor
changes.

If Lender acquires the Property by purchase at foraclosure sale, afl of my rights In the insurance policias will belong to Lender. Also, all of my
rights in any proceeds which are pald because of damage that occurred befora the Proparty s acquirad by Lender will he!ung toLender. How-
aver, Lender's rights in those proceeds will not be greater than the amount that | ows 1o { ander under the Agreement and underthisMortgage.

(8) Agreements that Apply lo Condominiums .

(i) 1fthe Property includes a unit in a Condominium Project, the Owners Assoclation may malntain a hazard Ingurance poilcy which covers
the entire Condominium Project. That policy will be called the “master policy.” So long as the master‘fnlicy remains in effect and meets the
requiremsnts statedin this Paragraph 4: {a) my obligation 0 obtain and to keep hazard insurancé on the Property is satistied, and {b) iftheralsa
confiict, concerning the use of proceads, batween {1} the terms of this Paragraph 4, and (2) the law or the tarms of the declaration, by-laws,
reguiations or other documents creating or govern in%tha Condominium Prnfact. then that law or the terms of those documents wilt gavernthe
use of procesds. | will promptly give Lander notlce if the master pollcy is interrupted or terminated. During any time that the master policy is pot
in effect, the tarma of {a) and (b) of this subparagraph 4(B) H? will not apply.

(it} lfthe Property includes a unit in a Condominium Project, it is poasible that proceads will b&c{:aid to me instead of balng used to repair or lo
restora the Property. | give Lender my rights to those proceeds. Alt of the proceeds dascribed In this subparagraph 4(8} (il} will ba paid to
Lender and will be used to reduce the amount that | owe 10 Lender undar the Agreemant and under this Mortgage. If any of those proceedsre-
main after the amount that | owe to Lender has been paid In full, the remalning proceeds will be pald to me. The uge of proceads 1o reduce the
amount that 1 owe to Lender will not be a prepayment that is subject 10 the prapayment ¢harge provislons, tf any, under tha Agreemant.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOQUT
CONDOMINIUMS

{A)} Agreemenis about Maintaining the Property and Keeping Promises In Leass
i will keep the Property in good repalr. | will not destroy or substantially change the Property, and1 will not allow the Property to deterlorata. 1]
do not own but am a tenant on the Proparty, 1 will fulfill my obligationg under my lease.

{B) Agreements ihat Applg to Condominiums

If the Property is a unit in 8 Condominium Project, | will fulfi¥ all of my abligations under the declaration, by-iaws, regulations and cther docu-
ments that create or govern the Condominium Project. Also, | will not divide the Property Into amaller paris that may be owned separately
(known as* partition of subdivision”). | will not consent to certain actions unless | have first given Lender notice and obtained L.ender's consant
in writing. Thosa actions are:

(a) The abandonment or tarmination of the Condominium Project unless the abandonmant or tarmination s required by law,

(b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articlas of incorparation, of
other documents that creata or govern the Condominium Project, including, for example, a change in the percentage of ownership rlghts held
by unit owners in the Condominlum Project, and

jmt A decision by the Owners Assoclation to terminate professlonal management and 10 begin sel-managemant of the Condomintum Pro-
act.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

it (A) | do not keep my promises and agreemenis made in this Mortgage, or {B8) someone, including me, begins a tegal procaeding that may
significantly affect Lender's rights in the Property {such as. a legal proceeding In bankruptcy, in probate, for condemnation, or to enforce lawe
or regulatlons), then Lender may do and pay for whatever iz nacessary o protect the Property and Lendera rights n the Property. Lender'sac~
tions under this Paragraph 6 may include, for exampls, obtaining insurance on the Property, appeating in court, paying reasonable attornay's
fees, and entering on tha Property to make repairg.

| will pay to Lender any amounts, with Interest, which Lender apends under this Paragraph 8. This Mortgage will protect Lenderin case | do not
keep thiz promise to pay those amounis, with interest atthe same rate statad In tha Agreement. interest on each amount will begin on the date
that the amount is spant by Lendar. However, Lender and | may agree |n writing to térms of payment that are differant from those In this para-
graph.

Although Lander may take action under this Paragraph 6, Lender does not have to do so.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfar alt or part of the Property or any rights in the Property, Lendar will require tmmadiate Payment In Full,

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thise Morigage are binding upon me, upon my hairs and my legal repra:aniativn in the event of my death, and upon any-
one who obtains my rights in the Proparty.

Lander may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly paﬁmants of principat and
intarest due under the Agreement or under this Mortgage. Even if Lander doas thia, however, that person and | will both still be fully obligated
under the Agreement and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow thosa
delays or changes for a person who takes over my rights and obligations, aven if Lender is requested notio doso. Lender will not be required to
bring a lawsuit against such a person for not fulfilling obligations under the Agreement or under this Mortgage, evenif Lender is requested to do

80.

. CONTINUATION OF LENDER'S RIGHTS

Even If Lander does not exarcise or anforce any right of Lender under the Agreamant, this Mortgage or under the law, Lender will still have all of
those rights and may exercise and enforce them in the future. Even If Lender obtalns insurance, pays taxes, of pays other claims, charges or
lians against the Property, Lender will still have the right to demand that | make Immediate Paymant In Full of the amount that! owe to L endar
under the Agreement and under this Morigage. :

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS |

Each of Lenders rights under this Mortgage is separata. Lender may axercise and enforce one or more of those rights, as welias any ofLender's
other righta undar the law, ong at a time or all at once.

If more than ona person slgns this Mortgags as Borrower, each of us is fully obligated to keep all of Borrowar's promises and obligations con-
tainad in this Mortgage. Lender may enfarce Lender's ri?hts under this Mortgage against each of us individually or against all of usa t ther.
This means that any one of us may be required to pay all of the amounis owed under the Agreemant and under this Mortgage. However, ifone of
us does not sign the Agreement, then: (A) that person Is signing this Mnrtdgaga only to glve that person’s rights in the Property 10 Landar under
the terms of this Mortgage; and (B) that person is not personally obligated to make payments or to act under the Agreement orunder this Mort-
gage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to defina the tarms of this Mortgage.

LAW THAT GOVERNS THIS MORTQGAGE

The law that applies in the place thatthe Property is located will govern this Mortgage. The law of the State of Alabama will govern the Agree-
ment. If any term of this Mortgage or of the Agresment conflicts with the law, all other tarms of this Murlt&agu and of the Agreement will slill re-
main th effect if they can be glven effect without the conflicting term. This means that any terms of this Mortgage and of the Agreament which
conflict with the law can be separated from the remaining terms, and the remalning terms will stifl be enforcad.

STATE OF ALABAMA, )
COUNTY OF Jefferson }

certify that _Homer. B C

the _g_ndersiﬂ;nﬂﬂ ' . a Notary Public in and for said County, in sald State, hereby

n , whose nama{s)

are signad to the foregolng Instrument, and who are known to me, acknowledged before ma on this day that,

being informed of the contents of this Instrument, _Lhey axecuted the sgmervoluntarlly on the day the same bears date.

Given under my hand and official seal this —__14Lh __  day of

My commission expires: £ 5 -70

Notary Public

B8/2-2377 (11/88)
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SCEEDULE "A"

Beginning at & point located as follows: From the Southwest corner of
Southeast Quarter of Northeast Quarter of Section 29, Township 19 South,
Range 2 West, run east along the South line of Southeast Quarter of
Northeast Quarter for a distance of 662.26 feet; thence turn an angle to
the left of 91 degrees 25 minutes, 45 seconds and run a distance of 328.67
feet to & point of beginning. At said Point of Beginning, turn an angle to
the right of 91 degrees 24 minutes, 30 seconds and run a distance of 306.10
feet; thence turn an angle to the left of 91 degrees 24 minutes, 45 seconds
and run a distance of 328.68 feet; thence turn an angle to the left of 58
degrees, 36 minutes, and run & digtance of 306.05 feet; thence turn an
angle to the left of 91 degrees, 23 minutes, 30 seconds and run a distance
of 328.67 feet to the Point of Beginning, in the Probate Office of Shelby

County, Alabama.
Mineral and mining rights excepted.
s{tuated in Shelby County, Alabama.
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