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" Tho Statae of Alabama, .
Shelby  County. } ®

Know All Men by These Pregents: |
Ihat whereas the undersigned John S. Therrell and wife, Pamela Melton Therrell

,of tha City of  Shelby . , County of Shelby
and Stale of Alabama , party of the first part (hereinafter called the Mortgagor),

has bocome justly indebted unte  FPirst Federal of Alabama, F.5.B.
& corporation organized and existing under the laws of the United States of

America , party of tha sacend part {hereinafter called the Mortgages), in the full
sim of PIFTY SIX THOUSAND SEVEN HUNDRED TWENTY SIX AND

00/100 - Dollars (3 56,726.00 )
money lent and advanced, with interest al the rate of 'Ten per centum { 10,000 %)

per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory hote
bearing even date with these presenis, the gaid principal and intarast to be payable at the office ofFirst Federal of *
in 312 West 18th Street, Jasper, Alabama 35501 , or at such other place as the holdar

may designate in writing, in monthly inatallments of FIVE HUNDRED FORTY SEVEN AND 9'}/]_[][} = e
Dollars (3 547.97 | ), commencing on the first day of  ALGUSE ,

19 89, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if nol sooner paid, shall be due and payable on the firat day of July , 2009
Whereas the said Mortgagor is desirous of seeuring the prompt payment of said note and the savera! inatallments of principal, in-
terast, and monthly payments herainafter provided for, and any additional indebtedness accruing to the Morigagée on account of any
futurs paymenis, advances, or expenditures made by the Mortgagee as hereinafter provided:
Now, Therefore, in congideration of the premises and the sum of One Dollar ($1) to the undersigned Morlgagor in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpase of securing the prompt payment of said indebledness
ag il becomas dus the said Mortgagor does hereby grant, bargain, sell and convey unto the said Mortzagee the following described

real property situated in  Shelby County, Alabama, to wit:

Iof 2 of Iaonosa Acres, as recorded in Map Book 6, page 45, in the Probste Office of Selby Ganty, Aldbama;
P.ISDtTEfollmirgtractnflarﬁ;Apartc:fIDtBIa:n:sakxes.asmmtﬂaﬂinmpEmkﬁ, Pace 45, 1n the
Office of the Judge of Prdbate, Shelby Gonty, described as follows: Be;inatthettrth-m:nxmr:nfsaid
[ntZLa:::c:saPcres;'It'a'cermsmthalcrgtMPMlimafaaidmzadistmanM*%feetmap:int
t::nﬂEmﬂErlyrigFtnfmyobeoﬂaﬁ[riue;thridtlﬁégreammmﬁﬂmaaﬂrm
Mortheesterly leavirg said right of way a distance of 137.36 feet to the North line of said Lot 3; Thence
tum right mdegremﬁnﬁmtesﬁsm:rﬂsarﬂrmﬁaa:.ala'gﬂ'ebtrthlmenfsaidmtBadiatmnf
x_40 feet to the Point of Beginning.

gitiated in Shelby Gounty, Aladama.

The proceeds of this loan have been applied on the purchase price of the herein described
property.

Range/Oven, Vent Fan, Wall to Wall Carpeting

together with the hereditaments and appurtenances thereunto belonging, and also togethar with all equipment and fixtures for heating

and lighting now or hereafter inatalled thersin by the Mortgagor.
7o Have and 1o Hold the same with all the tights, privileges, and appurlenances thereunto belonging or in anywise appertaining un-

to the said Mortgagee and asaigna of the Mortgagee forever.
And the Mortgagor hereby covenants that tﬁl&? are seized of said raal property in fee gimple, and h AVE a good right to sell

and convey the same; that the property iz free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, exacutors,
udministrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against the claims of all persons

whomsoever; p]abama, F.S.B.

This Torm 15 used in connection with mortgages msured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including saction 203(b) and (i) in accordance with regulations for
those programs.

Previous Editions Are Obsolete
Initial{s)
DCALTMI

Coqaim. [/edr

HUD-92100M-1 {3-86 Edilion)

Page 1 of 4
' FIRST DATA SWSTEMS, INC. 1-800-826-5427

LOAN #: M11-0045




. .:-i-.?i- R -

sook 243 rce 3D/

: HA T T kgl AR YA,

+ R L T e

o TR R R . e )
-.-:2":' 3 F‘:wh'ﬁ" a4 =

This Mortgage iz Mada, howevar, subject to the following
covenants, conditions, and agreements, that is to aay:

1. That the Mortgagor will promptly pay the principal of and
interast on the indebtedness evidanced by the gaid note, at the
times and in the manner therein provided. Privilege ig reserved to
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the tarms of the note secured
hareby, the Mortgagor will pay to the Morigagee, on the first
day of each month until said note s fully paid, the following
BUINS: T

{a) A sum equal to the ground rents, if any, next dua, plus the -
premiums that will next become due and payable on policies of
fire and other hazard ingurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property
{all us estimated by the Mortgagee) less all sums already paid

therefore divided by the number of months to elapse before one
month prior to the date whan such ground rents, premiums, taxes
and assesements will become delinquent, such sums to be held by
Mortgages in trust to pay said ground rents, premiumsg, taxes
and special aggessments; and |

(b) all payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment to be ap-
plied by the Mortgagee to the following iiems in the order set
forth:

(I) ground rents, taxes, special agsessmenta, fire and other |
hazard insurance premiums;

{11} interest on the note secured hereby;
(111} amortization of the principal of aaid note; and
(IV) late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 1o the
due date of the next such payment, congtitute an event of default
under this mortgage. The Mortgage may collect a “late charge®
not to axcead four cents (de) for ench dollar ($1) of sach pay-
ment more than fiftaen (15) days in arrears to cover the extra ex-

pense involved in handling delinquent paymeants.

3. If the wotal of the payments made by the Mortgagor under
{a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Morigagee for ground rents.

tnxeg, asgessments and insurance premiums, as the case may be,

such excess, if tha loan is current, at the option of the Mort-
gagor, shall be credited on the subsequenl payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, howaver,

the monthly payments made by the Mortgagor under {a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assesaments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Morlgagee any amolnt hacasagary to make
up the deficiency, on or bafore the date when payment of such
ground renis, taxes, assesements, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee,
in payment ol the entire indebtedness repregented thereby, the
Mortgegee shall, in computing the amount of such indebtedness,
eredit to the account of the Mortgagor any balance ramaining in
the funde accumulated under the provisions of (a} of paragraph 2
hereof. If thera shall ba a default under any of the provisione of
this mortgage resulting in a public eale of the premises covered
hereby or if the Morigagee acquired the property otherwise after

default, the Mortgagea shall apply, at tha time of commeancement
of such proceedings or at tha tima tha property is otherwise ac-
quired, the balance than ramaining in the fundg accumulated
under {a) of paragraph 2 preceding, as a cradil against the
amount of principal then remaining unpaid under said note.

" 4, If the Mortgagee shall be made party to any suit involving
the title to tha property hereby conveyed and employs an at-
torney 1o represant it therein, or if the Morigages employs an at-
torney to assist in setiling or removing any cloud on the title to
the proparty hereby conveyed that purports to be superior to the
lien of thig morigage in any respsct, the Mortgagor will pay to

- the Mortgagee, when the same becomas due, such attorney’s fee

a8 may be reasonable for auch services, and if auch fee i3 paid or
incarred by the Mortgages tha same shall be sacured by the lien
of this mortgage in addition Lo the indebiadness specially secured
hereby and shall bear interest from the date it ig paid or incurred
and shal) be at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Morigagor agrees to keap
said premises and the improvemanis thareon in good conditiona,
and to pay all assessments that may ba lavied or accrue upon ssid
property, and all ather charges that may become lians upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thereof, or on the improvements
theraon.

. 8, The Morigagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon tha Mortgagee’s interest thereon
ot upon this mortgage or the moneys securad hereby, any law Lo
the contrary notwithgianding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decigion that the undertak-
Ing to pay the taxes as aforesaid is Jegally inoperative, then, in
any such svent, the debt hereby gecured shall at the Merigagee's
option, become immediataly due and payabla, without deduction,
any law heretofore or hareafter enacted to the contrary
notwilthgtanding.

7. That the Mortgagor will keep the improvementd now existing
or hareafNer erectad on the mortgaged property, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such perioda ag may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provigion for payment of which has not been made
hareinbefore. AM insurance shall be carried in cdmpanias approv-
ed hy the Mortgagee and the policies and renewals Lheraof shall
be held by the Mortgagee and have attached thereio loss payable
clausas in favor of and in form acceptable to the Mortgages. In
event of logs Mortgagor will give immediate nolice by mail to the
Mortgagee, who may make proof of loss if not mads prompily
by Mortgagor, and each insurance company concerned ia hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of 10 the Mortgagor and ihe Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at ita option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the properiy damaged. In ovent of foreclosure of this morigagee
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, tille and in-
taregt of the Mortgagor in and to any ingurance policies then in
force shall pags to the purchaser or graniee.

lniﬁal{slw
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8. If the Mortgagor faile to insure said property as hereinabove
provided, or to pay all or any part of the taxes or asgessmen by
lavied, accrued, or assessed upon or against said property or tha
indebtedness secured hereby, or any intereat of the Morigagee in
aither, or faile to pay immediately and discharge any and all
liens, debts, andfor charges which might become liens superior o
the lien of this mortgage, the Mortgagee may, at its option, in-
sure said property and/or pay said taxes, assessments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgageo additional to the debt hereby specially secured,
ghall ba secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall-
bhe immediately due and payable.

9. No failure of the Mortgagee to exercize any option hersin
given to declare the maturily of the debt hereby secured shall be
taken or construed as n waiver of ita right to exercise such optien
ot to declare such maturily be reason of any past or present
default on the part of the Mortgagor; and tha procurement of in-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or construed as a waiver of
its right to declare the maturity of the indebtodneas hereby
secured by reason of the failure of the Mortgagor to pracure
such insurance or to pay such taxes, debte, liens, or charges.

10. Asg long ag any of the indebtedness hereby gecured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any wagte thareon the Mortgagee may, at its option, declare the
entire indebtadnass hereby secured to be at once due and payable.
Nor will the Morlgagor remove any of the fixtures on the
promiges hereby conveyed so long ad any of the indebtedness
hereby secured ghall remain unpaid.

11, If the Mortgegor ghall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any

of the terms or condiiions hereby, all the rentis, income, and pro-
fits from the premises are hereby transferred, assigned, sel over,
and conveyed to the Mortzogee, and the Mortgagee may proceed
to collect the rent, incoma, and profite from the premises upon
such dafaull, either with or without the appointment of a

receivar: but the Mortgagee shall not hereby become bound by

the terms of any lease then existing on the premizes by elecling Lo
collact the renta thercunder, but may at any time tarminate the .
same. Any rents, income, and profits collected by the Morlgagee
prior to foreclosure of this indebtedneas, lesg the cost of collect-
ing the same, including any rea! estate commission ar attorney’s
fee incurred, shall be credited firsi, on the advances with intereat
thereon, then upon Lhe interest, and the retnalnder, if any, upon
the principal debt hereby secured. |

12. That if the pramizes, or any part theraof, be condemned
under ahy power of emninent domain, or acquired for a public
use, the damages, proceeds, and the congideration for such ac-
quisition, to tho extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remalming unpaid, cre
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebtedness secured hareby, whether due or not.

1. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the gacurity of this mort-
gnge shall not be waived thereby, and ag to such debts the Mort-
gagor walver all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees to pay a
reasonable attorney’s fee for the collection thereof.

A —— il

14. In congideration of the making of the loan secured by this
morigage, the Morigagor, being all of the undersigned, covenant
and Agree that, in respect of the indebtednosa gacured hereby,
they will forever waive, and they do hereby waive and give up all
benefts, privileges, options, and righis of every kind and nature
given to or which inure to the benefit or advantage of the under-
gigned, ot either of the undersigned if more than one, undar and
by virtue of House Bill No, 422 of the Legiglatura of Alabuma of
1935, enacted into law and approved on June 24, 1935, common-
ly referred to as the Deficiency J uvdgment Act; and further agree
to wuive and forego any like or gimilar rights, benehis, and op-
tions hereafter conferred upon mortgage debtors by law hereafler
enacted: and further covenant and agree that the indebtedness
hareby secured, and all extansions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference Lo and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and sll other laws of like or gimilar pur-

port which may hereafter be enacted.

15. The covenants, conditions, and agreaments harain contain-

od shall bind, and the benefita and advantages ahall inure to, the
respective heirs, execulora, adminigtrators, auccessors, and assigns
of the puariies hereto. Wherever used, the gingular numbar shall
include the plural, the plural the singular, and the use of any
gender shall include all genders,

168. The Mortgagor further agrees that should this mortgage
and the note securad hersby nol be eligible for ingurance

undsr the National Housing Act within 60 days

fram the date hereof {written statement of any officer of the
Department of Houging and Urban Development or authorized

days

agent of the Secretary of Housing and Urban Developmant daled

subsaequent to the allotted days’
time from the date of this morigage, declining to insure gaid note
and this morigage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holdar of the note may, at iis
option, declare all sums secured hareby immediately due and
puyable. Notwithelanding the foregoing, Lhis oplion may not be
exercised by the Mortgagee when the ineligibility for ingurance
under the National Housing Act is due to the benefliciary's failure
to remit the morigage insurance premium to the Department of
Houging and Urban Development.

17. §f the Mortgage shall well and truly pay and discharge the
indebledness hereby secured as it shall becone due and puyable
and shall do and perform all acts and agreamants to be dona and
performed by the Morigagor under the termns and previsions of
thiz mortguge, then this convayance shall ba and became null and
void. '

18. But if the Mortgagor shall fail to pay, or cause to be paid,

‘ag it matures, the indebtednass hereby secured or any part

thereof, according to the terms thereof, or if the Mortgagor shall
fail Lo do or perform any other acl or thing herein required or
agreed to be dune or performed, or if the interest of the Mort-
gagee in said property becomes endangerad by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such avent, the whole indebtedness hereby sacured shall im-
mediately become due and payable and this mortgags subject to
foreclosure, at the option of the Mortgagea, without notice; and
the Martgagee shall have the right and is hereby authorized to

~ sntet upon and Lake possession of gaid properiy, and after or

without taking pogsession, to sell before the Courthousa
door in tha city of Columbiana .
County of Shelby , Alabaina,

1nilial[s}w
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_at public outcry, for cash, first giving notice of the time, place,
and terms of said sale by publication once a weak for three suc-
cessive waaka prior to gald gale in sgome newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
gale for it ig authorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
be held to inquire as to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor,

é{pﬁsmmummmmmmmapm

a8 and sealsS
[Seal]
. — {Seal}
Siate of Alabama | } .s:
Shelby County County '

I, - the undersigned -

19. The proceadz of said sale shall be applied: Firat, to the sx-

-panass of advertising and selling, including reasonable atlorney’s

fees; second, to the repaynent of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which il may then be necessary to pay for taxes,
asgessments, insurance and/or other charges, liens, or debta
hereinabove provided, third, to the payment and satisfaction of
the indebtedness hereby specially gecured with interest, but in-
terest to date of sule only shal! ba chayged; fourth, the baulance,
if any, shall be paid to the Mortgagor. If this moritgaga be
foreclosed in Chancery, reasonable attornay’s fees for foreclosing
the same ghall be pmd out of th& proceeds of Lthe gals.

HERETIN.
this the lﬁth day of June , 18 89
Fon rre
. [Saal)]

» & notary public in and for said county, in said State,

hereby certify that John S, ‘Iherrell and wlfe, Pamela bﬁeltnn Therrell

-] whosee names Are
A ™) day that, being informed of the contents of this tonveyance,
bears date. o

l .

16th

Given under my hand and official seal this

pook 243 mace 3

This instrument was prepared by:

(Name)___ OOURTNEY H. MASON, JR.

State of Alabama -

gigned to the fﬁrﬁg‘nlng cohveyance, and who -
they

known to me, acknowledged befora me on this
exdcuted the games volu e day the same

‘are

19 89

OOURTNEY H. MAS(N, JR.

Notary Public

[

My commuﬁnn Expli-n Warch 10, 1991
(Address)__2032 Vallevdale Road

Birmingham, Alabama 35244

Couniy } t
I, Judge of Ffﬂhau Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of , 19 .
and was recorded in Vol. , Record of Deeds, pages on the day of , 18

at o'clock M.

Fee

Judge of Probata

Page 4 ol ¥
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ASSUMPTIOR ;RIDER

THIS ASSUMPTION RIDER is made this l6th  4ay of June ,
19 8¢ , and 1is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed
{("Security Instrument”), of the same date, given by the undersigned
(“Mortgagor") to secure Mortgagor's Note of the same date, tO

_ First General Lending Coxporation |

("Mortgagee"), <covering the property described in the Security
Instrument and located at: | -

Route 1 Box 2283, Shelby, Alabama 35143-9351 .

Notwithstanding anything to the cnntrﬁry get forth in the Security
Instrument, Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
Security Instrument to be immediately due and paysble 1f all or
a part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the Mortgagor,
pursuant to a contract of sale executed not later than (a) 12 months
after the date on which the Security Instrument is executed 1if
the property is the primary or gecondary residence of the Mortgagor,
or (b) 24 months after the date on which the Security Instrument
is executed if the property is not the primary or secondary residence
of the Mortgagor, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

By SIGNING BELOW, Mortgagor accepts and agrees Cto the terms and
covenants in this Assumption Rider. |

SIATE OF ALA. SHE
T CERTIEY T
TRUMENT W

89 JUH 20 AH 9: 05

LEY [
R

'R Y

___(sEAL).

ofn S. Therrell

WWM (SEAL)

amels Melton Therrell

_ﬂ"'-'. H?
‘__?:-::,Jr‘:. rh—aba. ff" __i:'__,#f- 1—|i*l*1!l}.ﬂﬂ.
JUDGE OF FROBATE Mortgagor

1. Deed TaX § e

2. Mig. Tax M
3, Recording FEEM |
4. Indexing Fee <220

- fwﬁasumptiun Rider 2-89




