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COOSA PINES FEDERAL CREDIT UNION
%'é HIGHWAY 235
\} ‘ COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES ‘AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. | |

THIS IS A FUTUREADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDITPLAN SECURED
gY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF SHELRBY

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

THIS INDENTURE Is made and eniered into this 15 _ ayoa_.dJune 1989 by end betwen _KENNETH W
CARPENTER AND WIFE, JESSICA H. CARPENTER (hereinafier
cailed the “Morngagor,” whether ane of more) and COOSA PINES FEDFRAL CREDIT UNION, {hersinafter called the “Morigagee}.

RECITALS |

A THE SECURED LINE OF CREDIT. The ‘Morngagor,’ {hereinafter called the *Borfower,

Morigagee it the maximum principal amount of

' whether one or more) are aow End MAY become in the future justly indebted to the
; * &k %

Dottars (8 21 B00 00 ) staed (the ‘eredit limit).
Pursunl to @ ceriain open-end line of credit established by the Morigagee for the Borrower under an Aﬁmmm entitled Home Equity Line of Credit Agreement and Discloture
A9

Giatement executed by the Borrower in favor of the Mortgages, dated June 15 9 (1the 'credil agreemment’). The Credit Agretment provides far an cpen-
end credit plan pursuam o which the Borrower may borrow and repay, and re-borrow and repay, amounis from the Mortgagee up Lo & maximum principal amount at any ane 1ime
sutsianding not exceeding the credit bimit. . _
8, RATE AND PAYMENT CHANGES. The Credit Agrecment provides for finance charges \o e computed on the unpaid balance outstanding from time to lime under the Credit
Agreement a1 an adjusiable annpual percemage rale. The annual percentage rate may be incrensed or decreased based on changes in an Index.

. MATURITY DATE. If nol sooncr termingled a8 sc1 forth therein, the Credit Agreement will terminate fifleen {15) ycars from the date of the Credit Agreement, and all sums
payable thereunder (including withou jimitation prncipal, iNlCCest, CXPeNSEs and charges) shall become due and payablk in full.

AGREEMENT °

NOW, THEREFORE, in consideration of the Agreement and in order Lo secure The payment of all advances now of hereafier made Lo or st the request of the Boerowers named above,
or, if more than one Borrower ig pamed, a1l advances NOW OF hereafter made 10 orf al the request of any One OF TOTE of the Borrowers, the paymant of wli intercst and finance charpes on
guch advances whenever incurred, ihe paymemt and performance of all obligations of the Borrowers under the Credit Agrecment, and compliance with all covenanls and stipulations
hereipgier tained, ihe wndersigned Marigagori do hereby Rssign, grant, bargain, stll and convey unto Maorigagee the following described real property situaled i
_ghgﬂ:-.y County, Siate of Alabama, viz;

Lot 21, Block 3;raccurding to thE'map of Indian Forest Estates,

second Sector, as recorded in Map Boock 6, Page 11, in the Probate
office of Shelby County, Alabama: being situated in Shelby
County, Alabama. Mineral and Mining rights excepted.

rogether with all rents and other revenues thereol and all rights, priviicges, chicmends, tenemenis, interests, improvemenis and appurienanoes (hareunio belonging of IR BRywise
apperiaining, inclding &ny alier-acquired title and eascments and all rights, title and interesl now of hereafier owned by Mortgsgorn inand 10 sl buikfing and improvements, storm
and screen windows and doors, gaa, kleam, elecivic, solar and other heating, lighting, vc ntilating, Rir-conditioning. refrigerating and cooking apparaius, tlevatorn. plumbing, sprinkiing,
smoke, fire, aad insirusion detection devices, and other equipment and fixiures now of hereafier attached or appertaining to aaid premises, all of which shall be deemed 1o be real

properly and conveyed by Lhis maortgage, and all of which real properly, equipment and fixtutes are sometimes hereinafter called the 'mongaged properiy.’
TO HAVE AND TQ HOLD the same and every part thereol unto Mortgager, ‘14 swecessors and assigns (orever. '

(Complete if applicable:)
This mortgage is junio and subordinate 10 that certain morigage dated 9 / 19 . IPEE_ . and tecorded o R_.e_a..l\'nlum 09 1 .
ot Page _1 40 . \he Probate Office of —.She 1Y County, Alabama.

The Morigagor hereby authorizes the holder of a prior morigage encumbering the mortgaged property, if any, to disclose tothe Morgages the foilowing information: {1) the amount
of indebledness secured by such MOrtgage. (2) the amaunt of such indcbiedness that is unpaid; {3} whether any gmount owed on such indebtedness is or has been in arrean; (4) whelher
there is or has been any default with respect io such MGrIgRge of the indebiedness secured Lhereby, and (5) any other information regarding such morigage o the indebtedness secured
thereby which the Mortgagee may request fcom time 10 Lime,

1f this Morlgage is subordinaleioa prior motigage. the Mortgagor expresily RErecs that if defauit should be made in the payment of principal, intercst or any other sum payable under

{he terms and provisions of such prios mortgage, or if any other event of default {or event which upon the giving of notice or lnpse of time. ar both, would constitute an cvent of default)

should oceur thereunder, the Mortgages may, b shall not be obligaied to, cure such defanli, without notice Lo anyonc, by paying whatever amounts may be due, or taking whalevet
ather actions may be required, under the 1erms of such priot morigage so as 1o pul the same in good standing.

For the purpose of lurther securing (he paymet of such indebledness Maortgagors warraat, covenant and agree with Mortgagee, is guccessors and assigns, &f follows:

|. That they are lawlully seized in fec simple and possessed of the morigaged properly and have a good right Loconvey (he same a5 aforesaid, that they will wareant and forever defend
the tilte againsl the lawiul claims of all persons whomsosver, and thal the morlgaged property 18 free and clear of ali encumbrances, cazements snd restrictions not herein specilically
mentioned.

(Continued on Reverss}

(SEAL)
Borrower .

(SEAL) SEAL)
Borrower v—
COUNTY uF_ZaLl_a.ﬂ_e_gﬁ»——-— o
Before me, the undersigned suthority, in and for said County in said State, personally appeared - .. ‘

I . whose name{1} ifare signed
to the [oregoing instrument and who isfare known 10 me and who acknowledged before me on this day that being informed of the conlents of 1his instrument,
cxecuted Lhe same voluntarily on (he day the same bears date. ’

June 1983

Given under my hand and official seal this the day of .
oo . _z"“"?—? et e

| ) | ff’t,:y*?jilhﬁé

Proctor and vaughn
201 N. Norton Avenue

Sylacauga, Alabama 35150

THIS INSTRUMENT PREPARED BY:
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2. That they will pay sll 1axes, assessments, or other Yens taking priorily over this mortigage when imposed upon the mortgaged property, and lh:nul_il default be mede inthe payment
of Lhe sume, of any pait thereef, Mortgages may pay the same (but Mortgagee is not obligated to do sa). [f the martgwged property oc any part thered{ is a unit in 8 conduminium o J
planned unit development, Morigagors shall perform all of Mortgagors® obligations under 1he declaration or covenanis creating or covering the condominium or planned unit
development, the bylaws and regutations of the condominium or planned unil developmeny, and constituent decuments. Should Mortgagors defauli in any of such obligations,
Morigagee may perform Marigagors' obligations (but Mongages is not obligated to do so). _

3. That they will keep the buildings on the mortgaged property continvously insured in such amaunts, in such manner and with such companies us may be sasis aciory to Martgagee
against 1958 by firc (including so-called ¢xtended coverage), wind and such other hazardy (including flnod and water damage) as Montgagee may specify (rom time to time, with loss, if
any, peyable 10 Morigagee, and will deposic with Mortgages policies of such insurance or, at Martgagee's ticclion, certificates thereof, and will pay the premivms therelor as the uame
become due. Mortgagors shall have che right 10 provide such insurance ihrough u policy or policies independently obtamed and paid for by Mongagors or through an existing policy.
Mortgagee may, for reasonable cavse, refuse 1o accept any policy of insurance obtained by Mortgagors, Mortgagors shall give immediate nolice in writing to Morigagee of any loss or
damage to the martgaged property obtained by Mortgagors. Mortgagors shall give immediale notice inwriting to Morigagee of any toss or damage to the mertgaged property fromany
cause whatsoever. Il Mortgagors fail to keep said propeny insured a3 above specificd, Mortgagee may insure said propenty (bul Mortgagee is nid obligated 1o do so) for its insurable
value againsi loss by Gire, wind or other hazards for the benefit of Mortgagee or for the benefit of Mortgagee alone, at Mortgages's election, The proceeds of such insurance shall be paid
by Lhe insurer 10 Morigapes, which is hereby geanted full power to settle and compromise claims under all policies, toendorse in the name of Mortgagors any check or drafi representing
Lhe proceeds of any such insurance, and Lo demand, receive and give recgipt for all sums becoming due theéreunder. Said insurance proceeds, if collected, may be credited on the
indebicdness sceured by this morigage, less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged properly, at Morigagee's election, Any
application of Ihe insurance proceeds La repairing or reconstrugting premises on the mortgaged property shall not exsend or postpone the due dale of any instaliment payments of the
indebtedncss hercby secured or reduce the amount of such instaliments.

4. That subjecl te the rights of the holder of Lhe prior morigage, il any, sel forth abave, the Morigagor hereby assigns and pledges to 1he Maortgagee the following property, rights,
claims, renis, profits, issucs and revenues: _

A. All vems, profils, issues, and revenues ol the mortgaged property from lime 1o (ime accruing, whether under leases or tenancies now eXisling or hereafter created, rescrving 1o
the Mortgagor, si long as the Morcgagor is nol in default hereunder, the right 2o receive and retain such rents, profits, wsues and révenues:

B. All judgments, awards of damages and seitlements hereafier made resulling from condemnation proceedings or the power of eminent domain, or for any damage (whether
caused by such taking or otherwis#) to the morigaged property, ot any part thereol, or 1o any rights appurtenant thereto, including any award {or change of grade of sireets, and sl
paymenls made [or the voluntary sale of the morigaged praperty, or any part thercof, in licu of the exercise of power of emineni domain. The Morgagee is hereby authorized on
behall of, and in Lhe name of, she Morigagor to execute and deliver valid acquitiances for, and appeal from, any such judgments or awards. The Mo gagee may apply all such sums
50 received, of By parl thereol, alter the payment of all the Morigagee's ¢x penses, including coutrt costs and atlorneys fees, on the debt in such manner gs the Morigagee clects, or, at
the Morigogee's aplon the entire amount or any parl thereof so received may be released or Ay be wsed o rebuild, repair or restore any or al? of the improvements located on the

" mortgaged property,

5. That they will take good care of the mortgaged property and will not commil or permit any waste thercon ar thereol, and that they will keep the same repaired and ot all iimes will
maintain the same in 25 good condition as it now is, reasonable wear and tear alone excepted. If Mortgagors fail to make repairs 10 the morigaged property, Morigagee may make such
repairs al Morgagors' expense (but Mortgagee is not abligated to do 10). Marigagee, itg agents and employees, may enter the mortgaged property and eny improvemenis thereon ai any
reasonable time Jor the purpose ol inspecting or repairing such improvements. _

6. Thal all amounls expended by Morngagee for insurance or for the payment of taxes or assessments ot lo discharge liens on the morigaged property or other obligations of
Maortgagors or to make repairs to the mortgaged property or any improvements Lhereon shall become g debt due Mongages, shall be payable al once without demand upon or notice 1o
any persen, shall bear interest ol the rate of interest payable on advances under the Agreement, or if the rate gpecificd would be unfawiul, a1 the rate of 8% per annum from the dete of
paymend by Mortgagee, and such debt and the interest thereon shall be secured by this mortgoge. Upon faiture of Mortgagars to reimburse Martgagee for all amounis so capended, a1 the
¢lection of Mortgages and wilh er withoul notice to any person, Mortgagee may declare 1he entire indebiadness secured by this mortgage due and payable and may foreclose this
martgage as hereinalter provided or as provided by law. : ' : :

7. Thal no delay or failure of Morigagee Lo exercise any option (o declare the matirity of any debt secured by this mon gage shalt be taken or deemed an a waiver of the right to exercise
such option or 1o declare such forfeituse cither as to past or present defaults on Lhe part of Morigagoss, and that the procurement of insurpnce or payment of 1axes or other liens or
assessments or obligations by Morigagee shall not be taken or deemed as a wavier of the right to accelerate the matu rity of the indebied ness hereby secired by reason of 1he failure of
Morigagors to procurs such insurance or 1o pay such taxes, liens, assessmenis or abligations, it being agreed by Mori gagors Lhal no terms or conditions contained in this morgage can be
wavicd, allered or changed except by a wriling signed by Morigagee, _

B. That those Marigagors wha are obligated to pay the indebledness hereby secured will well and truly pay and discharge such indebicdnesa as it shall become duce and payabie,
whether guch indebledness is now owed or herealier incurred. .

. 8. Tuat il default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the termi or conditions of this morigage, Mortgagee may
proceed to colleet the rent, income and profits from the morigaged property, sither with or without the appointment of a receiver (1o which appointment Mortgagors hereby consent),

and Morlgages may notify the lessees or elher payors thereof 1o make payment directly to Morigagee, Any rents, income and profity collected by Morigagee prior to foreclasure af this |

marigage, lcsd the costs of collecting the same, including any real estate or properly management commissians and atiorney's fees incurred, shall be credited first to advances made by _

o

L
—

Morigagee and the interest thereon, then Lo jaterest due on the indebtedness hereby secured, and the remainder, if any, shatl be 3 pplied toward the payment of the principal sum hersby ~www
secured. s

10. That il possession of the mortgaged property is allowed to remain in any other persen or entity 10 1he exclusion of Mortgagars for a period of one year or more, orif all or any part -

¥

of Lhe mortgaged property or any inlerest therein is sold, assigned, transferrcd or conveyed by Mortgagors, of any of them, without Mortgagee's pror wrilten consent, excluding only, {a) -

the creation of & purchhse money security interest for household appliaaces, (b) a transler by devise, descent or by operation of law upon the deatk of a joinl 1enant, or {c} the grant of any

=

lcasehoid inlerest of one year or dess (including all mandatory or optional renewsl periods) not copiaining an option to purchase, Morigagee may, at Mortgagee's option, dectare ail f"'":)

indebtedness gecured by this morigage 1o be due and payable immediately with or without notice to Morigagors. Mortgages may conditien its consent to any such transfer of possession

of, or aninterest in, 1the morigaged propeny upon the transferee’s agreeing 10 pay a greater rate of interest anall or any parl of the indebtedness secured by thic moregage or 1o adjust the " €3
paymenl schedule of all orany pari of the indebtedness secured by this mortgage, upor Morgagee's approval of Lhe creditworthiness of the transferce, and upan ihe transferee’s paymenty “

Lo Morigagor of a veasonable transler or assumption fee. Upon breach by Morlgagors, or any of them, of Lhe covenants heicin conlatned, Morigagee may, at its election, proceed Lo
foreclose this morigage as hereinafier provided or as provided by law.

such covenanis and agreements and all options, rights, privileges and powers herein given, granted or secured te Maortgagee shall inure to the benefit of the successors and assignd of
Morigagee. . : :

12. That the provigicns of this mortgage and the Agreciment secured hereby are severable, and that the invalidity or unenforceability of any provision of this mortgage or of such
Agreements shall not affect the validity and enforceability of the ether provisions of this morignge or of such Agresments. The remedies provided to Mortgagee herein are cumuliative

wilh Lhe rights and remedics of Morigagee al Jaw aad in equity, and such righis and remedics may be exercised concurrently or eonsecutively. A carbon or phatostatic copy of this
morigage may be Nlcd as a financing sialement in any public oilice.

This mortgage shall conlinue in full farce and effect until a)l of the indebtedness (inciuding future advances) secured by this mortgage shall have been paid in full, Mortgagee shall have
no further obligation to extead any credit to the Borrowers under the Agreement, and Mortgagee shall have executed and delivered to Martgagors a release or satisfaction of this
morigage in recordable form, even 1hough frem time Lo time and for extended periods of time there may be no indebiedness owed 10 Morigagee under the Agreement described gbove
and no other indebtedness hereby secured, it being the intention of the Mortgagors Lhai Lhis mortgage and the Litfe to 1he morigaged premises hereby conveyed 1o Mongagee shall remain
in full foree and efTect and shall secure all indebied ness deseribed abave in this mortgage whether now owed or hereafier incurred at any time prior Lo termination of this margage by 1he
mezns just described. Morigagee agrees to execute and deliver 10 Mortgagors a release or satisiaction of Lhig marigage within a reasonable titne after written demand therefor at any time
thcre is no indebtedness secured by this morigage and no obligation on the part of Morigagee to exiend any credit so the Borrowers under Lhis Agreement. Upon termination of this
martgage by the means hercinabove described, the grant and conveyance herein made shall be and become null end void; but should default be made in the paymenl of any indebtedness
herehy secured or any renewals or gxiensions thereol or any part thereol or should any wnerest or finance charge thereon temain unpaid at maturity or should default be made in the
repayment of any sum expended by Morigagee under the authorily of any provision of this morigage, orshould ihe interest of Marigagee in the mortgaged property become endangered
by reason of the enforcement of any lien or encumbrances thereon, or should a petition to condemn any part of the morigaged property be liled by any avihorily, person or entity having
power of eminent demain, or should any law, eicher state or federal, be passed imposing or autharizing 1he impositian of a specific tax upon this mortgage or the indebicdness hereby
secured or permitling o authorizing the deduction of any such tax from he principal or interest secured by this mortgage or by virtue of which anyiax or gssessment wpon the mortgaged
property shall be charged against the owner of this morigage, or should at any Lime nny of the coveaands eontained in this martgage or in any Agreement secured hereby be declared
invalid or unenforceable by any coun of competent jurisdiction, or should Mortgagors fail 1o do and perform Ay other act or thing herein required or agreed wo be dong, then in any of
said cvents the whole ol the indebtednesy hereby secured, or any portion or parl thereof which may a1 said date not have been p&id, with interest thereon, shall at once become due rad
payable und Lhis mergage, subjecl 1o foreclosure a1 Lhe option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and Meongagee shall
have the right to enter upon and take possession of the mongaged praperty and afier or withoul ta king such possession tosell the same before the Courthouse door of the County {or the
division thercof) where said property, or any subsiantial part of said property, is locatcd, ai public outery for cash, after first giving notice of the time, place and terms of such sale by
publication once a4 week for three consccutive weeks prior to maid ssle in some newspaper published in said County; and upon ihe payment of the purchase price, Mongagee or the
auclioneer at said sale is authorized to execuie 10 the purchaser for and in the name of Mortgagors 8 good and sufficicnt deed to the property sold. Mortgages shall apply the proceeds of
said sale or sales under Lhis mortgage as follows: First, 1o the expenses of advertising, selling and conveying, including & rcasonable attorney’s fee if the wnpaid debt after default exceeds
5300.00; seconcd, to the paymeni of any amounis that may have been eapended or that may then be neceasary to expend in paying insurance, taxes and other encumbra nees, with inderest
thereon; third, 1o the payment of the indebledness hereby secured and interest and finance charges théreon in such order 85 Morigagee may elect, whethér such debis shalt or shall not
have fully matured at Lhe date of said salc; and fourth, the balance, if any, to be paid over ta Mortgagors or to whomsoeyer then appears of récord to be the ownerof Morigagors’ interest
in said property. Mongagee may bid ang begome the purchaser of the morigaged property al any foreclosure sale hercunder. Mortgagtrs hereby waive any gequirement thal the
mocigaged property besold in ‘separate tracts and agree that Morigagee may, at its option, sell said property en masse regardless of Lhe number of parcels hereby conveyed.
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I1. That all the covenants and agreements of Morigagors herein contained shall exlend Lo and bind their respective heirs, executors, adminisirators, successors and ass igne, and that _'..T’
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