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. ABSIGNMENT OF RENTS AND LEASES

WHEREAES, the underei ned W,P.H. o vl AT e Tt m
mﬂmmmm (hereinafter referred to as 'Berrewer“). has
heretofore given unto SECOR BANK, a Federal Savings Bank,
formerly knewn as Alabama Federal Savings & Loan Assocliation,
(hereinafter referred to as "Lender'}, that certain Mortgage

bearing date of the _13th day of ' ‘June s 1988, and

el s————— — — - T il

recorded in Volume _XH2) , Page Q;l , of the Mortgage Records in
the office of the Probate Judge of Jefferson Cegungty, Alabama,
together with the indebtedness thereby secured in the property
therein described, to secure certain indebtedness as evidenced by
a Note of the same date. .

\

-i-'l.

m . . =

WHEREAS, the Lender desires te eenfirm and ratify the |

understanding of the parties with respect to additional security
in connection with the aforesald indebtedness, |

 NOW, THEREFORE, in consideration of the premises and the

mutual promises and covenants hereinafter set forth, and for
value received, the Borrower hereby pledges, assigns, transfers -
and grants unto Lender all of Borrower's right, title and °

gfi interest in and to the rents and leases of the property described

) in the aforesaid Mortgage, whether in existence at the date
§ hereof or whether hereafter acquired {hereinafter referred to as

"Collateral™} as further security for the payment of the abeve—
ol referenced indehtedneee. .
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Until an event of default eceure; the Borrovwer shall be
~entitled to the possession, use and enijoyment of the Collateral.

o\l
§ An event of gdefault shall be defined as Borrower's fajilure to-
£

comply with any provisions of this assignment, or any violation
of or default wunder any other agreement between Borrower and
Lender, including, without limitation, the promissory note,
mortgage, and any other document executed by the Borrower with
respect to this indebtedness.

The Collateral is owned free and clear by the Borrower and
is not subject to any security interest or claim by any other
person, firm or corporation except for the security Interest as
created by this agreement and the mortgage.

All of the terms and conditions of the Mortgage and Note are
adopted and incorporated by reference as though set out in full
herein, and are reaffirmed and ratified as being in full force
and effect.
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IN WITNESS WHEREOF, the Borrower hj; %y his instrument
to be executed by Mmﬁgéﬁzr_mw f%ﬁ eneral Partnék,
who is thereunto duly authorized, on this the 13th  day of

June , logg, 1989, |

hael L. M Janpé@s R. Puweral P P T

ALAr | By,wwn_ P

Robert Hastj_ngg _ _ M 'e- Its GEI‘IEI.'&]. Pﬂrtner N

.

STATE OF ALABAMA '}
COUNTY OF JEFFERSON )}

I, a Hutary Public, In and for sa d county a id state do
O hereby certify that - Wact Xl [{ASITAGS { %ﬂlg%ﬁ# Ose name as
gﬁeneral Partner of ____ . + an Alabama

"> Partnership, 1is signed to the fureqning Assignment:: and who is
-:knuwn to me, acknowledged before me on this date that being

C\Iinfnrmed of the contents hereof he as such partner and with full
authurity executed the same voluntarily.
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ive&under my l!mnd'and nfficial Beal, this'the /.5' day of

'1 pook 24

s 1988, .
o ﬁﬁ%éﬁggit 227' iﬂthéfz;___;
wﬁggﬁ*'ﬂ} Ly . Notary Public -
VO THRUMENT ‘h‘ ; . E [

83 JUN 19 P '2: 05. My commission expires: Z-$-87
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JUDGE OF PROBATFE
STATE OF ALABAMA )

COUNTY OF JEFFERSON )

I, the undersigned authority, a Notary Public in and for said County,. in said
State, hereby certify that Michael L. Wood, James R. Powers, and Robert Hastings,

whose names are signed to the foregoing Assignment, and who are known to me,

RE

acknowlaedged before me on this day, that, belng Informed of the contents of the

asgignment, executed the same voluntarily on the date the same bears date.

Given under my hand and official seal, this 13th day of June, 1989.
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Notary Public
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