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THIS/ INSTRUMENT PREPARED BY:

NAME: ’ William H. Halbrooks.

aopreEss: 704 Independence Plaza fé/
MORTGAGE — ALABAMA TITLE CO., INC,, Birmingham, Alabama

s rm—— L1}

State of Alabama

Jeffaerson COUNTY

o 3“ Hm ?q These Fressuts, that wheress the undersigned William A. Rivers and wife, L,
' Diane Rivers

justly indebted to W, C, Rice and Margie B. Rice

in the sum of  Fifty-Two Thosuand and no/100- —— = Dollars

evidenced by one promissory note of even date herewith according to the terms and
. conditions of said note

and whereas it Is desired by the undersigned fo secure the prompt payment of said indebtedness with interest when

the same falls due, : ~
Wots Therefors In consideration of the said indebtednass, and to secure the prompt payment of the same at

maturity, the undersigned, William A, Rivers and wife, .. Diane Rivers

do, or does, hereby grant, bargain, sell and convey unto the said W. C. Rice and Margie B. Rice

(hereinafter called Mortgagee) the fpﬁnwing described reat property situated in

Shelby County, Alabama, to-wit:

Lot 25, according to the Survey of Heatherwood, 4th Sector, as recorded in
Map Book 9, Page 16, 162 and 163, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

This is a Purchase Money Second Mortgage.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith.

Said property is warranted free from all incumbrances and .-‘1ga'4.-iu.*=.t1 any adverse claims,

TO HAVE AND TQ HOLD the above granted premises usto the ssid Mortgagee forever; and for the purpode of turther secunng
the payment of said indebiedness, the undersigned, agrees ¢o pay all taxes, or assessments, when legally imposed upon sald premises,
and should default be made in the payment of same, said Mortgagse has the option of paying off the same; and to further secure sald
Indebtednest, the undersigned agrees to keep the improvements on sald rea] estate insured against 1035 or damage by fire, lightnin
and tornado for the reasonsble Insurable value thersof, in companies satisfactory to the Mortgagee, with foss, if any, payable to nlz
Mortgagee, as the interest of said Mortgagee may sppear, snd promptly to deltver sald policles, or any renswsls of sxid policies, to said
Mortgagee; and if undersigned fall to keep said Frﬂp:rty insured as above specified, or fail to deliver 3214 insurance policles to said
Mortgagee then said Mortgagee has the option of lnsuring sald property for said sum for the benafil of said Morigages, the policy, I
collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, as-
sessments or insurance, shal become a debt to sald Mortgagee, additional to the debt hereby specially secured, and shail be covered
by this mortgage, and besp interest from the date of payment by said Mortgagee, and be at once due 2nd payible.

Upon ¢ondition, however, that if the said Morigagor pays saldindebtedness, and relmburses sald Mortgagee for any amounts Maort-
gagee mzy have expended for faxes, assessments and insurance, and the interest thereon, then this convevince to be null and vold, but
should default be made in the payment of any sum expended by the sald Mortgagee, or should sald indebtedness bereby secured, or sny
part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of sald Mortgagee In s21d property becomas In-
dangered by reasoh of the enforcement of aby prior lien or Incumbrance therson, so 15 to endznger the debt hereby secured, or if zny
statement of Hen Is filed under the Statutes of Alabama relating to the Hens of mechanics and materlalmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or sny part thereof or of the Hen on
which such statement i3 based, then in sny one of said events, the whole of 3ald indebtedness hereby secured shall at once becomée
duc and payable, and this morigage Be subject to foreclosure as now provided by law in case of past due mortgages, and the 3aid Mort-
gagee shall be authorized to take possession of tha premises hereby conveyed and with or without first taking roluninn, after giving
twenty-one days notice by publishing once 1 weak for three consecutive weeks, the time, place and terms of ssle, In gome newspaper pub-
V¥shed in sald County and State, to sell the same in lois or parcels, or én masse, as Mortgagee may deem best, in iront of the Court
Bouse door in said County, st public outcry, 10 the highest bidder for cash and apply the proceeds of said sale, First, to the expensse
of sdvertising, selling and conveying, including 2 reasonable sttorney’s fee; Second, to the pavment of any amounts that may have
been expended, or that It may be necessary then to expended In paying insurance, taxes, or other Incumbrances, with interest there-
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on, Third, to the payment of sald Indebtedness In full, whether the same shall or shall not have fully matured, at the date of sald
sale, but no interest shall be collectad beyond the day of sale; and Fourth, the remainder, if Any, to be turned over to the said Mort-

gagor; and the undersigned, further agrea that sald Mortgagee may bid at szid sale and purchase sald property, if the highest bldder

therefor, as though 2 stranger hereto, and the person icting as auctloneer at such siale is heéreby authorized apd empowered (o exe-
cute 2 deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as sgent, or attorne

in fact, and undersigned
further agree to pay a2 reasonable attorney's fee lo sald Mortgages for the foreclosure of this mortgage in Ehtn::rr, should the same
be so foreclosed, said fee to be 2 part of the debt hereto secured.

1t Is expressly understood that the word “Mortgagee” wherever used in this morigage refers to the parson, or to the persons,
or to the corporation named as grantee or grantees in the granting clause herein,

Any estate or Interest herein conveyed to said Morigagee, or any right or power granted to sald Mortgagee In or by this mort-
gage i3 hereby expressly conveyed and

ranted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and
sgents and assigns of said Mortpages, if 1 corporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 26th  day of May 19 89

WITNESSES: g '
(1) (P Ao

William A. Rivers

(Seal)

A @w é—w (Seal)

L. Diane Rivers

— (Seal)
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STATE OF Alabams *

| General Acknowledgement

Jefferson County
(g
lanp I, the undersigned, , 1 Notary Public i and for said County o said State, |
™~ . |
v hereby certify that  William A. Rivers and wife, L. Diane Rivers
=<
“= whose name 8 are signed to the foregoing conveyance, and whoare known to me, ecknowledged before me on this day, that being in-
s formed of the contents of the conveyancethoy executed the same voluntarily on the day the same bears dite. :
Given wnder my hand and officlal seal thizs 26th day of 19 89 WP
=
E A Notary Publie.
STATE OF Corporate Acknowledgement
COUNTY OF
L, a Notary Public in and for sald County, in
said State, hereby certify that .
whose name as President of

a corporation, is signed to the foregoing conveyance, and

who is known to me, acknowledged before me on this

Jday that, being informed of the contents of the conveyance, he, as such offi

cer and with full authority, executed
the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this the day of , 19
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