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1608 SEVENTH AVENLE, NORTH
BMRMINGHAM, ALARAMA 38203

TELEFHONE 230-3801 | /ﬂ 7
NOTICE :

THE NOTE WHICH IS SECURED BY THIS MORTGAGE GDHfAINE A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE.
AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT.

STATE OF ALABAM :
TATE OF ALABAMA ) SOURCE OF TITLE
COUNTY OF JEFFERSON = - ) B 286 P 974

"ADJUSTABLE RATE MORTGAGE

Mortgagee: _APCC Employsas Credit 'U'nic'm !  Mortgagpe's Addrass; 1808 Seventh Ave. No., Birmingham, AL 36203
martgagar(s):  JOHN SPALDING AND WI ATR
Princlonl Sum: § $145, 600, 00 fggfortonce Emmgarnh 17, 1989 Msturlty D“E;RCH 16, 2014

County Whaers the Property Is Eltuntad':

First Mortgags: Recorded in Enwﬁ _ Page H/A First Mortgagse: Auinnnﬂ in Book M ' page _‘M

THIS ADJUISTABLE HATE MORTAAGE, mads and antered Into on this day s siaied above as "Date Mongags Enscyted,” by and Ditwaan the sbove etalad “Mortgagor(s)” (hereinalter relerred o
a5 "Morigagor”, wheiher one of more) and the above sistad “Morigages™ which s organized and axlsiing undier ltva lews of The Stade of Alabame.

WITNESSETH:

WHEREAS, paki Morigagor, is Juitly indeblad i Morigages in the sbove siaied "Principal Sum” wgethee with my advances hersinalier pronided., tawhal money of the United Sinles, which H'M
ia avidenced by n Promiasory Nole of svan date harswith which bears intefest a3 provided theren and which s payable in accordence with i larme, whh the entine Debl, If not sooner paid, dus v
payable on Lhe mbove sipted “Maturity Dals.” :

NOW. THEREFORE, in considerstion of the premises snd of wald Indabtadnans and in order 10 secure prompl payment of the same acconding i the teme wnd stipulations contalned In saki Promissory
Nota and any and &l sxtansions and renewals thareof, or of wry pan thersd!, and any othes wnounte [hal the Mortgages o 4 Succanson of ARHQND may advance to the Mortgapor befors the paymea
in fuit of said Morigage indebiedness, and any addiiional interesd that may become dug on any such sxdensions, fendwals and advances of any part ihareo! {the aggregate amouni of such debd, including
any exlenaions, renewals, advances and inleresi dua thesson, ia hareinafter codactively cahed “Debd'] and compiiance with all the siipuletions harsin containgd, tha Morigagar doss heretzy grant, bargsin,
sail and convey unio the Mortgages, tha rmal galale gencribed in “Exhibit & and situated In the county steled asbove.

TO HAVE AND T HOLD the real aelale urilo the Mordgages, e l.lm|m:luuigmiurmr.mnﬂhnwimunmmmmHﬂnntmmnmﬂmhmdmmdilw. righis.

tr'

privileges, lensmenta, Appurianances, renis, royaliies, rinecal, ol mixt gas rights, water, water rights and waisr $tock snd all Hxturee now or haceafter atinched to Lthe renl estate, af of which, including

replacamants and additiona therate shall ba deemyd to ba and jemain a part of 1he real sstate coverad by thia Mortgage; and all of the keegoing are hecsinadter roferred 1o aa "Real Esale” and shall
be convayed by 1his Morigage.

TI'II‘MﬂmmnlmﬂihmmﬂiihﬂﬂﬂﬂuﬂﬂlﬂﬂrllMIlfﬂizﬂdhthm;lldth Hmmmm-mmmuﬂmmnnﬂm-mmwm
Estata in free of @ encumbrances, axcept es slaled huninandth-Hun.qaunrwmﬂmnam:ndmdM!mﬁlhmiruﬂnlEmwhﬂuMMnanuuuI:wlulﬂllml of ail parsona,
excapl aa otherwisa harsin provided. .

This Mortgage Ia junior and subordinate t that ceriain Morgage HMMH“HM Wf:ﬂmlnmmmm.wMﬁmmmummhm

—t

County Probala ORice whitre the property is siueied (herainafier called tha "First Morigage™. It I3 spaciically agraad thel in thw event default should be made in the payment of principsl, Interest or

3

CONTINUED ON BACK

Morigagon} agrael(s) that all o the provison wlmmmﬂmmmlﬂdﬁhruﬂwwﬂdhmﬂmmﬂhw:# M valid mnd acdorosabls provisions of this Moripage:

IN WITNESS WHEREOF, the undarsignes Mortgagon(s) has (have) sxeculed this ingtrument on the date first wrillen above ”

THIS INSTRUMENT PREPARED BY: . _
KEVIN L. JOHNSON (AK) N o

FOR TRIMMIER AND ASSOCIATES, PC. : IR
2737 Highland Avenus, _
Birmingham, AL 35205 - _ {SEAL}

{SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

|, the undersigned authorlly, a Notary Public, in and tor gaid County in said State, hemby certify that

JOHN SPALDING AND WIFE, PATRICIA A. SPALDING . .
whose namei(s) is {are) signed lo the foregoing conveyance, and who is {ara}_knuwn 10 (e, acknowledged before me on this day that, belng informed
of the contents of said conveyance, he exacuted the same voluntatlly on the day the same boars date. ,

a4

Glven under my hand and officlal seal thig‘TTH day HARCH

My commission expires:

Iy,
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any aiher surna payable under the Jarna and provisions of the First Mongage, the Morigages shall have the right wHhOW! nOtice 10 ANyone, Dut shall at be cbiigaied, W pey pnndnﬂﬂnhllwmrll‘
may ba dus undaw the 1erms of 1ha Flrel Mongags, and any and all peymsnis so made shadl be akled W the debt sacured by thig Mortgage and the Dwbt fincluding all such paymants) shall be immaediately
due andt payable, a1 Lhe oplion of the Mortgagee, and ihis Mortgagee shall be subject to foracicaure In afl respecis & provided by lmw and by e provisions haredd.

The Morgagor hersty aulhorizas the holder of any prier movigage sncumbesing (he Pad) Exae o dlscioss o the Morigeges 1ha jollowing Idormation: () the amount of indeblednoss secured by
such morlgane; (2} the amount ¢l such Indebiednesa thal ia unpaid; {3) whether any amount owdxd on such ndebtednass ln or hag been In amears; {4) whether thers 8 o has bash any delesl with
respect Lo such mortgage or the indebladnasa sacured tharaby, and {5) amy other informallon regarding such mortgage or the indebiadness 3ecuned thersby which the MoriQagae may raquesk from tirrd 1o U

For Lha purposa of furlher sacuring 1he payment of ihe Debi, ihe Marigegor agress 10. (1] pay promptly when dus o toxes, asstaamonts, champes, fines and other Hens which may altain priorty ouer
this Morgaga (hereinalter jolntly called “Lisna"), when Impooed legalty upon the Hael Esiate and If default s made i the paymand of the Lisng, of any par tharec!, he Mongagea, &t ks option, My
pay tha same; (2] keep |he Real Esiate continuously insured, tn such manner and by such companies a2 mey be satisiactory © the Morigages, againat kaa by fine, vandalism, malklous mischiel and
alher pecla usually covered by a fire Insurance policy wih standard exlended coverage endorsemants, whh iges, # any, payabie to the Mongagss, ae i3 jnterast may appear, such insurance to be In
an amount suflicient 10 cover he Dabt. The original ingurance policy, and all replacemants tharefor, shall be delivered 1o and heid ty the Morigages until ihe Debd is pald in full. The corigined nsurance
policy and all replacemants therefor must provide that they may not ba cancelled wilhaul 1he insurer giving &t lsast ban days prior written notice of such canceltalion ¥: The Martgages. The Mortgagor
hgraby assigns and pladges 1o the Morigages, as further securily for the payment of the Babl, sach ard svery policy of hazard insurance now of nereafter in affect which indurss BBI0 IMrOVRMENLY,
or any part theredl, togaiher with all the sght, title and inferest of the Mortgagor in and 10" sach and every such policy, including but not limited 1o a¥ of thd Mongagor's righl, tite and interasd in and
ic any pramiums pald on such hazard insurance, including ali rights ke rsturn premivma. H the Mongagor fails 10 keap tha Real Esiale insured as spacied above then, al tha alection of the Morigagea
and without notice 1o any person, ihe Mongegee may daclare the entire Debt due and payable and this Mortgage sublact 10 Torsciosure, and 1hia Mortgage may he foraciosad as hereinafies provided;
end, ragardiess of whathar the Morgages declaras tha sntire Debi due and payeble, the Morigagea may, but shall not be obligated o, insure the Fsal Esinte lor ite fult Insumbla value jor kor such
Issser amount s the Mortgages may wish) against such rigks of lo3s, fer lis own bongfl Lhe procesds rom such insurance fiess cost of collecling same}, if collected, to ba credited against the Debd,
or, 8l the election of 1he Mortgages, such proceads may be usid in repaiing or reconstructing the improvements located on tha Real Emate, All amounts spent by the Mortgages for insurance or jor
the payment of Liens shall becoma a debi dus by the Movtgagaer 10 the Morigeges and al once payable wihoul dermand upen of notlca o The Morigagor, and shall ba secured by the Jisn of this Mortgags,
and shall bear interesl [rom 1ho date of payment by the Morgages until paid o the rate of Imerest provided Jor in tha Promiasory Note. The Morigagor agrees ¥ piry promptly when due the principal
and Interesl of I1he Dabl and keep and periorm every othar covenant and agrsamend of the Promissory hole goaryred heraby, "o L. ; -

25 lurther pecurity fof the paymant of ihe Daebt, the Mortgagor hereby angighs and pradges to;tha Mortgagos, the following described propafty righta, clalms, iz profhs, lasues and revenues.

1. All rents, prefits, weues, and revenuas of ihe Real Extste from time (e accrulng, whether under leasas o tenanciea mw:aulﬂtim or hareaher creatad, reserving 10 the Mortgagor, »6 long as
the Mortgagor ie ol in delaull harsunder, the righl 10 recaive and retain such rents, profits, issuss and rwanues; ' Co

2. Affjudgmenta, awards of damagas and sattiemants harsatter mads resuliing from candemnation procesdings of 1ha taking ol tha Fisal Eslale, or any part thereol, under the pover of eminent domain,
or for any damage (whether caused &y such taking pr otherwing) to the Real Estate, of sny part thasact, or o any rights appurtenant therete, inchuding any award for change of grada of sireels, and
all paymenis made for the voluniary szle of ihe Foal Extate, or any pait ibereol, in fisu of the exercise of the power of sminent domaln, ahail be paid 1o the Motgagss. Tha Mortgagae |3 heraty suthorized
on behall ol and in the name of the Mongagor (o execuls and deliver valld acquiitances for, appest from, any auch judkgimants or awards. The Mongages may spply 4 such sums received, OF kny
parl theraof, aftar the payment of all the Morigages's expanses Incurred in connection with any procasding or transaction described In thia subparsgraph 2, intluding court coels and altomey’'s fede,
on the Debl in such manner as the Morigagee elacts, o, al tha Morigagee's oplion, tha anlire amount of any part thereof so received may ba released or may be used o rebulld, repur or restaons any
or all of tha improvermnents located on 1he Aeal Extaie.

The Morigagor hereby Incorporates by referance inke this Morigage all of the provisiona of the Fromissory Nats of even date herewith. Mongagor agress that, in the svent that any provision or clause
*ul this Morgage or the Promissory Note conflict with applicabte law, such canflict shall not afisct any other provisiona of this Mordgage or the Promiasory Noke which can be given oifect. It ls agreed

that lhe provisions of the Mortigage and tha Promissory NOe are saverable and thal, if ong or mora of the provisions coniséned In this Mortgege of In the Promissory Mote shal for any reason b held
lo be Invalid, illegal, o unenorceabss in amy respacs, such invalidily, ilegalty, or unenicrcoeability shall not affect any other provigion heredl: this Morgage shail ba construsd ae i such imslid, Tlegal
or unenforceabla provision has never basn contained hereln. [ enaciment or expiralicn of applicabis laws haa the alfect od rarsianing any provision of the Promissory Note of this Morigege vhenforcesble
according to ilg larma, Mongages, & s option, may raquire the Immediate payment in full of all sums secured by Ihis morigage and may irmvoke any remedies parmitied harsundm

The Morntgepor agress o keep the Resl Estate and all Improvements located thereon in good repair and funher agreaa nol o commit waste or permit impairment o deteriorstion of the Real Exate,
nd al all imes ¢ mainlain such improvinents In an good condition as they ara, reasonable wear and tsar excepted.

H all or any pan of the Real Esiale or any intarsst thereln is sold or transferred by Morigagor withaut Morigagee's prior wiitien consent, exchuding (i) the creation of & Hen of encumirance subordinals

o do thia Morigage (b) the craation of & purchasa monay security Irtarem for housahoid appHances {¢) the transfer by dewvise, descant of by operstion of kv upon the death of a joint Tenard o (o} tha

COgrant of any kasahcld imerest ol thres years o lsas ntt conteiping an option to purchase, Morgapee may, o Mortgagee's option, declare all of the sums secured by this Morigage to ba immediately

Bldue and payable. Morigages shakt have welved such option % accalersa i, prior to the saks or Iranslar, Morigages and the parson o whom the Real Estate in 10 ba sokd or ransferred reach sQresmert
[t writing Lhal the credil of such person is satistaciory 10 Mortgagee and 1hat Ihe interesl payable on the sums securad by thin Morigape shall be &l such sate a8 Mongages shall request,

C‘"j' The Mortgagor agrees that no alay of fallira of tha Mortgagos 1o exarcise any option 0 declars the Debi due and payabls shal be deamed & wahwr of tha Mortgages's rghi 10 ecercise such oplion,
) aiher ag lo any pasl or prezant dafault, and it iz agresd tha! no terms or conditions comained in this Mongage may be waived, altsred or changed sxcept by & written insinumant sigred by the Morgagor
L\Iand slgnad cn behall of the Morigagee by one of {12 duly ulharized represeniatives.

ag Aler dofault on ihe part of the Morigagor, the Morigagee, upon bill filed or othar proper legal proceadings being commancad jor 1he foreclosura of this Moripage, shall e entithed & the appointmant
oo by any compeleni cour, wilhoul nolica 10 any parly, of a raceiver for the rents, iasues and profits of the Resl Estate, with power 1o lease and controt the Aeal Estate, and with such other powers &%

Emn-,r be deamed necossary.

UPCON CONDITION, HOWEVER, that if the Morigagor paye tha Debt {which debl includes the ndebledness svidenced by the Adjusiable Rate Prommsory Now hersingbow referred o and any or
all extersions and ranawals hereol and advances snd any interest dus on such extansions, renswale and agvances) and a¥ olher indettednass secured heraby snd réimburses the Morigages for 8y
amounts the Mortgages has paid in payment of Lisns or insuranca premhima, and interesi thereon, and fullits il of Morigagor's obligations under this %Sorigage. s comeyance shall be nul and
woid. Bl It (1) any warranty or repregentation made in this Mongegs 19 bresched or proves Talss in ary materisl raspect; () deteult is mage in the dus parformance of any covenan or agraemant of
Ihe Martgagor under Ihis Morigage, (3 delaull is made in the puyment 10 tha Mortgagae of any KWN paIc Iy the Morigages undar 1ha authaeity of any provision of ihin Mongage: {4) the Debt, or any
pen thersof, remaing unpeid at maturity, (5 the Imerest of the Morgagee In the FReal Estete bocomes sndangéred ty eason of the enforcement of &y price bign of encumbrance; (5) any statement
of ller: 18 filed againat the Feal Eglala, of any parl therso!, under the statuies of Alabama rélgiing to iha llsas ol mechanics and materialmen {without regard to tha siigtence or nonsxisience of the
debt or the Hien on which such sialemen is basad); (7) any law |8 passed imposing or aulhoizing the Imposhion of any specific 1ax upon this Mortgage o the Dobl of PermMilting of Buthorizing the daduction
al any such lax from Lhe principal or inlarest of tha Debt, or by virture of which any bax lan or asseasment upon ihe Real Estate shall be chargeable against the pwhwr of this Mortgage; (8) sy of the

{ stipulalions conlained in this Mongaga ts declared invalkl of Inoperative by any court of compatant jurisdiction; (0} Morigagor or any of them (a) shall apply for of consend to ihe AppoIRtmant of & recaivel,
m truslee or liquidalor theraof or of the Real Estale or of aii or & substandial pari of such Mongagor's asems, b} be adjudicaied a bankrupt of insavert orfile a voluntary petition in bankrupicy, {¢) Huil,
w or adrrut i wiiling such Mortgagar's inability, generally o poy such Morlgagor's debts as Lhey come dud, () maka a ral assignment for the banalit of craditors, (8) e a pelition or an anawer aseking
reorganizalion or an arrangament with creditors o 18king edvaniaga of any Insoivency law..(f) e an anawer ad ihe matwialt allagations of, or consend to. or default in aswenng 4 petition fHed

ﬁ against such Mongagor n any bankruplcy, Rorganization of rkolwency proceedings; of (10} an ordér lor redlef or other judgment or decrae shall be sntened ty sny cour of competant urisdiction,
X a pelilion sasking hquidalion o reorganization of the Morigagor, or any of them, if more than one, or appointing a receiver, truslee of Kquidator of any Mortgagor o of B Peal Estate or of all or &
B s bsiardial pan of the assets of any Morgager, then, upon 1he happening of any one or mare of #akl evema, a1 the oplicn of the Morigages, the unpald ba!srce of ibe Debl shall sl once become dud
and payabla and this Movigage shall &o subject 10 foreclosuns and may be foreclased as now provided by lew in case of pasi-due monigages; and the Mortgagea shall be authorized ko taka possassion
N of the Aeal Eslale and, alter giving notice of the limw, place and ierms of sale by publication once & week for thres Sonseculive weeks in soma newspapsr publishad in the county in which 1the Roal
"d" Estalo ls locatud, to sell the Real Extate in fronl of the courthouss door Of Sak3 courty, &t public oulcry, 1o the highesi bikidar fr cash, and 1o apply the proceeds of 3aid cale 2 loliows: first. 1o the
N axpense of aovarlising, salling and conveylng 1the Real Egtate and lorgclosing this montgaga, including a reasonable aiceney’'s 1ee; aecond, jo the peymend of ary amounts that have been spent, or
Lhat 1l may than ba necessary lo spend, in paying insurance premiums, liens of clher encumbrances, with irtsrest thereon, thind, to the payment i hl of 1the balanca of the Dabd and oteresl thersdn.
whathar the gamc shall or shall not have fuily matured & the date of said sals, but no interast shall be colaciad beyond the day of sale and any unsaimed niarest shall be crodied & the Morgagos,
- .and lounth, \he balance, il any, 10 be paid to party or partles appesaring of recerd 1o 1he owner of the Read Estate and the thne of sala, whw deducting the cost of asceriaining wha is such owher. The
o Mongagor agroes thal the Morigages may bid &t any sl hed under the terms of this Mortgage and may purchase the Raal Estite H the highest bidder tharect. At tha foreciosurs $ak the Reql Estald
O may be olfered for sale and s0id &8 & whole withoul firm offering # in 8ny ofher manner o may be offered ior sale and sold in Wy olhar manner tha Mortgagees may slect. The Morigagor agrees 1o
s pay all cosls, Inciucing reasonatis atornay's fees, incurred by the Morgages in collecting or securing or sitemping o collact or sacure the Debt, or any part thersol, or in delanding or anampling
to delend the priorlly of this Moripage agalnsl any fien of ancumbrance on the Real Estaiad, unlass this Mortgage i Gareln gpressly made subjec 0 any such den of enclimbrance: andéor all cosia
incurred in tha foraciosure of 1his Mongage. sither undar lhe power of sala conlained harein, or by virtue of e decres of any courl of compaden jurlsdiction. The Jull amourd of such costa incurred
by the Mortgages shall b 8 pait of the Debt and shall be secured by thia Morigage. The purchaser a1 any such sala shall be undar no obligation to see o Hhe proper appécation of 1 prrENERE MOy,
1n the evanl of & saia hareunder, the Merigagee, or the owner of the Debi and Mongage, or suctioneer, Shal sxacuts 1o ihe,purchaser for and,in the neme of 1he Mortgagor 8 deyd 1o the Fesi Estate.

« Upon reguest of Morigagor (separeisly o savarally, i more than onoa}, Morigages, sl Mortgagas's aption prior 10 reloass of this Morigage, may maks uture advancas i Morgagor (separately of sewsrally,
H more ihen one). Such luture advances, with interest themson, shall be sacurad by this Morigege whan svidenced by promissory Notes gating thad said notsa ave recehwd hereby

Plural or 8ingular worda used harein 1o designats the undersigned shall be construed to elet o the nuhrnrmmqﬂiluaiw.mhnw or ore Aebural parsons. AN convanants and agrosrpents
heseln mads by (ha undersigned shal bind the helrs, personal reprasentatives, successcrs and asEigns of the undersigned, and every option. righl snd privilege herwin raserved of sacuied to the
Morgagea, shall inure 1o tha banefit ol the Morgeges's suGcessars and asgigne. '

D €. Stephan Timmier, 1966, AN Rights Aesprved | _ .
NOTE TO CLERK OF COURT Morigagee certifias ihat # al mny polnt this mortgage s assigned o a non-imx sxempt holder that such Holder will comply wilh Alabame Code § 40-22-2(2)b)1975).
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EXHIBIT A

Thie wmortgage ims being rerecorded in order to. correct the legal description. The

correct legal description is set forth below:

Lot 422, according to the survey of Rivuréhili Gﬁuntfy Club Eleventh Addition
Residential Subdivieion, as recorded in Map Book 8, page 160, in the office of the Judge

of Probate of Shalhy County, Alabama.
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