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,State of Alabama Mortgage FHA Casc No.
/ 90218 | 01133132312
The Siata of Alabama, as: ? ; L

Shelby County.

Know All Men by These Presents:
That whareas the undersigned Charles N. Bradley and wife, Janet Parrish Bradley
,of the City of  Pelham . County of Shelby
and State of Alabama , party of tha first part {hereinafter called the Mortgagor),
has become justly indebted unto Altus Mortgage Corp. '
, & corporation organized and axisting under the laws of the State of Alabama
, , party of the second part (hersinaflar callad the Mortgagee), in the full
sum of SIXTY SIX THOUSAND FIVE HUNDRED EIGHTY SEVEN AND
00/100 a ‘ e Dollars (3 66,587.00 ),
money lent and advanced, with interest at the rate of Eight and 42/100 per centum { 8.420 %)
por annum until paid, for which amount the Mortgagor has signed and delivered unto the said Morigagese a certain promissory noto
bearing even date with these presents, the eaid principal and intarest to be payable at the office ofAltus mt'tgage Corp.
in 851 8. Beltline, Mobile, Alabama 36606 : S . or at such other place as the holder
may designate in writing, in monthly inataliments of FIVE HINCRED EIGHT AND 72/100~ e
Dollars (3 H08.72 ' ), commencing on the firal day of j-m,guﬁt .
19 89, and on the first day of cach month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, ahall be due and payabla on the firat day of July , 2019
W hereas the said Mortgagor is desirous of securing the prompt paymaent of said nale and the several installmenta of principal, in-
terost, and monthly payments hersinafar provided for, and any additional indebtednass accruing to the Morigagee on account of any
future paymants, advances, of expenditures made by the Mortgagee as hereinafter provided:
Now, Therefore, in considaration of the premiges and the sum of Cne Dollar ($1) 1o the undersigned Morlgagor in hand paid by
ithe Mortgagee, the raceipt whereof iz hereby acknowledged, and for the purpose of securing tha prompt payment of gaid indebtedness
as it becomes due the said Mortgagor doas harehy grant, bargain, sell and convey unto the said Morigages the following deacribed
real property situaled in Shelby County, Alabama, to wit:
Lot 57, Chanda Terrace Third Sector, as recorded in Map Book 10, Page 97; as
recorded in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

Reference is hereby made to tga addendum to Mortgage Rider attached hereto and
: made a part hereof. Qb C{U
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together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for haating

and lighting now or hereafler ingtalled therein by the Mortgagor.
To Have and to Bold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-

to the said Mortgagee and assigna of the Mortgageo forevar,
And the Mortgagor hereby covenants that Yy are saized of said real property in fee gimple, and h ave  a good right to sell

and convey the same; that the properly is free from al! encumbrances and that the Mortgagor, and Mortgagor’s heirs, executors,
administrators, next-olf-kin, and assigns will forever defond the same unio the Morlgagee and assigng againsgt the claims of all parsons
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This form 15 used in connection with morigages insured under the one-to-four family_provisions of the National Housing Act which
require a One-Time Morgage Insurance Premium payment including saction 203(b) and (i} in accordanca with regulations for

those programs. ) )
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This Mortgage is Made, however, subject to the following
covenants, conditions, and agreamants, that is to saYy:

1. That the Mortgager will promptly pay the principal of and
interest on the indebtedness evidenced by the gaid note, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any instaliment due date.

2. Together with and in addition to the monthly payments of
principal and interest payahle under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagea, on the first
day of each manth unti! said note 1 fully paid, the following
SUINE! '

(a) A sum equal to the ground rents, if any, next due, plus the
premiume that will next become due and payable on policies of
fire and other hazard insurange covering the mortgaged property,
plus taxes and assesgments next due on the mortgaged property
(al} ag estimaled by the Morigagee) less all sums already paid
therefora divided by the number of months to elapse before one
month ptior Lo the dale when such ground rents, premiums, taxes
and assessments will become dalinguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiumes, taxes
and special assessments; and

(b) all payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
gecured hereby shaill be added togethar and the aggregate amount -
thereof shall be paid each month in & single payment Lo he ap-
pliad by the Mortgagee to the following itema in the order set
forth:

(1) ground rents, taxes, special aasessments, fire and other
hazard insurance premiums; "

(I1) interest on the note secured hereby;
(11}) amortization of the principal of said note; and

{IV) late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an avent of default

C( woder this morigupe. The Mortgage may collect a "late charge”

[V go

ot to exceed four cants (4¢) for each dollar {$1) of each pay-
ment mote than fifteen {(15) days in orrears Lo cover the axira ex-

Lis Petse involved in handling delinquant payments.

i
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3. If the total of tha payments made by the Mortgagor under

M) (a) of paragraph 2 preceding ghall exceed the amount of the
wrfd payments actually made hy the Mortgagea for ground renta.
(\.) taxes, assesaments and insurance premiums, as the cage may be,

BOOK

such excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subgequent payments to be made
by Lhe Morigagor, or refunded to the Mortgagor. If, however,

ihe monthly payments made by Lthe Mortgagor vndar (a) of
paragraph 2 preceding shall not be sufficierit to pay ground rents,
taxes, agsegsments, and ingurance premiums, as the cage may be,
when the same shall become due and payable, then the Mori-
gagor will pay to the Mortgagee any amount necedsary to make
up the deficiency, on or before the date when payment of such
ground rents, taxes, sgsessmentis, or ingurance premiums ghall be
due. If at any time the Mortgagor shall tander to the Mortgagea,
in payment of the entire indehtedness represented thereby, tha
Morigagee ghall, in computing the amount of such indabtedness,
credit to the account of the Mortgagoer any balance remaining in
the funds sccumulated under the provisions of (a) of paragraph 2
hereof. If there shall be a default under any of thoe provisions of
thiz mortgage resulting in 8 public sale of the premises covered
hereby or if the Mortgages acquired the property otherwise after

_ A— __

dsfault, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property ig otherwise ac-
guired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpald under said note.

4. 1f the Mortgagee shall be made parly 10 any guit involving
the title to the property hereby conveyed and smploys an at-
torney to represent it thersin, or if tha Mortgages employs an at-
torney to assist in settling or removing any cloud on the title ta
the property hergby conveyed that purports Lo be superior to the
tien of thig mortgage in any respect, the Morlgagor will pay to
the Mortgagee, when the same becomes due, such atterney's fee
as may be reasonable for guch gervicee, and if such fea is paid or
incisrred by the Mortgagee the same ghall be secured by the lien
of this mortgage in addition to the indebtedneas gpecially securad
heteby and shall bear interesl from the date it is paid or incurred
and ghall be at once due and payable.

§. So long as any of the indebtedness sacured hereby shaull re-
main unpaid, in whole or in part, the Morigagor agrees lo keap
said premises and tha improvements thareon in good conditions,
and to pay all asseasments that may be levied or accrue upon said
proparty, and atl other charges that may become liens upon said
premises, and nol to parmit any lien, which might take
precedence over the lien of this mortgage, Lo accrue and remain
on said premises, or any part thereof, or on the improvements
thereon.

8. The Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes except Income
taxes thal may be assessed upon the Mortgagoee's interest therson
or upon this mortgege or the monoys gecured hereby, any law to
the contrary notwithstending. Upon any viclation of thiz under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any pari of the taxos aforegaid, or upon the ren-
dition by any court of tast regort of a decision that the undertok-
ing Lo pay the Laxes as aforesald is tegally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee’s
option, bacome immediately due and payable, without deduction,
any law heretofore or herenfter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements Row exlisting
or hereafter arected on Lhe mortgaged properiy, ingured as may
be required from time to time by the Mortgagee againgt loss by
fire and other hazards, cagualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be catried in companies approy-
ed by the Mortgagee and the policies and renewals thereof ghall
be held by the Mortgagee and have attached therelo loss payable
clauges in favor of and in form acceptabls to the Morigagee. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgages, who may make proof of loss if not made promptly
by Mortgagor, and aach insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and tha insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the ragtoration or repair of
the properiy damaged, In event of foreciosure of this morigages
or other transfer of title to the mortgaged proparty in axtinquish-
meont of the indebledness sacurad hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies Lhen in
force shall pass to the purchaser or grantee.

A ——
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8. If the Mortgngor foils to insure gaid property as hercinabove
provided, or to pay all or any par{ of the taxes or assessments
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Mortgagee in
gither, or faila to pay immediately and discharge any and all
liens, debts, and/or churges which might become liens gupetior Lo
the lien of this mortgage, the Mortgagee may, at ite option, in-
sure said property and/for pay said taxes, assessments, debts,
liens, and/for charges, and any money which the Mortgagee sghall
have so paid or become obligated to pay shall constitute a debt
o the Mortgagee additional to the debt hereby apecially secured,
ghall be secured hy this mortgage, shall bear legal intarest from
date paid or incurred, and, al the option of the Murtgagaﬂ shall
be inmediately due and payable,

9. No failure of the Mortgagee Lo exercise any aption herein
given to declars the maturily of tha dabt hereby secured shail be
taken or construed as a waiver of its right to exercise such option
or to daclare such maturity be reason of any past or present
default on the part of the Morlgagor; and the procurement of In-
surance or the payment of taxes or other lians, debts, or charges
by the Mortgagee shall not be taken or conetrued as a waiver of
its right to declure the maturity of the indebtedness hereby
sccured by reason of the failure of the Morigagor to procure
such ingurance or to pay such taxes, debts, liens, or charges.

10, As long as any of the indebtodness hereby gsacured shall re-
muin unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, al its option, declars Lhe
entire indebtedness hereby secured to be at ance due snd payahle.
Nor will the Mortgagor ramove any of the fixtures on the
premises hereby conveyed so long as any of Lthe indebtednass
hereby secured shall remain unpaid.

11. If the Mortgagor shall make default in the payment of uny
of the indebtadness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
fitg from the premiges are hereby traneferred, assigned, set over,
and conveyed to the Mortgagee, and the Mortgagee may proceed
to collect the rent, incoms, and profits from the premises upon
such default, either with or without the appointment of &
receiver; but the Morigagee shall not hereby bacome bound by
the termg of any lease then existing on the premises by electing to
collect the rents thersunder, but may at any tima terminate the
same. Any rents, income, and profite collecied by tho Mortgagee
prior to foreclosure of this indebtedness, less the cost of collect-
ing Lthe game, including any real estate commigsion or attorney’s
fes incurred, shall be credited first, on the advances with interest
therean, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured.

12. That if the premises, or any part thersof, be eondemned
under any power of eminent domain, or acquired for & public
use, the damages, proceeds, and the congideration for such ae-
quisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Morlgagor lo the Mortgagee and shall be
paid forthwith to the Mortgagee Lo be applied by it on account
of Lhe indebtedness secured hereby, whether due or not.

13. Any promise made by the Morigagor herein to pay money
may be enforced by a suit at law, and the gecurity of this mort-
gape shall not be waivad thereby, and as to such debls the Morl-
gagor waives all right of exemption under the Consgtitution and
luws of Alabama ag to personal property and agrees to pay 8
reasonable attorney's fee for the collection thereof,

14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being atl of the undersigned, covenant
and agree that, in respect of the indebiedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benafits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advaniage of the under-
gigned, or either of the undersigned if morea than ona, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1835, common-
ly referred to aa the Deficiency Judgment Act; and furlher agree
to waive and forego any like or similar rights, benefits, and op-
tions hereaftar conferred upon morigage debtors by law hereafter
enactad: and further covenant and agrea that the indebledness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
rezpective terms and conditions, without reference to and in spite
of any provisions to the contrary In gaid Act of the Legislature
of Alabama, and any and all other laws of like or gimilar pur-

‘port which may hersafter be enacted.

15. The covenantd, conditions, and agreements herain contain-

ad sha!l bind, and the benefits and advantages shall inure to, the
reapective heirs, executors, administrators, successors, and apgigne
of the parties hereto. Wherever uged, the singular numbar ghall

‘include the plural, the plural the gingular, and the use ol any

gender shall include all genders.

16. The Mortgagor furthar agrees that should this morigage
and the note sacured hereby not be eligible for insurance

under the National Houging Act within 60 days

from the date hereof {written statament ol any officer of the
Department of Housing and Urhan Development or authorized

agent of the Secretary of Housing and Urban Development dated

subsaquent to the allotted days’
time rom the date of this mortgage, declining W insure said nole
and this mortgage being deemed conclusive praof of such in-
aligibility), the Mortgagee or the holder of tha note may, at its
option, declare all sums gecured hereby immeadiately due and
payable. Motwithstanding the foregoing, thie option may not be
axercised by the Mortgagee when the ineligibility for ingurance
under the National Housing Act is due to the beneficiary’s failure
to remit the mortgage insurance premium to Lhe Departinent of
Housing and Urban Developmaent.

days

17. M the Mortgage shall well and truly pay and diacharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreemenis to be done and
petformed by the Mortgagor under the terms and provisions of

‘this morigage, then this conveyanca shall be and bacome null and

yoid.

i8. But if the Mortgagor shall fail to pay, or cause to be paid,
ad it matures, the indebtadness hereby secured or any part
thereof, according to the terms thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed (o be done or performed, or if the interest of the Morl-
gagee in gaid property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and Lhis morigage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and le hereby authorized o
anter upon and take possession of said properly, and after or
without taking possession, to sell before the Courthouse

door in the city of Colunbiana s
County of Shelby , Alabama,

A ———— i ———
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at public cutery, for cash, first giving notice of the time, place,
and terms ol said sale by publication once a waak for three suc-
cesaive weeks prior to said sale in soma hewepaper of genaral cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person connducting gaid
anle for it is authorized to execule o the purchaser at gaid sale a
deed to the property so purchased, and such purchaser shall not
be held te inquire as to the application of the proceeds of such
aale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor.

'19. The proceeds of said sale shall be applied: First, to the ax-
penses of advertising and gelling, including reasonable attorney's
fees; sacond, to the repayment of any money, with inierest
thereon, which the Mortgages may have paid or become liable to
pay or which it may then be necegdary to pay for taxes,
assessments, insurance and/or other charges, lians, or debis
hersinabove provided; third, to the payment and satisfaction of
ihe indebtednegs hareby specially secured with interest, but in-
terest to date of sale anly shall be charged; fourth, the balanca,
if any, shall be paid to the Mortgagor. If this mortgage ba
toreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall bé pajd out of the proceade of the sale.

O\‘&’zsﬁimm Awrmmmaﬁma PART HEREIN,

Given under our handS ~ and sealS
[Seal]
. [Seal]
State of Alabama _ } ey
Shelby County County

1, the undersigned
hereby certify that C'.harles I*_L

whose names JALe

day that, being informed of the conlents of thig conveyance,
bears date.
Given under my hand and official seal this 9th
L0
] | '
LD This instrumenl was prepared by: Wy Comns
= L.
(Nama)___ COURTNEY H. MASON, JR.
AR, |
wit Siaie of Alabama
A Counly } na:
e
=
| ], |
=

conveyance wag filed for ragistration in this office on the
and was recorded in Vol, , Record of Deeds, pages
at o'clock M.

Fee

, 19 89

- 9th

this the day of June

[Beal)

[Baal)

signed. to the ruragnlﬁg convayance, and who

 (Address)_ 2032 Valleydale Road

, & notary public in and for gaid county, in said Stats,

Bradley and wife, Janet Parrish Bradley

] - n

HI.'E' known to ms, acknowledgac sefore ma on this

tha :! the day the aame
3 ‘ une I 19 Bg
RTHEY H.. MASON, JR. Notary Public

Birmingham, Alabama 35244

Judge of Probate Court of gaid County, do hereby cartily that the foregoing

day of , 19 .
on the day of 1 , 19
Judge of Probate

Page 4 ot 4

LGAND. 4408913458 2883



1= T bt e i e dw

ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ORLY)

This rider is a part of and incorporated into the Security

: Instrument {(Mortgage, Deed of Trust, Security Deed) dated the
: Sth day of Junsa . 19

entered into by _ Charles N. Bradley and wife, Janet Parrish Bradley ’
borrower {mortgagor)} and Altus Mortgage, Corp.

, lender, (wmortgages).

made and

The Security Instrument 1is amended to add the following:

The mortgagee shall, with the prior approval of the Federsal
Housing Commiesesioner, or his designee, declare s8l1ll sums secured by
this security instrument to be immediately due and payable if all
or & part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the moritgagor,
pursuant to & contract of sale executed not later than 12 monthe
after the date on which the security instrument is executed, to a
purchaser whoszse credit has not been approved in accordance with
the requirements of the Commissioner.

: | Mortgagor - %kﬁh-
vy

’ o) Charles N. Bradley

Vo (Typed neme of above signatory)
e %E i

|.I-I L H

%; L optgagor

E&S Janet Parrish Bradley

ﬁ {Typéd name of above signatory)
?! L=

:

_%

ﬂ

¥
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Single Family Hurtgagq’ﬁevenue Bond Program
1989 Series A

ADDENDUM TO MORTGAGE
(FHA LOANS ONLY)

The Mortgagee, Altus Mortgage, Corp. ;
or such of its successors or assigns as may by separate instrument assume
responsibility for assuring compliance by the Mortgagor with the provisions

of this Addendum, may declare all sums secured by this mortgage to be immediately
due and payable if:

{a) all or part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by Borrower { *Mortgagor”)
to a purchaser or other transferee: = .-

(i) who cannot reasonably be expected to occupy the property as a principal
residence within a reasonable time after the sale or transfer,

all as provided in Section 143(c) and (i)(2) of the Internal Revenue
Code; or

(1i) who has had a present ownership interest im a principal residence
during any part of the three year period ending on the date of
the sale or transfer, all as provided in Section 143(4) and (1){2)
of the Internal Revenue Code {except that the language "100 percent”
shall be substituted for "90 percent or more" where the latter
appears in Section 143(d){1}: or

(iii}at an acquisitipn cost which is greater 'than S0 percent of the
average area purchase price (greater than 110 percent for targeted
area residences), all as provided in Section 143(e) and (1){2)
of the Internal Revenue Code; or :

(iv) whose family income exceeds 115% (100% in the case of family size
of less than 3 persons) of applicable median family income (140%
for a family) (120% in the case of' family size of less than 3 persons
in a targeted area residence), all as provided in Section 143(f)
and {(1)(2) of the Internal Revenue Code; or -

(b) Borrower (“Martgagnr"} fails to occupy the property described in the
Mortgage without Lender’'s {"Mortgagee's”) prior written consent; or

{c) Borrower ("Mortgagor") omits or misrepresents a material fact in an
application for this mortgage. |

References are to the 1986 Internal Revenue Code in effect on the

date of execution of the mortgage and are deemed to include the implementing
regulations.

In vitness whereof, the Borrower ("Mortgagor") has executed this Addendum
on this 9th _ day of - Jume . ; 1989,

Sighature: M&iﬁ%? Signature QEMM&MQ?
Printed: |

Charles N. Bradley Printed: Janet Parrish Bradley

e —pr—t—
R | 1 A: L
! T

TCERTHEY gire + 1. Deed Tax 3
L~ .
. wlfhalﬁiﬁﬂl
Shelby COUNTY )} B9 JUN 13 A 8: L6 > Eﬁm‘r.d ; 00
| 4. \ndexing Foe 4=
1, Courtney H. Mason, Jr ... 2, a.notary.public in and for fﬁm “62‘_0
county, in said State, hereby certiby thatiAiCharles N. Bradley ‘
and Janet Parrish Bradley vhose name{s) is/are signed to the

foregoing Addendum to Mortgage, and who is/are known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing

Addendum to Mortgage, he/she/they executed the same voluntarily on the day
the same bears date. |

Given under my hand and official seal
June /1989,

}

e

(SEAL) Notary Public

My Commission Expires: 3/10/91




