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MORTGAGE

THIS MORTGAGE (“Secufity jnstryment” SRR -1 1L 2 £ SO ————
19...89.. The grantor is .......... (D ﬂﬂgfihr ...... 0 Dre)glm‘?:e,ﬁr'barg'ﬂfthrgﬂ

...................... (“Borrower"). This Security Imtrummlhg!vm-l;l-.... ARSAUED..coresrrn -

....... HOTEGAGE.. G0t pee L s ssssassssisssssassssmmssmssssssssssssmanmmostasssmsmpassstess sy e which is organized and existing
und:é the laws ﬁf ......... LBHAE%Z.B,:[.., and whose address is SRR P+ DU ﬂl&ﬁ?ad

................................ T syt Feu vyt T I ).
Borrowes pwes Lender the principal sum of D"Eﬁu”dmdﬂﬁ . ?’nurthﬂusandtwnmhundred‘#{y:&)
No/100===-=s=armassninnn niilDollars (VS SM%ZSQ:QQ) This debi is evidenced by Borrower’s note
dated the same date as this Security lm”um:iu {'%‘1'5")' which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on wo.eecor.cs ay. k. eM2d b eressasessesatrespntssatt TR teS ereseaorateatrearecisirases This Security Instrument
secures to Lender: (a) the repayment of the dibt evidenced by the Note, with interest, and sHl renewals, extensions and
modifications; (b) the payment of all other sums, with intersst, advanced undes paragraph 7 to protect the security of this
Securily Instrument; and (c) the performance of Borrower's covenanls and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and wnv%lq‘ ker:d:r and Lender's successors and
assigns, with power of sale, the following described property focaled In coicnaensd NEIBY.....cccsrorrasens County, Alabams:

llllllllllllllllllllllllllllllllllllllllllllllllll

Lot 2236, according to the Survey of Riverchase Country Club, 22nd Addition as rvecorded

in Map Book 9, page 124 in the Probate Office of Shelby County, Alabama.

-

ot 236 meedD8

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed 10 mortgagors simultaneously herewith,

whi:h h.‘ lh'l Iddfm ﬂr YL illl'lgl.gioiiHIEi].]lIll?l'iiiﬂieﬂilsliiii;;ﬁ!}Eﬂlll'r # iy, sinnpiiviieng “““"“"""“"'I;IE'Q’EE!:‘"" sassabdvbmnitrus e eviey
" T | iCw)
Allblm. H:.l*iiﬂﬂzg"aHﬂitill-dllll-ﬂlllﬂmﬂﬂil r.rrﬂp:ﬂf Addm.'k
| {tie Cada]

To HAVE AND TO HOLD this properly unlo Lander and Lender's successors and assigns, forever, together with all
the Improvements now of hereafler erecied on the property, and all easements, rights, sppurtenance, rents, royalties,
mineral, oil and gas sights and profits, water rights and stock and sll Axtures ROW of hereafler 8 T‘ﬂ of the property. All
replacements and additions shall also be covered by this Security instrument. Al of the foregoing ls referred fo in this

Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pronerty i anenchmbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the trnpcﬂr against all claims snd demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nltlunlf use and non-uniform covenants with
limited variations by jurisdiction o constituie a bniform security Instrument covering real property.

ALABAMA_Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘,ZUV? 74 - Ferm 3001 12703
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late chasges due under the Nole,

3. Funds for Taxes and Insurance, Subject to applicable Jaw or Lo a writien wajver by Le~der, Borrower shall pay
to Lender on the day montlily payments are due under the Note, unti) the Note s paid in full, » sum ("“Funds”) equal 10
one-twellth of: (8) yearly tanes and assessments which may sitain priority over this Security Instrument; (b) yearly
Jeaschold paymients or ground rents on the Propenty, if any; {c) yearly hazard insursnce premiums; and {d) yearly
morigage insurance premiums, If any. These items are called “escrow flems.” Lender may estimate the Funds due on the
basis of current data snd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits of accounts of which are insured or guarsnieed by a federal or
state agency {including Lender il Lender is such an institution). Lender shall apply the Funds 10 pay the escrow jtems.
Lender may not charge fos holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and
Lender may agree in writing that interesi shall be paid on the Funds. Unless an sgreemenl is made or applicable Jaw
requires interest 1o be paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Lender
shai! give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits o the Funds and the
purpose for which each debit to the Funds was made. The Fonds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds paysble prior 10
the due dales of the escrow ftems, shall exceed the samount required to pay the escrow jilems when due, the excess shall be,

. at Borrower's pption, either promptly repald to Botrower er eredited Lo Borrower on monthly payments of Funds, If the

amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any -

smount necessary fo make up (he déficienéy inone or more paynients a¢ required by Lender. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender. I under paragraph 19 the Properly is sold or scquired by Lendes, Lender shall apply, no later
than immediately prior to the sale of the Property or its scquisition by Lender, any Funds held by Lender al the time of

wett application as a credit against the sums secured by this Security Instrument,

wd 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undes

&< paragraphs | and 2 shall be applied: fisst, 1o late charges duc under the Note; second, 10 ;:r:;?:;rmtnl charges due under the
Note; third, 10 smounts payable under paragraph 2; fourth, to interest due; and list, to principal due.

e 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines snd impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borsower shall

= pay them on time direcily to the person owed payment. Borrowes shall promptly furnish to Lender all notices of amounts
€ 10 be paid under this parsgraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (8)
agrees in writing to the payment of the obligation secused by the lien in a manner scceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pant of the Property; or {c) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien 1o this Security Instrument. If Lender deiermines thst any pan of
the Property is subject 10 a lien which may atiain priority over this Security Instrument, Lender may give Borrower »
notice identifying the lien. Borrower shell satisfy the lien or take one or more of the actions et forth above within 10 days
ol the giving of notice,

8. $szard Insursnce. Borrower shall keep the improvements now existing or heresfter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ snd any other hazards for which Lender
requires insurance. This Insurance shall be maintsined in the amhounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s approval which shall not be
unreasonably withheld. - |

All insurance policies and renewals shall be aceeplable to Lender and shall include » standard morigage clause.
Lender shall have the right (o hold the policies snd renewals. If Lendet requires, Borrower thall promptly give to Lender
a!l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may meke proof of Joss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s security Is not lessened. If the
restoralion or repair is nol economically feasible or Lender's security would be lmtn.:d. the insurance proceeds shall be
spplied to the sums secured by this Security Instrument, whethes or not then due, with any excess paid to Borm?f:r. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 setife a claim, then Lender may collect the Insurance proceeds. Lendes may use the proceeds 10 repair of restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-dsy period will begin
when the notice is given. . -

Uhless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 o1 change lhr.'lmnunl of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrower’s right to any Insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prios to the acquisition.

6. Pieservation and Mainlensnce of Property; Leaseholds,  Borrower shall not destroy, dasmage or substantially
change the Property, allow the Property to deferiorate or commit waste. If this Security Insirument is on s leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the Jessshold and

fee title shall not merge unless Lender agrees 10 the merger in wrilting.

9. Protection of Lender's Rights In the Property; Morigage Insursnce.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is s legal proceeding that may significantly affect
Lender's rights in the Property (such as & proceeding in bankrupicy, probate, for condemnation or to enforce _Ilv:'l or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the ngertr and Lender’s "l']“
in the Property. Lender’s actions msy include paying any sums secured by » lien which has priority oves this Security
Instrument, sppearing in court, paying reasonable stioreys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this parsgraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree (o other terms of payment, these smounts shall bear Interest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender 10 Borrower
requesting payment.

sook 242 me 416



I Lender required mortgage insurance as & condiiion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time s the requirement for the

insurance terminates In accordance with Borrower's and Lender's written agreement or spplicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspecilon.

9. Condemnetion. The proceeds of any award or claim for damages, direct or consequenilal, in connection with
any condemnatior or other taking of any pari of the Property, or for convéyance In $eu of condemnation, are hereby
assigned snd shatl be paid 10 Lender. , | -

" In the event of  total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of e partis! taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (s} the total amount of the sums secured immediately
belore the 1aking, divided by (b) the falr market value n’ the Property immediately before the taking. Any balance shall be
paid to Borrower. | .

Il the Property is sbsndoned by Borrower, or if, sher notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowes fails to respond to Lender within 30 days alter t_he date the notice Is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restorstion or repair of the Property or
to the sums secured by this Security Instrument, whether of.not then dye. | C e . e e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds {0 principal shall not extend or
postpone the due date of the monthly payments seferred to in paragraphs 1 and 2 or change the amount of such payments.

t0. Borrower Not Relessed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security tnstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In interest.
Lender shall not be required 16 commence proceedings ngalnst any successor In intesest or refuse lo extend time fors
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants snd sgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

™ Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant snd convey
T 1that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personkily obligated to pay
the sums secured by this Security Instrument; and {c) agrees thal Lender and any other Borrower may agree to extend,
-ﬁ modify, forbear or make any sccommodations with regard to the terms of this Security Instrumnent or the Note without
4= that Borrower's consent. '
O 13, Loan Charges, If the losn secured by thiz Szcurity Instrument is subject to & law which sets maximum loan
¢~5charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collecied in
A\ Jconnection with the loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums alresdy collecied from Borrower which exceeded
& nermitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
= under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Afecting Lender's Rights. I ensctment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security Instrument snd may invoke any remedies

permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second parsgraph of
paragraph 17, . .

14, Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by $rst class maif unless applicable law requires useiof another method. The notlce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shaill be ;iven_b;,r
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for iri this Security Instrument shall be decmed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

plS. sGi.Furnlng Law; Severability, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. En the event that any provision or clause of this Security Instrument or the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravislon, To this end the provisions of this Security Instrument and the °
Note are declared to be severable,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficlal Ioterest In Borrower. Jf all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower Is s01d or translerred and Borrower it not a nstural
person) without Lender's prior written consent, Lender may, at fis aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender exercise is prohibited by
lederal law a5 of the dste of this Security Instryment,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay slf sums secured by
this Security Instrument. If Borsrower fails 10 pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstste, IS Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priof to the earlier of: () S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursurnt 1o any powes of sale contained in this
Security Instrument; or (b) eniry of a judgment enlorcing this Security Instrument. Those conditions are that Botrower:
() prys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occuited; \uj cuies wny uesault of any other covenants or agreements; {c)} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secused by this Security Instrument shall continue unchanged. Upon reinstajement by
Barrower, this Securily Instrument and the obligations secured hereby shall remaln fully effective as if no scceleration had
occurred. However, this right to reinstate shall noi apply In the cast of acceleration under parsgraphs {1 or I7.
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Non.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelération; Remedies. Lender shall glve notice to Borrower prior to scceleration following Borrower’s
breach of any covénent or agreement In this Securlty Instrument (but not prior 1o acceleration under paragraphs 13 and 17
unless applicable law provides olherwise), The notice shall apecify: (a) the default; (b) the action required to cure the
defavli: (c) n date, not less than 30 days from the date the nolice {s given to Borrower, by which the default must be cured;
and (d) (hat fallure to cure the default on or before the date specified in the notice may resull In scceleration of the sums
secured by this Securily Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action fo sssert the non-existence of n default or any other
defense of Borrower to acceleration and sale, 1 the default is not cured on or belore the date specified in the notice, Lender
at its option may require immedisie payment In full of all sums secured by this Securlty Instrument without further
demand and may Invoke the power of sale and any other remedies permitted by ppHicable law, Lender shall be entitled to
collect all expenses Incurred In pursulng the rerhedies provided In this paragraph 19, {ncluding, but not Hmited to,
reasonable sttorneys’ fees and cosis of title evidence. . | o .

Il Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the moanner provided In
parsgraph_ 14, Lender shal) publizh the notice of sale once e week for three consecutive weeks in a mewspaper published fn

aahelby ... County, Alabama, and thereupon shall sell the Property o the bighest bidder st public

:::t.lun ut the front door of the Counly Courthouse of this County. Lender shal} deliver to the purchaser Lender’s Seed
conveying the Properly. Lender or its designee may purchase the Property at any sale, Borrower covensnts and agrees
that the proceeds of the ssle shall be applied in the following order: (a) to all expenses of the sale, {ncluding, but not lim(ted

to, réasonable attorneys’ fees; (b) 1o all sums pecured by this Security Instrumeni; snd (c) any excess to the person or
persons legally entitled to lt.

20, Lender in Possesslon. Upon acceleratlon under para raph- 19 or sbandonment of the Property, Lender (in
person, by agent or By judicially appointed receiver) shall be :nt‘lleﬂ (5 enter upon, 1aké postession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applicd first to payment of the costs of management of the Property snd collection of rents, including, but not

limited 1o, receiver's fees, premiums on receiver's bonds and reasonable atiorneys' fees, and then to the sums secured by
this Security Instrument. o - o

11. Release. Upon payment of all sums securéd by this Securlty Instrument, Lender shafl release this Security
Instrument without charge to Bortower, Bortower shall pay any recordation cosls. -

12. Walvers. Borrower waives all rights of homestead exemption in the Properly and relinquishes all rights of
curtesy and dower in the Property. | S

23. Riders to thls Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and sgreements of each puch rider shall be incorporsted into gnd shatl amend and

supplement the covenants and agreements. of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check spplicable box(es)]

[} Adjustsble Rate Rider 4 Condﬁminiulm Rider [J 2-4 Family Rider

g [} Graduated Payment Rider' (¥ Planned Unit Development Rider
lg [ Other{(s) [specify] |
By S1GNING BELOW, Borrower accepts and agrees {o the terms and covenants. contained in this Securily
%Inﬂrument and in :nyridcr(:)uecutedbyBarrnwerhndrmrd withit. o T
C\QVWiltnesses: ' A m - :]l; 3
= . T W el 2 aavbemcer {Seal)
) 1
| | PP Y TR L : .-."EE' .bua-?‘guﬁi:"vma;‘ revanad P
- — e ‘limnlmm'th h_r MMI-—_—
STATE OF ALABAMA D

JEFFERSON COUNTY

I, Larry L. Halcomb, a Notary Public in and for said County,
in said State, hereby certify that Donald R..Moore & wife, Barbara
M. Moore, whose name(s) are signed to the :foregoing conveyance,
and whog are knpwn to me, agknowledged before me on this day, that,,
being informed of the contents of the conveyance they executed
the same voluntarily on ‘the day the same bears date.

” Given under my hand and official seal this 27th day of April,
1989. - S e S

Notary Public

| o My ﬂnmm‘li’sl&ﬂ Bxplves Tanuary :_;i. 100

¥



ADJUSTABLE RATE RIDER -
(111h District Cost of Flllllill Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2730, day SRR - 111k B WO 19.89........

and is incorporated into and shal} be deemed 10 amend and supplement te Morigage, Deed of Trust or Securily
Deed (the “Security 1ns rument’) of the “%@ﬁ‘ﬁ H}vwﬂ?ﬁ{lhe undersigned (the “Borrawer ) 10 secure Dorrower's

Adjustable Rate Note (the “NOIE™) 10 cpniillii bttt gade CO. g INGrcimmirmmmersirmssemmcs s

-i|-|-t|i|i|qt-;|--iigt iiiiiiiiiiiiii FLEratll) MILIEIE AL L PP e T T R L L L TERIR LY L L M TTIT LI R L L sREpenrapraREY

{the “Lendes™) of the same date and covering the properly described in the Security Instrument and located at:

900 Tall Pines Lane, Hoover, Alabama 35244

-||ti||iialllilillillili|ttliiiiiri-iilllltlilitiijili lllllllllllllll FAREREARIREN tAnEwEEN [ TSEIEL L gErn REE P T T LT LT LI L Lt gappipakks

|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMODUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUBT PAY,
ADDITIONAL. COVENANTS, In addition to the cavenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nolic provides for an initial interest rate of _7.75 %, The Note provides for changes in the interest rate
and the monthiy payments, &8 follows: :

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of __November ..., 19..8%.......... _and on that

day every 6 monith thereafler. Each date on which my interest rate could ‘change is called a “Change Date.”

A (B) The Index

- Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the monthly

mmwcighlﬂd average cosl of savings, borrowings and advances of members of the Federal Home Loan Bank of San
<2 Francisco {the *Bank™), as made avallable by the Bank. The mosi recent Index figure available as of the date 45

5= days belore each Change Date is called the “*Current Index." 1
If the Index is no longer available, the Note Holder will choose & new index that is based upon compasable

O
ginrurmnlinn. The Note Holder will give me notice of this choice.
L

(C) Calculation of Changes

E fefore each Change Dale, the Note Holder will cafculate my new interest rate by adding !:.'!‘.'E...a.'...‘?.!'!ﬁ.‘..t‘a]f

s eeeeeeenes pErCENIARE points (..550....9) to the Current index. The Note Holder will then round the result of
this addition 10 the nearesi one-eighth of one perceniage point {0.1 25%), Subject to the limits stated in Section 41D)
below, this rounded amount will be my new inlerest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly paymeni that would be sufficient 1o repay the

unpaid principal thal | am expected 1o owce al the Change Date in fult on the maturity date 81 my npew inleresl rate
in substaniially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inlgrf?l rate 1 am sequired to pay 8l the first Change Dat
or Jess than b, /9., %. Thereafter, my Interest rate will never be increased or decreased on any single Change Dsic

by more than ... ans........ seenenees pEFCENIARE point(s) {......1.....%} from the raie of interest { have been paying for

g
e
-::. ¢ will not be gresier than 8.7%.....%
c-\:ﬂ.] the preceding 7 6..... months. My interest raic will never be greater than 13.375%.
o

b

=

)

23

(E) Effective Dale of Changes
My new interest TRit will become effeclive on each Change Date. 1 will pay the amouni of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly

payment changes again,

(F) Notice of Changes

The Note Holder will deliver of mail to me a notice of any changes in my interest rate and the amouni of my
monthly payment before the effective dale of any change. The notice will include information required by lew (o be
given me and also the title and telcphone number of a person who will answer any question 1 may have regarding

the nolice. |

n. TRANSFER OF TIE PROPERTY OR 4 HENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read a3 follows:

4 ‘Iransfer of the Properly o7 8 Beneficlal Interest n Horrowes. If all or any parl of ihe Properly or any interest
in it is sold or weansferred (or if s beneficial interest in Bocrower is sold of transferred and Borrower is not a natural
person) withoul L ender’s prior written consent, Lender may, 81 its option, require immediaie payment in fuli of all \
sums secured by {his Security Instrument. However, this oplion shall not be exercised by Lender if exercise is
prohibited by (cderal law as of the date of this Security Instrument. Lender also shall not exercise this option if:

! (a) HBorrower causes (0 be submitted 1o Lendes information required by L ender 1o evaluate the intended (ransferee

1oan were being made 10 the transferee; and (b) Lender reasonably determines that Lerder's security will

as if a new
in this Security

' not he impaired by the toans assumption and thal the risk of a breach ol any covenant Of agreement
tnstrument is geceplable 1o Lender.
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To the exient permitied by applicable law, Lender mny\f_him s reasonable fee as a condition to Lender's
consent to the foan assumption. Lender may alto require the transferee to sign an assumption agreement that is
acceplable to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note

“and in this Sccurity Instrument. Borrower will continue o be obligated under the Nole snd this Security

Instrument unless Lender releases Borrower in writing. |

If Lender exercises the option 1o require immediete payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide & period of nol less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Borsower {ails 1o pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without further notice of demand on Borrower, % |

Dy SioNING BeLow, Borrower accepts and agrees to the terms nn_d covenants conlained In this Adjustable Rate
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" PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ........&L.50........ day of e AREL L coone.oe., 19.89....,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument es ate, given by the undersigned (the “Borrower’) to secure Borrower's Note to ...............
g ﬂ 51' %h" F‘m""gﬂﬂ QE Eﬂm}bﬂ"w 2. Im‘»gn reesseeosssemsasnraeneenns (e “Lendes™)
n!'th te and covering the Property described in the Securit Instrum:nl nnd locat:d at:
A g Ppper deep ADEIID JBBER o oo
‘{Beoparty Addrass]
The Property includes, but is not limited to, & parce! of land improved with a dwelling, together with nth:r such parcels and
certain common areas and fAcilities, 85 AESCIIDEA LN ..o ieeeviivirrerrresireisrrsrressssnssarsss rassassrssessavsissessrersress sressness sasstnrsssnsss soes
(the "Efclaratﬁn'*} The Properiy is & part nfn planncd unit development KROWR 85 ... osicnmvorismsscomissmsansesnsssosssssssssessisens
re U Y L D o I B L L. i eiieeeieceessseiernesaserrassnsssrnnssnsssrbntsbsbnrsstbnbinrresennnnsstrdebbnntnmertnnens
verchase. Country. Club. Zan:l d.Addition. e

{the “"PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilitics of the PUD (the “Owners Asscciation”) and the uses, benefits and proceeds of

Borrower's interest.

PUD CoOvVENANTS, In addition to the covenants and lgrum:nts made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, irust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documenis. '

B, Hazard Insurance, So long as the Owners Association maintains, with a gencrally accepted insurance carrier, &
“master” or “'blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounis, {or the periods, and against thg hazards Lender mqmr:s mcludmg fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provisidn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and
(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satished 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public Jiability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble to Borrower in
connection with any condemnation or other taking of alt or any part of the Property or the common arcas and facilitics of the
weit PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
G\ be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
‘3 consent, either partition or subdivide the Property or consent to:
= (1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casvalty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit

2 w42l

of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrewer and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.
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