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MORTGAGE FORM FORM (00-3 Rev. 12/

w3

State of Alabama

SHELEY County.

MORTGAGE

THIS IDENTURE is rmade and entered into this 1st dayof __ June .19 B9 by and between
Fred Wayne Horton and wife, Myra Gail Horton

[h;‘reinaﬁ er cafled *Mortgagor™, whether one or more) and Central State Bank {hereinafter called
“Mortgagee").

WHEREAS, Fred Wayne Horton and wife, Myra Gail Horton

is (are) justly indebted to the Mortagee in the principal sum nr_ﬂfty:mngjhmmmui,_wmﬁmd_ﬂnuﬂmﬂﬁ'

doltare (¢ 59,500 .00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturity date d_aa__ghmn_nn_p_tﬂﬂiﬂﬂﬂry_ﬂﬂ.tﬂ—ﬂﬁ—m—d&tﬂ-_f— .
i

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and oll extensions and
renewals thereof, of of any part thereof, and all interest payable on all of said Jdeht and on any and all such extensions and renewals (the aggregate amount of
such debr and interese thereon, inciuding any extensions and renewals and the interest thereon, is hereinafter collectively catled "Debe™"y and che compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sel} and convey unto the Mortgagee, the following described real estate,
situated in ______ Shalby County, Alabama {said reat estace being hereinafter called "Real Estate™:

All of the SE 1/4 of NE 1/4 of Section 9, Township 24 North, Range 15 East,
lying North of a paved highway running NE and SW cutting the Southeast corner
of said quarter-quarter section (being Alabama State Highway No. 145).

Also all of the South Half of the SW 1/4 of NW 1/4 of Section 10, Township 24
North, Range 15 East, lying North of aforesaid paved highway.
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Together with alt che rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemned Real Estare and shall |
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unta the Mortagee, its successors and assigns farever. The Mortgagor covenants with the Muortgagee chat the
Martagor is Jawfully seized in fee simple of ¢che Real Estate and has a good right to sell and convey the Real Estate as sforesaid; that the Real Estate is free of sl
encumbrances, unless otherwise set forch above, and the Mortgagor witl warrane and fucever defend che ritle o the Real Fstate unto the Murigager, against che
fwlul claims of all persons.

For the purpose of further securing rhe payment of the Debt, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens taking priority aver this
mnrtgﬂge (hereinafter jointly calfed “Liens™), and if dafault is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
samt; (£) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance poticy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equat o the full insurable value of the improvements located on the Real
Estate unless the Mortgogee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
he delivered to and held En,r the Morigagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving ac least fifteets days prior written notice of such cancellation ta the Muartgagec.

The Mortgagor hereby assigns and pledges 1o the Mortgagee, as lurther security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effecy which insures said improvements, or any part thereof, together with all che righe, citle and interest of the Mortgagor in and to each and every
such policy, including but not himited o all of the Mortgagor's right, title and interesc in and to any premiums paid on such hazard insurance, inciuding all
rights to rerurn premiums. If che Mortgagor fails co keep the Real Estate insured as specified above then, at the election of che Mortgagee and without notice to
any person, the Martgagee may declare the entire Debr due and payable and this morcgage subject to foreclasure, and this mortgage may b forevlosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the entite Debt due and payable and chis mort age subject w forectosure, the Mon-
gagee may, Eu: shall not be n%xligared to, insure the Real Estate for its full insurable value {or for such lesser smoune as the Mortgages may wish) against such
ri:i:-‘. af loss, fir ivs own benefit, the proceeds from such insurance (Jess sose of vollecting same}, if vollected, to be credited against rheﬁht, o, at the clecrion of
the Mortgagee, such proveeds may be used in repairing or reconstructing the improvements Jocared o the Rest Estate. All amounts spent by the Mortgagee for
insurance ar for the paymenr of Liens shall become a debt due by the Mortgagor eo the Mortgagee and ae ance payable, withour demand upan ar notice to the
Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from Jote of payment by the Morrgagee uneil paid at the rate provided in
the promissory note or notes referred e hereinabove.,

As further security for che payment uf che Debt, the Morrgager hereby assigns and pledges eo the Mortgagee the following desceibed property, rights, claims,
rents, profits, issues and revenues: -

1. all rerus, profics, issues, and revenues of the Real Estate from time 1o timg accruing, whether under leases or enancies now existing or hereafter creaged,
reserving to the Morgagor, so long as the Mortgagor is noc in defaule hercupder, che right to receive and retain such renss, profies, issues and revenues:

2. all judgments, awards of damnages and secrlements hereafrer made resulting from condemnarion proceedings or the taking of the Real Estate, or any part
thereof, uni:r the power of eminent domain, or for any damage (whether caused by such caking or mﬁ::rwisc} to the Real Escare, or any pant thereuf, or wo any
rights appurtenant thereto, including any award for change of grade of screers, and all payments for the voluntary sale of the Real Estate, or any part thereaf, in
lieu of the exercise of the power of eminent domain. The Murtgagee is hereby autharized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquiteances for, and appesl from, any such judgments or awards. The Maregagee may apply all such sums so received, or any pare thereof, after the pay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction describied in this subparagraph 2, incJuding court costs and atrorneys’
fees, on the Debt in such manner as che Mostgagee efects, or, at the Marsgagee's option, the entire amount, or any part thereof, so received may be released or
may be used 1o cebuild, repair or restore any or all of the improvements located on the Real Estare.

The Mongagar agrees 1o take good care of the Real Estate and all improvements located chereon and not to commit or permic any waste therean, and at atl
times to maintain such improvements in os good condition as they now are, reasonable wear and tear excepred.

Notwichstanding any ather provision of this mortgage or the note or notes ::vidf:ns:inxf the Debst, the Deb shall bevome immediasety due and payable, at che
aptian of the Mortgagee, upon the conveyance of the Real Estate, or any pact thereol or any interest therein.

The Morrgagor agrees that no delay or failure of the Moregagee to exercise aty opsion o declare che Debr due and payabie shall be deemed a waiver of the
Mortgagee’s righr ro exervise such urrmn, either as to any past or present defaule, and it is agreed that no terms or conditions concained in chis mortgage may be
wiaived, aliered or changed except sy a written insteument signed hy the Mertgagor and signed on behalf of the Morgagee by one of ws afficers.

Afer defaule on the part of the Mortgagor, the Mortgagee, upe:n bitl filed or ather proper tegal proceeding being commenced for the foreclosure of this mort-
Eugc, shall be entitled to the appointment by any competent court, without notice 1o any parry. of a receiver fr the rents, issues, sevenues and profits of the
cal Estate, with power to lease ind contral the Real Escace, and with such urther powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debe includes the indebredness evidenced by the PIOMISSOrY ROE OF Notes
referred 1o hereinbelore and any and all extensions and renewals thereof and adl interest on said indebtedness 2nd on any and alf such extensions and renewals)
and reimburses the Morgagee l'(:-r any amounts the Moregagee has paid in payment of Liens or insurance premiums, and interest chereon, and fulfills a8 of s
obligations under this mortgage, this conveyance shall be null and void. Bur if: (1) any warrsnty or representation made in this mortgage is breached or proves
[alsw in any matedial respect; (2) delaule is made in the due performance of any covenant or agreement of the Mortgagor under this martgage; (3 defaulr is made
in the payment eo the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this murtgage; (4) the Deby, or any part thereof, re-
mains unpaid at maturity; (8) the interest of the Moregagee in the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; {6 any scatement of lien is filed against the Real Estate, or any part thereof, under the scatutes of Alabama relating ta the liens of mechanics and
materklmen {without regird to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authorizing che imposition of any specific sax upon this mortgage or the Debe or permitting or authorizing the deduction of any such tax feam rhe principal or
interest of che Debe, or by virtue of which any rtax, lien or asscssment uposn the Real Estare shalt be chargeable againse the owner of chis mmorcgage; {8} any of the
stipulations contained in this morcgoge is declared invalid or inaperative by any vourt of competent jurisdiction; {9 Morigagor, or any of them (a) shall apply for
or consent 1o the appoinoment of a receiver, trustee or liguidator thereof or of the Real Estare or of all or a substantiat part of such Mortgagor's assets, (b} be ad-
judicated a bankrupe or insotvent or file a valuntary pecition in bankrupt y, @3 Gil, or sdmit in writing such Muortgagor's inability generally, 1o pay such Morr-
gugor's debres as they come due, dd) make a general assignment for ihe benefic of creditors, (e} file a petition ar an answer secking renrganization or an arrange-
ment with creditors or taking advanrage of any insolvency law, ot (D file an answer admiciing the macerial allegations of, or consent to, or defauts in answering, &
puticion Hled against such Moregagor in any bankruptey, reorganization or insulvency proceedings; or (10) an order for relief or other judgment ar decree shall
be entered by any court of compewent jurisdiction, appraving a petition secking hquidation or reorganization of the Maortgagor, or any of dhem if more than one,
ar appoinking a receiver, trustee or liguidaror of any Martgagor or of the Real IE:‘.mtn:'ur of afl or a substantial part of che assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Moryagee, the unpaid hatance of the Debt shal) ar once hecome due and pavable and this
morigage shall be subject to foreclosure and may be foreclosed as.now provided by tow in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Escace and, after giving at least eweney-one diys notice of the time, pltace and 1erms of vale by publication vnce a week for chree con-
secutive weeks in some newspaper puhlishej’ in the county in which the Real Estare is hacaced, o sell the Real Estate in frone of the courthouse door of said
cuinty, wi public outery, o the highest bidder for cash, and o apply the proweeds uf said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and foreclosing this morigage, including a reasonable acorneys’ fee; second, to the payment of any amouncs that have been spent, of that it may
then be necessary ta spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, e the payment in full of the balance of
the Debe whether the sume shall or shall not have fully matured ar the dace of said safe, bur no interest shalt be collecred beyiond the day of sale; and, fourth,
the balance, il any, to be paid to the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascereatning who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale bad under the terms of this mortgage and may purchase che Real
Estace if the highest bidder cherefor. At the foreclosure sale the Real Estate may be offered for sakbe and sold as 2 whole wichaut first offeri ng it in any other man-
ner or it may E)c offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor sgrees to pay all costs, including reasonable acrorneys® fees, incurred by the Mortgagee in collecting or securing or attempting to coltece or
secure the Debt, or any pact thereof, or in defending or auempring (o defend the priority of this mortgage against nnﬁien ar encumbrance on che Real Estate,
unless this morigage is herein expressly made subjece to any such licn ar El‘u.'uml‘ll'ﬂl‘lt‘f; and/or alf costs incuered in the freclosure of this moregage, either
winder the power quule vontained herein, or by victue of the decree of any court of competent jurisdiceion. The full amount of such costs incurred by the Mort-
gagee shall be a parr of the Debt and shall be secured by this morigage. The purchaser at any such sale shal? be under no obligation to see to the proper applica-
tion of the purchase maney. In the evenr of a sale herennder, the Morrgagee, or the owner of the Debt and mOTtgage. oF auctioneer, shall execute to the pur-
chaser, for and in the name of the Muortgagor, a stetutory warranty deed to the Reat Escate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural persans, corporations, associations, parenerships oe other entities. All covenants and agreements herein made by the undersigned shalt bind the heirs,
personal representatives, successors and assigns of the undersigned; and every aption, right and privilege herein reserved or secured to the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Moregagor has (have) executed this instrument on the date first weitcen above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL({®S)
State of Alabama }
Shelby County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Fred U_a(.)Lne_linLton_and_Jdife,—M}Lu—Cai—l—HOuOﬂ
whose name(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before m

that, being informed of the contents of said instrument, _they executed the same voluntarily on thg day che

Given under my hand and official seal this

e on this day
e bears date.

My commission expires: 10/5/92

NOTARY MUST AFFIX SEAL
4

ACKNOWLEDGEMENT FOR CORPORATION

Stace of Alabama }
County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of

]
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said inscrument, _he__ as such officer, and wich full auchority, executed che same voluntarily for and

as the act of said corporation.
Given under my hand and official seal this day of .

19

Notary Public

Yo E GFALA SHELET L My commission expires:
] R L P, abite b
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