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State ¢f Alabama ortgage |
7
The Siats of Alabamn, ﬂj
SHELRY County. { 38
Know Al Men by These Presesis:
That whereas the undersigned 3. K. RUTHERFORD, an unmarried man
,of the City af  Alahaster - o County of  Shelby

and State of Alabama , panty of the first pan (hereinalter called the Mortgagor),

has become justly indebted unto GULF AMERICAN, INC.

.mﬂmmwmmmmmhhmm

wum of  SIXTY-NINE THOUSAND FOUR HUNDRED FORTY-TWO AND NO/LOO mmwmrem— e
.......... e Dollars (§  69,442.00 b,

money hntmdnde.wihmmum“nr eight and one-half poc comtum ( 8,50 %)
pcrnnnumumﬂpnld.l'nrwhlnhmnnhnlvlunlunrhuMnﬂmmmmwlmwmw

the said principal and interssi 10 be payable at the office of Qulf American, Inc.,

bearing cven date with these presents,
1903 Herman Drive
in Houston, Texas 77004
. or 84 such other place as the holder
may designate In writing, in monthly insiallments of FIVE HUNDRED THIRTY~-THREE AND g5/100 e e

------------- Dollars (§ 3533.95 ), commencing oa the first day of July .
19 89 .mdunlh:ﬂmdlynfmhmm!l.lpMuﬂﬂunﬂlﬂumhdpdmmmu:fuurpﬂ.mthummdp“mnf

principal and interest, if not sooner paid, shall be duc and payabic on the first day of June . 2019 .
Whereas the said Mortgagor is desitous of securing the prompt paymeal of said note and the soveral installments of principal, in-
terest, and monthly payments hercinafier provided for, and any addilionsl indebiedness sccruing 10 the Morigagee on account of any

fulure payments, advances, or cxpenditures made by the Morigagee At hereinafier provided;
Now, Therefore, i consideration of the premiscs and he sum of One Dollar ($1) to the undersigned Morgagor in hand paid by

the Mortgagee, the receipt whercol is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtodness
as it becomes due the said Mnrtpinr does hereby grant, bargain, scil, and convey unto the said Mortgagee the following described
real property situated in Shelby County, Alabama, (0 wil:

soo 241 mce 88D

KL SEE EXHIBIT "B" FOR LEGAL DESCRIPTION AND EXCEPTIONS, ATTACHED AND INCORPORATED HEREIN.

The proceeds of this loan have been applied te the purchase price of the property
described herein,conveyed to mortgagor simultaneously herewith,

SEE EXHIBIT "A" MORTGAGE RIDER ATTACHED HERETO AND MADE A PART HEREQF FOR ALL PURPOSES.

TNITIALS
together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating

and lighting now or hereafter installed therein by the Mortgagor. .
To Have and to Hold the 3ame with all the rights, privileges, and appurienances thereunto belonging oc in apywise apperiaining un-

1o the said Morgagec and assigns of the Mosigagee forever.
that W€ are  geized of said real ptopﬂ'lﬁnl‘usimplo.nndh ave a good right to sell

And the Morigagor hereby convenants
and convey the same; that the property is free from all encumbrances and that the Mortgagos, and Morigagor's heirs, executors,

administrators, nexs-of-kin, and assigns will forever defend the same uato the Mongages and assigns against the claims of all persons
whomaoever; .

This form Ia usad in nm'in-nllnﬂ with morigages Insured under Ihe ona-to-four (amily provisions of the Nallonal Housing Act which
and (I} in accordance with reguiations lor

require a One-Time Moitgage Insurance Premium paymenl including section 203(b)
those progrims.
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This Mongsge s Made, however, subject o the following
covenants, conditions, and Agreements, that i 10 say:

i Thal the Mornigagar will prompily pay the principal of and
inierest on ihe indebicdness evidenced by the said note, at the
times and in 1he manaer thersln provided, Privilege is reserved 10
pay the debi, in whole of in pari, on any instaliment due daile.

2. Together with and in addition 10 the monthly paymcnis of
principal and inlerest piyable under the 1erms of the noe secured
hereby, the MOrgagor will pay 10 the Morigages, on the first
day of each month until suid note is fully paid, the following
sums:

(a) A sum equal 10 1he ground reats, if any, nexl due, plus the
premiums that will next become due and payable o policies of
[irc and other hazard insurance covering the morigaged properiy.
plus taxes &nd assessmentd next due on the mongaged property
(all as estimalcd by the Morigagee) less all sums already paid
therefore divided by the number of months to clapse belore one
month prior 1o the daie when such ground Teats, premiums, LAXCS
und assessments will become delinquent, such sums 10 be held by
Morigagee in trust (0 pay said ground rents, premiums, 1axcs,
and special assessments; and

(b) All payments mentioned in the iwo preceding subscciions of
this paragraph and all payments 10 be made under the noie
secured hereby shall be added together and the aggregale amount
thereof shall be pald cach month in & single payment 10 be ap-
plied by the Morigagee 10 the following liems in ihe order set

forih:
(1) ground rents, 1AXEs, speciul ussessments, fire and other

@hmrd insurance premiums;
X ({1} interest on the note securcd hereby:

(111} amortizasion of the principal of said note; and
{1V) late charges

in ihe amount of any
shall, unicss made

such Aggregale monthly
good by the Morigagor prior 10 Ihe
constituie an evenl of gefault
under this moniguge. The Morigagee may collect a ‘‘late charge"
not 1o cxceed four cents (4€) for each doliar {$1) of each pay-
ment more than fificen {15) days in arrcars 1o cover the exlrd ck-
pense Involved in handling delinquent payments.

1. If 1he 1otal of the payments made by the Morigsgor under
(a) of paragraph 2 preceding shall cxceed the amount of the
payments actually made by the Morigages for ground rents,
Lixes, AssesSmENts and insurance premiums, as the case may be,
such excess, il the loan is curreni, i the option of the Morl-
gugor, shull be credited on the subsequent payments 10 be made
by the Morigagor, of refunded 10 the Morigagor. if, however,
ihe monihly payments made by the MONgagos under {(a) of
paragraph 2 preceding shall not pe sullicient 10 pay ground rents,
taxcs, assessments, and ingurance premiums, as the casc may be,
when the same shall become duc and payable, then the Mort-
gagor will pay 10 the Marigages ANy BMOUNt NECESATY 10 make
up Lhe deficiency, on of pefore the date when payment of such
ground rents, baxcs, asscssMENs, Of insurance premiums shall be
due. I at any time the Morigagor shall tender 1o the Morigages,
in payment of the entire indebtedness represented thereby, the
Morigagee shall, in computing the amount of such indebiedness,
credit to the accoum of the Morigagor any balance remaining 0
the funds accumulated under the provisions of {(a) of paragraph 2
hercol. 1l there shall be a default ander any of the piovisions of
this morigage resulting in & public sale of the premises covered
hereby or il the Morigagee acquired the properly otherwisc afier

default, the Morigagee shall apply, Al 1he Lime of commencement
ol such procecdings of al the Lime the propesty s olherwise ac-
quired, the balance ihen remaining in the funds accumulated
under {a) of paragraph 2 preceding. &s 8 credit agains! the
amouni of principal then cemaining unpaid under suid nols.

4. Il the Mongagec shall be made a party 10 any suil involving
the titic 10 the propeny hereby conveyed and employs an al-
1orney 10 TepEcsent M therein, or if the Morigagee employs an al-
jorney 10 assist in scitling oF removing sy cloud on the title 10
the property hercoy conveyed thal purports 1o be superior (o the
Lien of this mortgage in any respect, ithe Morigagor will pay 1o
the Morigagee, when the same becomes due, such anormey’s lec
as may be reasonable Inrm:hminﬂ.lndirmhiuhpddm
incurred by the Morigagee ihe same shall be secured by the lica
of this mongage in addition 10 the indebicdness specially secured
hereby and shall bear interest from the date it is paid of incurred
and shall be at once duc and payable.

. So long as any of ihe Indcbiedness secured hereby shall re-
main unpaid, in wholc ot in part, the Morgagor agrees 10 keep
said premiscs and the improvements thereon in good condition,
and 10 pay all asscssments thai May be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and nol 10 permit any lien, which might take
precedence over the tien of this mongage, |0 accruc and remain
on said premises, of any pan ihercol, or on the iMprovements

- {hercon.

&. The Morigagor agrees 10 pay all taxcs and assessments that
mrhc.naﬂeduponsﬂdpmpmrmdlllumuupl income
(axes that may be assessed upon the Morigagee's interest thereon
or upon this morigage of (he moneys secured hereby, any law 10
the contrary aotwithsianding. Lpon any viciation of this under-
iaking, or the passage of any law Imposing upon the Mocigages
the payment of any pari of the taxes aforcsaid, of upon the ren-
dition by any court of ias resort of a decision that the underiak-
ing 10 pay the Laxes &S aloresald is legally inoperative, then, in
the debi hereby sccured shall at the Morigagee's
immediately due snd payable, withoul deduction,
any law heretofore OF nereafier enacied 10 Ihe contrary
notwithstanding.

1. That the Morigagor will keep the improvementis ROw exlsting
or hereafier crecied on the mortgaged property, insured as may
be required {rom time 10 lime by the Morigages against loss by
firc and other hazards, casusiiics and coptingencies in such
amounts and for such periods as may be required by the Mort-
gagec and will pay prompily, when due. any premiums oo such
insucance provision for payment been made
hercinbefore. All insusance
ed by the Morigages and ihe
be held by the Morigages and have atiached therelo
clauses in favor of and in form acceptable to the Mongagec. In
event of loss Morigagor will give immediate natice by mail 10 the
Morigagec, who may make prool of toss il not made prompily
by Merigagor, and cach insurance cosnpany concerned is hereby
authorized and direcied 10 make payment for such loss direcily 10
the Morngages instead of 10 the Morigagor and the Morngagee
jointly, and the insurance pr _or any pan thercof, may be
applied by the Mongagec at ils optioa cither 10 the reduction of
the indebiedness hereby secured of 10 the restoralion of repais of
the property damaged. In cvenl of foreclosure of this mOTigags
or oiher iransfer of title 10 the morigaged propernty in ﬂun;}ush-
ment of \he indebicdness secured hereby, all eight, title and in-
serest of the Mortgagor in and 10 any iNSUrAnce policies then in

force shall pass 10 Ihe purchaser of grantee. -
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i If the Morigagor (ails 1o insure said property as hereinabove
provided, or 10 pay all o any part of the 1axes Of assessments
levied, accrusd, or assessed upon of against said property or the
indebtedness securcd hereby, OF anYy interest of the Mortgagee in
cither, or fails to pay immediately and discharge any and all
licns, debts, and/or chacges which might become liens superior 0
the Lien of this morigage, the Morigages may, M ita oplion, in-
sure said property and/or pay said taxcs, assessments, debis,
liens, and/or charges, and any money which the Morigagee shall
have 30 paid or become obligated 10 pay shail constitute a debt
0 the Morigagee additional 1o the debt hereby specially secured,
shall be secured by this morigage, shalt bear iegal interest from
daie paid or incurred, and, st the opiion of the Mortgagee shall
be immediately due and payabic.

9. No failure of the Morngagee 10 excrcise any option herein
given to declars the maturity of the debt hereby secured shall be
taken or construed as a waiver of us right 10 exsrcise such opiion
or 1o declare such maturity by reason ol any past Of present
default on the part of the Morigagor; and the procurcment of in-
surance of the payment of taxes or other liens, debts, or charges
by the Mongagee shall not be taken or consirucd as 8 waiver of
ity right 1o declare the maturity of ihe indebtedness hercby
secured by reason of ihe failure of the Morigagor (0 procure
such insurance oF 10 pay such Laxcs, debis, liens, or charges.

10. As long as any of the indcbiedness hereby secured shall re-
main unpaid the Mortgagor will acither commil nor permil wasie
on the premiscs hereby conveyed; and upon the commission of
any waste thercon the Mortgages may, & i1s option, declare the

entire indebledness hereby secured 1D be a1 once due and payable.

™~ Nor will the Morgagor remave any of the f{ixtures on the
Q0 premises hereby conveyed 30 long as any of the indebledness
QO hereby secured shall remain unpaid.

AGE

=T |1, If the Mongagor shall make default in the payment of any
_l_{ur the indebtedness hereby secured, or in the performance of any
-:1""[ ihe Lerms or conditions hereby, all the rents, income, and pro-
) fits [vom the premises are hereby wansferred, assigned, ict over,
and conveyed 10 the Morigagee, and the Mortgagee may proceed
‘0 collect 1he rem, income, and profits from the premiscs upon
S such default, eilther with oc without the appoimment of 2
2 recciver: but the Morigagee shall not hereby become bound by
the terms of any lcase then existing on ihe peemises by cleciing 0
collect the cenis thercunder, but may at any lime 1crminale ihe
same. Any reals, income, and profits coliccied by ihe Morigagee
prior 1o foreclosurc of this indebtedness, less the cost of collect-
ing the same, including any real estale commission or aitorney’s
fee incurred, shall be credited firsl, on the advances with intercst
thereon, then upon ihe intesest, and the remainder, if any, upon
the principuldebt hercby secured.
. oy
12, Thas Il the premises, or any part thereof. be condemned
under any power of eminent domain, or acquired for a public
use, the dumages, procecds, and the consideration for such ac-
quisition, to the extent of the full amount of indebiedness upon
this mortgage. and the nole secured hereby remaining unpaid, are
hereby assigned by the Mortgagor 10 the Mortgagee and shall be
paid forthwith to the Mongayee (0 be applied by it on account
of the indebtedness secured hereby, whether due or not. .

i3. Any promise made by the Morigagor hesein (o pay money
may be enforced by @ suit al Jaw, and the security of ihis mor-
igage shall not be waived thereby, and as 10 such dcbis the Mon-
gugor waives all right of exempilon under the Constitution and
laws of Alabama as 10 personal property and sgrecs 1o pay 2
casonable atiorney's fee for the coliection thercol. :

14. In consideration of the making of the loan securcd by this
morigage, the Morigagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever walve, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and najure
given 10 or which inure to the benefil of advantage of the under-
signed, or either of the undersigned il more than one, under and
by viriue of House Bill No. 422 of the Legisiature of Alabama of
193S, enacted into law and approved oa juns 24, 1915, common-
ly teferred 10 as the Deliciency Judgment Act; and further agree
10 waive and forcgo any like or similas righis, benefits, and op-
tions hereafter conferred upon MOrLEage debiors by law hercalter
cnacted; and further covenanl and agree that the indebledness
hereby secured, and all extensions and rencwals thereof, and this
mongage shail cach be enforceabie in accordance wilh their
respective terms and conditions, without seferencs (0 and ia spile
of any provisions (0 the COMIAry in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-
port which may hercafier be cnacied.

15. Tha covenanis, conditions, and agrecments herein contain-
cd shall bind, and the benefits and advaniages shall inure 10, the
respective heirs, executors, administralors, successors, and assigns
of the pasties hercto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Morigagor furnibes sgress that should this morngage
and 1he note secured hereby not be eligible for insurance

under the National Housing Act within  gixt days

* from the date hereof {wrilen statement of any oflicer of the
 Depastment of Housing and Urban Development or authorized

agent i:lil' the Secretary of Housing and Urban Development dated

subscquent Lo the sixty days'
time (rom the date of this moriiage, doclining 10 insure said nole
and this morigage being decmed conclusive proof of such in-
eligibility), the Mortgagee OF the hotder of the note may, al its

“opiion, declare sl sums secured hercby immediately due and

payable. Nowwithstanding the focegoing, this oplion may aol be
cxercised by the Mortgagee when the incligibility for insuraace

under the National Housing Act is due to the beneficiary's fadure

10 reamil the morngsge insusance premium 10 the Department of
Housing and Urban Development.

17, If the Morigagor shall well and truly pay and discharge the
indecbiedness hereby secured as it shall becomie due and payable
and shall do and perform all acts and agreementi 10 be donc and
performed by the Morigagor under the (erms and provisions of
this morigage. then this conveyance shall be and become nuil and
void.

18. But il the Morigagos shall fail 10 pay, Or Caulke 1o be paid,
as it matures, the indcbtedness hereby secured or any pari
thereof, according 10 the lermi aheceol, or if the Morigagor shall
fail 10 do or perform any olher act of thing herein required of
agreed to be done or performed, OF if 1he intereit of the Morl-
gages in said property becomes endangercd by reason of the cn-
{orcement of any prior lien or encumbrance thereon, then, in wny

{oceclosure, a1 the option of the Morngagee, without aotice; and
the Morigagee shall have the right and is hereby authorized 1o
enter upon and (ake possession of said property, and afier or
withoul taking possession, 10 ssll the same before the Counthouss
door in the city of Colunhkiana .
Couniy of Shelby , Alabamas,

eusonable iorneys o for he coloctnthee® o
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a1 public outery, for cash, first giving potice of 1he time, place, 19. The proceeds of said sala shall be applied: First, to the ex- .
and 1erms of 3aid salc by publication oncs 3 week for sthree suc- penses of advertising and selling, including reasonable alorney's
cessive weeks prior (o said sale in some newspaper of gencral clr- (ces; second, 10 the repaymemt of any money, wilh intersst -
culation published in said county, . upon the payment of the thercon, which the Mongages may have paid or become liable tO
purchase money, ihe Morigages of any person coaducting said pay or which it may then be necessary 10 pay for Laxes,

sale for it is suthorized 0 execule 10 the purchaser st said sale 8 asscssments, insurance and/oe other charges, lans, of debis

decd 10 the propenty so purchased, and such purchaser shall not hercinsbove provided: third, 1o the pasyment and satisiaction of
be held (0 inquire as to the application of the proceeds of such ihe indebicdness hereby specially socured with interest, bt in-
cale. The Morigagee may bid al the sale and purchase said pro- . tevesi WO dare of sale only shall be charged; fournth, the balance,
perty, if the highest bidder therelor. il any, shall be paid (o the Morigagor. b this morngage be

Given under my hand

pook 241 eace 88K

{Sign Oviginal Only}
Siate of Alabama, } .: '
SHELBY - County
1, the undersigned . & hotary public in and for said county, in said Siate,
hereby centify. thw J. K. Ru therford, an unmarried man
whose names 18 signed 1o the foregoing convey , and who is | kaown to me, sckaowiedged before me on this
day ihat, being informed of the contents of this conveyancs, he sxoculed the same volumtarily on the day the sams

bears dale.

25th Ma

19 89.

Given under my hand and official seal this

This instrument was prepared by: ,
Daniel M. Spitler, Attorney at Law, 108 Chandalar prive,/Pelham, Alahama 35124

(Name) {Address)
Siate of Alsbams, 58

‘ Counly
1, Judge of Probaie Coun of said County, do hereby centifly that (he foregoing
conveyance was filed for registration i this office on the day of . . 19 .
and was recorded in Vol. , Record of Deeds, pages on the day of . 19
al o'clock M. *

Judge of Prodals




EXHIBIT *A"

DEED OF TRUST/ VENDOR'S LIEN/ HORTGAGE RIDER

This Rider, dated May 25, 1989 amendy the Dead of Trusc/ Vendor's
Liun/Mortgage of sven dace by and betuwasn tha undersigned and Gull
Amcrican, Inc., by addition of the following provision:

The Holder of the Note shall, with prior approval of the Federal
Housing Counmission, OF his designee, declare all sums sscured by
this Deed of Trust/Vendor's Lien/Mortgags to bs {amsdiately due and
payable 1f all or a part of the proparty is sold or otharvise
cransferred (ocher than by deviss, descent or operation of the law) by
the mortgagor/grantor, pursuant €o 2 contract of sale executed not
later thaa 12 (1f the property is uot the principal or secondary
reaidence of the mortgagor/grantor not later than 24) wontha after cthe
date on which the Daaed of Trust/Vendor's Lien/Mortgege is exacuted, €O

a purchaser whose credic hss not bean approved in accordancs wicth tha
requirements of the Commissioner.

IN W1THESS WHEREOF tha undersigned hau sat his hand and seal the day snd
year firat aforesaid.

1 '

{SEAL)
K, Rutherfoxd

(SEAL)

e N # —l——

soox 241 ece 889

Signed, sealed and delivered
in the presance of |

3/89 ) "

Due on Sale Ridar (Alabama) o
FHA Morsgage lecter 89-6 :
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EXHIBIT “B"

LEGAL DESCRIPTION

Lot 7, according to the survey of Navajo Pines, as recorded in Map Book 5 page 108,
in the Probate Office of Shelby County, Alabama, being situated in Shelby County,
Alabama,

SUBJECT TO:

Restrictions appearing in Misc. Volume 5, page 33 in the Probate Office of Shelby
County, Alabama.

10 foot ecasement on the West side of lot as shown by map recorded in Probate Office
of Shelby County, Alabama.

7.5 foot easement on the North side of lot as shown by map recorded in the Probate
Office of Shelby County, Alabama,

35 foot building line as shown by map recorded in the Probate Office of Shelby
County, ALabama.
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