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The Siate of Alabams, }
SHELBY County. { &

Know All Men by These Presenisi |
That whereas the undersigned W. KEITH JACKSON and wife, FRAN E, JACKSON

X of the Ch’ of Alaba Eter » County of She 11)?I

and State of Alabama o+, panty of the first part (hercinafior called ths Mongagos),

has become Jusily indebted unto CULF AMERICAN, INC.

.lwulnunmnudmmmmumd Texas :
.mrﬂﬁmdmwmmmmhhmm

sum of  NINETY-ONE THOUSAND TWO HUNDRED NINETY-TWO AND NO/100 =-=——r——- R
e e o o e i e e R R i e S S S mSE ST Dollars {$§ 91,292.00 )e
money lent and advanced, with interest a1 the rate of 8.42 per centum ( B.42 %)

per annum until paid, rmwm:ummmMm.wmﬂmwmmdmmmmm.mmmm
bearing even date with [hese presents, ihe said principal and intcvest $o be payabls at the office of pulf American, Inc.,

1903 Herman Drive

i
- "  Houston, Texas 77004 , or at such other place as the holder

E;} may designate In writing, In moathly installments of 5IX HUNDRED NINETY-SIX AND 797100 - - -

S Dollars (§ 696.79 ), commencing on the first day of  July '

E 19 89 , and on the first day of cach month Mulmumﬂ'lhlpﬂndpﬂmwmfﬂﬂrﬂl”-wm‘umﬂm of

q__lprincipu.lmdinumt.ltmmuplﬂ.ihmudumdplrlﬂlummdﬂnf June 2013 .
Whereas the said Mortgagor is desirous of secusing the prompl paymend of said note and 1he mal instsilments of principal, in-

terest. and monthly payments hereinafter provided for, and any addisional indebiodness accruing 10 the Mortgagee on account of any

future payments, advances, of expenditures made by the Morgagee a8 hereinafier provided:

New, Thercfore, in consideration of the premiscs and the sum of On¢ Dollar ($1) 10 the undersigned Mongagor in hand paid by
the Morigagee, the receipt whereof I hereby scknowledged, and for the purposs of securing the prompt payment of said indebedness
a3 it becomes due the said Morigagor does hereby grant, bargain, sell. snd convey unid the said Mongagee the following described
real property situsted in Shelby County, Alabama, 10 wil:
1ot 19, according to the survey of Olde Towne Forest, second Addition, as recorded in Map
Book 12 page B85 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

SUBFECT TO:

Building setback line of 30 feet reserved from Olde Towme Circle as shown by plat.

public utility easements as shown by recorded plat, including 5 foot easement on Southerly
and 10 foot through the rear portion of lot,

Transmigsion Line Permit to Alabama Power Company as shown by instrument recorded in Dead
Book 134 page 209 in Probate Office of Shelby County, Alabama. :

Fasement to Alabama Power Company and South Central Bell as shown by instrument recorded in
Real 224 page 581 in Probate Office of Shelby County, Alabama.

Mineral and mining rights if not owned by Grantor.

ook 24

SEE EXHIBIT "A" MORTGAGE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

I %:Sthnr with the hereditaments and apputienances theseunto belonging, and also together with all equipment and fixiures (of heating

and lighting now or hereafier insialled iherein by the Mostgagos. _
To tll'l'l'll‘ 10 Hold the same with all 1he rights, privileges, and BpPuUrEnances thereunto beloaging or in anywise appertaining ua-

10 the said Mortgagee and assigns of ihe Mortgagee forever.
And the Morigagor hereby convenants (hal  we axe scized of said real property in fos simple, and have a good cight 1o sell

and convey the samne; thai the property ls free feom all encumbrances and thal the Mortgagors, lnd Morigagor's heirs, casculorn,
administrators, next-of-kin, and assigns will forever defend the same unto the Mocigagee and assigas against the claims of all persons

whomsocwer,
lour lamily provisions of the National rousing Acl which

This torm ls used in connaction with mortgages Insured undes Lhe ons-io-
requite & Ona-Time Mongage insurancs Premium paymnenl Including section 203(b} and () in accordance wilh reguiations ¢

(hoad programs.
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E% proceeds of this loan have been applied to the purchase price of the property described her:
N
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covenants, condilions, and agrecments, 1BAl i 10 saY:

1. That the MOTLgagor will prompily pay the principal of and
interest vn the indebiedness evidenced by ihe said note, af the
(imes and in the mannef therein provided. Privilege is Tescrved 10
pay the debt, in whole of in pari, On BRY lnstullment due dale.

2. Together with and in addition 10 the monthly payments of
principal and intercsl payable under the Lerms of the note secured
hereby, the Morigagos will pay 10 the Morigagec, on the firsl
day of each month uniil said note is Tully paid, the following
SUEDS:

(a} A sum equal to (he ground renis, it any, next dus, plus the
premiums that will next become due and payabic on policies of
fire and other hazard insurance covering the morigaged properny,
plus LANCS and assessments Rexl due on the morigaged property
(all as estimaved by the Morigagce) ess all sums alrcudy paid
herefore divided by the number of monhs 1o clapse before one
month prior 1o the date when such ground rents, premiums, 1AXes
and assessments will become delinquent, such sums o be held by
Morigagee in Lrust 10 pay said ground renis, premiums, LaXes,
and special ASSESIMEIES; and

(b) AN payments mentioned in the two preceding subsections of
this parageaph and all paymenis 10 be made under the noie
secured hereby shall be added togeiher and the aggregive amount
ihereof shall be paid cach month in & single payment 10 be Ap-
e plied by the Mortgagee 10 the {ollowing items in the order st
Q) for:

GE (1) ground rents, Laxes, speciul assessments, fire and other
E hazhrd iNSUTARCE premiums; _

— (11) intcrest on the note secured hereby:

oyt (UHD amortization of the principal of said Roic; and

O\2  (jv) lasc charges
m ANy deficiency in the smount of any such aggregaic monthly
<2 payment shall, unless made good by the MOTiIgugor prior 10 Lhe

due dare of ihe next such payment, constitute an event of defaull
under this morgise. The Morngagee Msy collect a ‘‘late charge"
aol 10 exceed four CERts (4¢) for each dotlar {($1) of cach pay:
ment more than fiflicen (15) days in arrears 10 cover the exira Ex-
pense involved 0 handling delinguent payments.

3. If 1he totsl of the payments made by the Mongagor under
(s) of paragraph 2 preceding shall exceed the amount of the
pAYMENLS actually made by the Mongagee {of ground rems,
laxes, asscssments and INSUIAnGs premiums, as ihe case miy be,
such excess, il the loan Is current,  the option of Ihe Mort-
gugor, shall be credited on the subscquent paymenis 10 be made
by the Morigsagor, of refunded L0 the Morigagor. tf, howevel,
the monthly payments made by the Morngsagos unaer {a) of
paragraph 2 preceding shall not be sufl icient 10 DUy ground rems,
1axes, WSECESMENS, and insurance premiums, as the cas¢ may be,
when the same shall become due and payabie, then the Mort-
gagor will pay 10 the Morngagee any amount necessary 10 make
up Lhe deficiency, on Of vefore the daie when payment of such
ground rents, 1axes, assCESOMENS, OF insurance premiums shall be
due. Il at any time the MONgagor shall tender o ihe Maorigages,
in payment of the enlire indebiedncss represented thereby, the
Morigages shall, in computing the amouni of such indebtedness,
credit 10 the account of the Morigagor eny palance remaining In
the funds accumutated under the provisions of (a) of paragraph 2
nereol. I there shadl be a default under any of 1he provisions ol
this MOrtgage resuliing in & public sale of the premises covered
hercby of il the MoTigages acquired the property otherwise after

This Mortgage is Made, however, subject 10 the following default, the Mornigagee shall apply, 8t ihe time of commencement

quired, the balance then remaining in the funds pccumulated
under (a) of paragraph 2 preceding, 88 ¥ credil against Whe
amount of principal then remaining unpaid undef said nait,

4. I the Monguges shall be made & party 10 any suil involiving
the title 10 the propeny hereby conveyed and employs an -
torney 10 FCpresem il thercin, or if the Morigugee cmploys an al-
jorney 4o Rssisl in sctiling of removing sny cloud on the title 10
he property hereby conveyed (hat purpons L0 be superior to the
ticn of this MOMgage in any fespect, the Morigagor will pay 10
the Morigagec, when the same becomes due, such atiorney's fec
as may be reasonauble for such scrvices, and if such fec is paid or
incursed by the Morigages e same shall be secured by the hen
of this morigage in addition 10 the indebtedness specially securcd
hereby and shall bear interest from the daic it is paid of incuried
and shaill be at OnceE due and payable.

<. So long as any of 1he indebiedness securcd hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees 10 keep
said premises and thé inprovements thereon in good condition,
and 10 pay 3ll asscssments that may be levied OF CCrUS upon said
propenty, and all other charges that may become liens wpon said
premises, and pot Lo permit any lica, which might 1ake
precedence Over she Lien of this morigage, 10 accruc und remain

on said premiscs, Of any parn thereof, or on the improvements

she conirery potwithsianding. Lipod 8y violation of this undet-
aking, of thc PASSAgC of any law imposing upon the Morigages
the pauyment of any part of the 1axes siotcsaid, o1 upon the ren-
dition by any cournt of tast ycsort of @ decision that the underak-
ing 10 pay Lhe taxes &% aforesaid is Jegally inoperative, then, in
any such event, (he debt hereby secured shall st 1he Morigagee's
option, becone immedinely due and puysble, without deduclion,
any law hereiofore of nereafler enacied 1O the conirary
notwithstanding.

7. That the Morigagor will keep the improvements now caistin
or herealier crecied on the morigaged propesty. jnsurcd as MAay
be required from time 10 time by the Morigagee aphinss loss by
fire and other hazards, casualtics and contingencics in such
amounis and fof such periods as may be required by the Mort-
pagee and will pay prompily, when duc, BRY premiums on such
insurance provision fos payment of which has not been made
nercinbelore. All insurance shall be carried in companics Appron
ed by the Morigajes and the policies and rencwals therso! shall
be held by the Morigages and have atiached thereio loss payabl
clauses in favor of and in form accepiabie 10 the Mortgages. 10
event of 1035 MOTIBAROY will give immedisie notice bY mail to ¢
Morigages, who may make proof of lois if noy made prompily
py MOrLEagor, and cach insurancé COINpARY concerncd is heret
authorized and direcied 10 make payment {or such loss direcily
the Mongaget instead of 10 Ihe mMorsgagor and the Morngages
joinily, and she insurance proceeds, oF any parn thereol, may b
applicd by the Morigages At its option either 10 the reduction |
the indebiedness hereby stcured of 10 he restoration of repaif
the propefty damaged. In event of foreclosure of this morngsis




«—{ Nor will the MOrigagos remove any of the fixtures on the

——

4. |f the Mortgagor ails 10 insure sald propesty as hercinabove 14. 1o consideration of the making of the loan secured by this
provided, of 10 paY all or any pact of ihe 1axes of asscssTneEnts morigage, the Moarigagos, being all of the undersigned, covenam
levied, accrued, Of assessed upon or againsl said propenty or (he and agree thal, in respect of the indebiedness secured hereby,

indebledness secured hercby, ot any inierest of the Mongagee in they will forever waive, and they do hereby waive and give up ¥

cither, or [ails Lo pay immediately and discharge any and all bencliis, privileges, options, snd rigus of every Kind and nuiure
licns, debts, and/or charges which might become licnd supcrior 10 given 10 OF which inure to the benelit or advanlage of the under-
he lien of this morigage, the Mortgayce may, al its option, in- signed, o either of the undersigned if more than one, undel and
sure sald properly and/or pay said Laxes, AsSCEsmCRIS, debis, by viriue of Housc Bill No. 422 of the Legislature of Alabama of

liens, and/or charges, and any money which the Mortgugee shall 1935, enacted into law and approved on June 24, 1935, common-
have so paid or become obligated to pay shall constitute & debd ty refesred 10 us ihe Deficiency Judgment Acti and further agree
10 the Morigagee additional 10 the debt nereby specially sccured, 10 waive and Jorego any like Of similar rights, benels, and op-
shall be securcd by this morgakc, shall bear legal inlerest (vom tions herealier conlerred upon MOCIEARE debiors by law herealier
date paid or incuered, and, al the apiion of the Morigagee shall cnacted; and further covenant and agree that the indebicdness
be immediaicly duc and payable. heteby secured, and all extensions and ranewals thercof, and this
morigage shail cach be enforceable in accordance with their

9. No [ailure of the Morigages 10 excrcise any option herein reapeclive (erins and conditions, without reference 10 and ia spils
given 10 declare the maturity of the debt hereby secured shall be of any provisions 10 the coptrary im said Aci of ihe Legisiature
taken of construed as 8 waiver of its right 10 exercise such optios of Alabama, and ny and all viher laws of like of similar pur-

or to declare such matucity by reason of any past oF present porl which may hereafier be enacted.

default on the part of the Mortgagor: and the procurement of in-

surance of the payment of taxes of other lens, debls, or charges 15. The covcnants, conditions, and agreements hercin contain-
by the Morngages shall not be taken of construcd as a waiver of ¢d shall bind, and the benclils and advantages shall inure 10, the
its right to declare the matarity of the indebiedness hereby respective heirs, executorns, sdministrators, successors, and assigni
secured by reason of the [ailure of the Morigagos 10 procure of 1he partics hereto. Wherever used, the singular number shall
such insurance or (0 pay such tancs, debis, liens, or charges. include the plural, the plural the singulur, and the uie of any

gender shail inciude all genders.
10. As long as any of the indebiedaess hereby secured shall re-

main unpaid the Morigagos will neither commit aor pormil wasle 16, The Mortgagof furiher agrees (hat should this morgage
on the premiscs heredy conveyed; and upon the commission of and the nots secured hereby aot ba cligible (Or INSUTANCE
any wasle thercon the Mortgagee may, B i1s option, declare the under the National Housing Act within days

entire indebtedness hereby secured 1o be &t once duc and puyable.  prom the date hereofl (written siatement of any officer of the

QO premises hereby conveyed 30 long as any of the indebiedness Depanment of Housing and Urban Development of suthorized
GO hereby sccured shall remain unpaid. - ageat of the Secretary of Housing and Urban Development daied
Fac subsequent 0 Lhe days’
== . if the Morigagor shall make defsull in the payment of any iime from the date of this morigage, declining 10 insure said note
i of the indebtedness heteby secured, of in the petformance of any  and this morngaie being decmed conclusive proof of such in-
-t of the terms or conditions hereby, all the reats, income, and pro- cligibility}, the Morigages o the holder of the nate may, at its
e~ fits from the premiscs arc hercby transferred, assigned, set over, opiion, declare all sums secured hereby immediately dusg and
and conveyed to the Morigages, and the Mortgages may proceed payable. Nowwilthstanding the forcgoing, 1his oplion may ool be

_ 1o collect the rent, income, and profits feom the premiscs upon excroised by the Morgagee when the incligibility for insurance

S such delault, cither with or without the appoiniment of & ander the National Housing Act is duc 10 the peneliciary's fulure

o receiver; but the Morigagee shall not hercby become bound by ~ 10 remit the morigage insurance premium 10 the Deparimend of

the terms of any lease then existing on the premiscs by clecting (0 Housing and Urbao Development.

collect the rents thereunder, bul may at any time tcrminaie ihe

same. ARy rents, income, and profits collected by the Morlgagee 17. If the Morigagos shall well snd truly pay and discharge the
prior 10 foreclusure of this indebiedness, Jess the cost of collect-  indebiedness hescby scoured as it shall becomse due and payable
ing the sama, including any ccal estate commission o aitorney’'s  and shail do and perfosm ali acts and agreements 10 be done and
fee incurred, shall be credited ficst, on Lhe advances With interent performed by the Morigagod under the (erms and provisions of
ihercon, then upon the interest, and the remainder, if any, upon this morigage, then this conveyance shall be snd become null an

the principaidebt hereby sccured. void.

12. That if the premises, O any part thereol, be condemned 18, But if the Morigagos shall fail 10 pay, Or causc 10 be paid
under any power of cmincnt domaia, of acquired for a public as & matures, the indebtedness hereby secured or any palt
use, the damages, proceeds, and the consideration for such see thereof, according 10 the icrms iheseol, of il the Morigagol shal

guisition, 10 the extent of the full amount of indebiedness upon fail 10 do or perform nny other act & thing herein sequired of
this mortgage. and ihe note secured hercby remaining unpaid, are agreed 10 be doac Of performed, ot if the interest of the Mont-
hereby assigned by the mMortgagor 10 the Morigagec and shall be gagee in said propesty becomes endangered by reason of the en-
paid forthwith 1o the Mongagee to be applicd by it on accounl forcement of any prios lien of cacumbrance thereon, then, 18 &f
of the indebtedness secured nercby, whether du or not. such evenl, the whole indebicdness hereby secured shall im-
mediatcly become due and payabic and (his morigage subject 10
13. Any promise made by the MOTIgagor hercin 10 pay money [oreciosure, at the option of the Morngages, withoul notice; BN
may be enforced by & suil at law, and the security of this mor- the Morigagee shall have ihe sight and is heredy authorized 10
sgage shall aot be walved thereby, and as 10 such dcbts the Mori. el upon and take passession of said property, and afier oF
gagor waives all sight of exempiion under the Conatitution and without taking poascssion, 10 sell the same before the Courthot
Taws of Alabams as 10 personal propesty and agrees {0 pay 3 doos in the city of Columbiana
reasonable atorney’s fee for the collection thereof. : Coumy of Shelby . Alabar
Page 10l 4



a1 public oucry, for cash, first giving notice of the ime, place, 19. ‘The proceeds of said sale shall be applied: Firul, (0 the €3+ .
and tcrms of 3aid sale by publication oRce & week for three suc- penses of adveriising and sclling. including reasonabic AOTRCY'S

cessive weeks prior (o said sale in some mewspaper of general cir-  fees; . t0 ihe repayment of any money, wilh interesl
culasion published in sald county, and, upon the payment of the ihereon, which the Morigagec MAY have paid Or become liable 10
purchasc moncy, the Mongages of Any person conducting said pay or which it may then be Reccisary 10 pay for laxes,

sale for it is suthorized 1o excculé 10 the purchaser st said saic B assCISIChLL, Insucance and/or oibet charpes, lkns, of debis
deed 10 the property 80 purchased, and such purchascr shall nol hercinabove provided, shird, 1o the payment and satisfacrion of

be held 10 inguire as 1o the application of 1he procecds of such (he indebicdness hereby specially pecufed with interest, but in-
sale. The Morigagee may pid al the sale and purchase said pro- . herest 10 date of salc only shall be chasged; fourth, the balance,
penty, if the inghest bidder therefor. if any, shall be paid to the Monigagor. H this mongage be

— foreclosed in Chancery, seasonablc alormey's (e for forecloning

uunmmupuidnulnlm;womdinimcuh.

Given under our hand © and seal 8 this the 25th day of MAay , 1989

(Seal)
“Sonowel
(Seal)
Fran E. Jackson -Bamower
~Boirowds
-Borowel
{Sign Original Only)
Siate of Alabamn, | - |
SHELBY Counly
) 1, _ the undersigned . & notary public in asd fos said county, in sald Sials,
o0 hereby certify. ihal W. Keith Jackson and wife, Fran E. Jacksom
QO ’
uy whose names are signed 10 the foregoing conveyancs, and who are  known 10 B¢, ackaowlcdged belore me OB this
=t day ihat, being informed of the conteals of this conveyance, they snocused the same volumtarily on 1he day the tame
T
\1 Glven under my hand and official ssal this 25th iy 89
_ .
L ]
= . Noiary Public

This instrument was prepared by:

(Name) Danlel M. Spitler, Attormey at Law (Address) 108 Chandalar Drive, Pelham, Alabama

| 35124
State of f\lmll. 55

Counly

L Judnothommunfnldmur.inmmﬂr that the foregoing
conveyance was filed for regisication in this office on the day of . . 19
and was recorded in Vol. , Record of Deeds, pages on the day of . 19
al o'clock M. .

/
Judgc of Probal

Fee




DEED OF TRUST/ VENDOR'S LIEN/ MORTCACE RIDER

This Rider, dated ____Pﬂ? 25, 1989 i;unds tha Dalﬂ of Trust/ vendor's

#—#——
1ien/MHortgage of aven date by and between the undersigned and GCull
amcrican, Inc., by addition of the following provision:

The Holder of the Note shall, with prior approval of thu Fuderal
Housing Commission, OF his dusignee, declare all sumd secured by

this Deed of Trust/Vendor's Lien/Morcgage to be jmmediately due and
payable 1f all or & part of the proparty js sold or otherwise
cransferred (other than by deviss, descent oOr aperation of the law) by
the nnr:gngar!grlntnr. pursuant to & contract of gale execucted not
later than 12 (if the property {g not the principal or secondary
residence of the mortgagor/grantor not later cthan 24) wonths after the
date on which the Deed of Trust/Vendor's Lien/Morcgage 16 execucred, Lo
a purchaser whoss credit has not been spproved in accordance with the

requirements of the Commissioner.

IN WITNESS WHEREOF che undercigned has set his hand and seal the day und

year First aforesald.

Signed, Healad'hnd deliverced
in che presence of

soox 241 e 883
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Due on Sals Rider (Alabama) 3. Recarding FEE.J.w
FHA HMortgage letfeY BY%-6 4. Indexing FEE’ j!@




